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B ycnoBusIX pBIHOYHOW OSKOHOMMKM M KOHKYPEHLUHH HEKOTOpbIE
OpeanpusITUs MO KakuM — JUOO0 ONpPENeTICHHbIM MpPUYMHAM OKa3bIBaIOTCSA

HECIIOCOOHBIMU PACIIATUTHCS IO CBOMM 00s13aTeIIbCTBAM.
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OcHoBHOI JIOKYMEHT, KOTOPBIN pernaMeHTupyeT BOIIPOCHI
HECOCTOATENLHOCTH (0aHKpoTCcTBa) — DenepanbHbiil 3akoH oT 26.10.2002 N 127 —
@3 (pen. Ot 20.04.2021) «O HEcOCTOATETLHOCTH (0AHKPOTCTBE)Y.

JIOKYMEHT COJEP>KUT HOPMBI MaTepUaIbHOTO U MPOIECCYaTbHOIO MpaBa s
bu3MUecKuX W IOPUIUYECKHX Jinll. Takke OH YCTaHABIMBAE€T OCHOBAHMS IS
NpU3HAHUA  JIOJDKHUKA  OaHKPOTOM  peryjaupyer TMOpsiIoOK UM YCIOBUS
OCYILECTBJICHUSI MEpP MO NPEAYNPEKICHUIO HECOCTOATEIBHOCTH (OAHKPOTCTBA),
OTIpEeJIeISIET MpaBa, 00s13aHHOCTH ¥ OTBETCTBEHHOCTh BCEX JIMI ATOTO IpoIiecca.

CymiecTByeT HECKOJIBKO HHTEPIPETAIUI MOHATHIO OAHKPOTCTBO.

[IpocTeiMu crioBaMu, GAHKPOTCTBO — 3TO PA30pEHUE WU HECMOCOOHOCTH
NPEANpUATHAS TOTallaTh CBOM  33J0JDKEHHOCTH 1O TMPUYMHE OTCYTCTBUS
COOCTBEHHBIX CPEJICTB.

CornacHo c1. 2 @enepanbHOro 3akoHa «O  HECOCTOSATENBHOCTH
(6aHKpPOTCTBE)» HECOCTOATENHHOCTH (OAHKPOTCTBO) — MpPU3HAHHAS APOUTPAKHBIM
CYZIOM HECIIOCOOHOCThH JOJKHHKA B MOJIHOM O00BEME YAOBIECTBOPUTH TPEOOBAHMS
KPEAUTOPOB IO JIEHEKHBIM 00513aTEJIbCTBAM, O BBIIJIATE BBIXOAHBIX OCOOUN U 00
oliate TpyJa JHl, padoTaroUMX WM pabOTaBIIMX MO TPYAOBOMY AOTOBOPY, H
UCIIOJTHUTH 00513aHHOCTD M0 YIUIaTe 0043aTeNbHBIX TUIaTEXKeH.

['maBHBIM MpPU3HAKOM OAHKPOTCTBA MPEANPHUATHSI CAUTAECTCS HECTIOCOOHOCTD
UCTIONTHATH CBOM JIOJTOBBIE 00s13aTenbcTBa Ooble TpEX Mecsies. [lo ncreuennn
JTAHHOTO CPOKa KPEAUTOPHI B TIpaBe OOPATUTHCS B apOUTPAKHBIN CyJl O IPU3HAHUN
IPEINPUITHS — TOJDKHUKA OaHKPOTOM.

Kputepuem ans npu3HaHWs  OpraHu3aldd  OaHKPOTOM  CUHMTAETCs
HEOIJIATHOCTh — CTOMMOCTb I1AaCCHBOB MPEANPHUSATHS NPEBBILIAET CTOUMOCTD
aKTUBOB. VIHBIMU CIIOBaMU, MOXHO CKa3aTh, YTO y OpPraHU3alMNd CyMMa 3a&MHBIX
CPEICTB BBIIlIE CYMMBI COOCTBEHHOTO KamuTajga. PaccMOTpUM NpU3HAKU
OaHKpPOTCTBA.

HarnmsimHo  paccMOTpUM — OCHOBHBIE — TIPU3HAKH  HECOCTOSATEIBLHOCTH

MPEANPUSITHUA.
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[Ipu3naku 6aHKPOTCTBA MPEATPUSITUS

MMPU3HAKHU HECOCTOATCIbHOCTHU IMPU3HAKH HECOCTOATCIIbHOCTHU

' '

Bueurnue ¢popmanbHbie BuyTpennue HegopmaibHbIe

Hanuuue npocpoyeHnomn

. v -
3a/I0J>KEHHOCTHU CBBIIIE TPEX CHmwxkenne K03 UIIMEHTOB HOPMATUBHOCTH 3HAYCHUI:
MECSIIICB - KOO GUIHMEHT TEeKyIeH JIUKBUIHOCTH (< 2)

'

- K03 HUIMEHT 00ECTICYEHHOCTH COOCTBEHHBIMH
obopoTtHbsiMu cpeacTBamiu (<0,1)

- K03 (HUIMEHT BOCCTAHOBJICHUS TIATEKECTIOCOOHOCTH
(<1)

Pucynok 1 — [Ipu3Haku HECOCTOSITENBHOCTH IPEATPHUITHS

[TpusHaku HecocTosTenbHOCTH [1]:

NpUCYTCTBUE (DMHAHCOBBIX 00S3aTEILCTB, KOTOpPHIC TMOSBUIUCH B
pe3ysbTaTe MOJYYEHHON MPOAYKIIMM I OKa3aHHBIX YCIIYT;

HaJIMYKME HETOTAIlIEHHOTO KPEAUTa;

oOpa3oBaHuE€ 3aJ0JKEHHOCTEW, BO3HHUKIIMX [0 MPUYMHE HAHECEHUS

MOBPEXKIAEHUS UMYILIECTBY KPEAUTOPOB.

Crour IIPUHATbD BO BHUMAHUC, YTO IIPU3HAKH 6aHKpOTCTBa HC OIIMPAIOTCA Ha

TaKue MoKa3aTeNu Kak MeHH U mTpadsl 3a 3aIepKKy MIaTEKEH.

CymiecTByIOT MPEANOChUIKM  OaHKPOTCTBA, KOTOpBIE, KaK MPABUIIO

IMOABJIAKOTCA HE3AJO0JII'O A0 YXYAIICHUA (1)I/IHaHCOBOFO COCTOAHUA KOMIIAHHH.

K takum MMpCAINOChIJIKAM OTHOCAT!

HU3KOKa4€CTBEHHbBIEC TOBAPBI WM YCIIYTH;

HEKOMIIETEHTHOCTb PYKOBOJAUTEIEH KOMIIAHUY;

CHW)KEHHE 3apa0O0THOM TuIaThl COTPYJIHHMKAM KOMIAHUM U, Kak
CJIEJICTBHE, MTOSIBJICHUE «TEKYYKN» KaJpPOB;

nrcOagaHe KPeIUTOPCKOU U IeOUTOPCKOM 3a10JKEHHOCTH;
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— CHWXEHHE 00bEMa MpoaaxK.

[lepeiigemM K pacCCMOTPEHUIO BUJIOB U IPUYMH OAHKPOTCTBA MPEIPUATH.

BaHKpOTCTBO (HECOCTOATENBHOCT), KaK IPaBWIIO, pa3leNdloT Ha TpHU
OCHOBHBIX BUJA.

PeanpHoe OankporctBo. Ilom maHHBIM  BHAOM  HECOCTOSITENBHOCTHU
HoJIpa3yMeBaeTcsl TOJHas HEIUIaTEéXeCIOCOOHOCTh, KOTOpas MOJpa3yMeBacT
aOCONIIOTHYI0O HECTIOCOOHOCTh MCIOJHEHHUS CBOMX (DMHAHCOBBIX 00S3aTENLCTB U
BO3BpaTa K peHTabenpHOMY (yHKuMOHMpoBaHuio. [lpouenypa peanbHOTO
OaHKpOTCTBa BO3MOYKHA TOJBKO B TOM CIIy4ae, €CJIM OpraHu3alus HaXOIUTCS B
r1yOokoM (UHAHCOBOM KpHU3HCE, HE UMEeT COOCTBEHHOTO Kamurtajia H
IPUCYTCTBYET HEMAJIOUMCIIEHHOE KOJIMYECTBO KPEAMTHBIX HJIM HMHBIX JOJTOBBIX
00513aTeNbCTB. B cloKUBIIEHCS CUTyalluy MPOUCXOIUT JTUKBUIAIUS TTPEIATPHUSITHS
BO M30€KaHNE CYOCHIMApHON OTBETCTBEHHOCTH [1].

Texuuueckoe 6aHkpoTCcTBO. HecocToATENBHOCTD, KOTOpask XapakTepU3yeTcs
IPEBBIIIICHHEM CYMMBbI I€OUTOPCKOM 3aJJ0DKEHHOCTH HaJl KPETUTOPCKOM, a cymMma
aKTUBOB BbIIlIE, YeM cyMMa (UHAHCOBBIX 0053aTelbCTB oOpranuzauuu. [lpu
JAaHHOM THIIE OaHKPOTCTBA Ba)KHO IPAMOTHO MOJOMTH K IMPOLEAYpPE CAHUPOBAHUS
OPEINPUITUS 11 TOTO, YTOOBI BBHIUTH U3 KPU3HCHOW (DMHAHCOBOW CUTYyallud U
n30exkaTh peaibHOro OaHKPOTCTBA.

Kpumnnanenoe OankporctBo. CyTh MAaHHOIO BHUAA HECOCTOSATEIBLHOCTH
3aKJIFOYAeTCSi B HE3aKOHHOM 3aBIIAJICHMM MAaTePUAIBHBIMU IICHHOCTSAMH U
akTuBaMu npennpusatus. KpumunaibHoe 6aHKPOTCTBO KiIaccuPUIMpYyeETCs elié Ha
TpH BHJA:

— TMpeaHaMepeHHoe. XapakTepuszyeTcsi yMBILUIEHHBIM  CO3JaHHEM
HEIUIaTéXeCcroCOOHOCTH MPEANPUITHS B IMYHBIX UHTEpEcaxX BIaJeNblICB
OpTraHU3aINN WM K€ TPEThUX JINII,

— (uxTuBHOE. XapakTepu3yeTcs CO3JaHHEeM BHJA HEIIATEKECIIOCOOHOCTH
OpraHM3alMy C LENbI0 MOJYYEHHUS Y KPEIUTOPOB OTCPOUKH IIATEXa IO
TEeKYLIUM (DMHAHCOBBIM 00sI3aTEIBCTBAM.

OCHOBHBIMH NIPUYMHAMU OAHKPOTCTBA MPEANPUATHS IPUHATO CUNTATS:
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ciabopa3BUTass MapKETHHIOBasl CTPAaTErHsl XO3SHUCTBYIOIIETO CyObEKTa,
IpUBOJAIIAS K HEAPPEKTUBHOMY YIIPABICHUIO KOMIIAHUEH, B CIICJICTBHE
Yero HaCTyMaeT PUCK €€ HECOCTOSATENbHOCTH;

Ne(UIUT COOCTBEHHOI'O KamuTasla il TOTO, YTOOBI MOKPHITh TEKYIIUE
¢buHaHCOBBIE 0053aTENbCTBA;

BBICOKAsI neduropckast 3aJ10JIKEHHOCTD, CBsI3aHHAas C
HEIUIaTEXECTIOCOOHOCThIO MAPTHEPOB;

HU3KHHA KO3 (DULIEHT 0OOPOTHBIX aKTHUBOB;

KECTKUE YCJIOBUS KOHKYPEHIIUU, B KOTOPBIX COOCTBEHHUK MPEATNPHUATHUS
BCTaeT Iepea BBIOOPOM: CHU3WUTH LIEHbl HAa NPOAYKLIHMIO M COXPaHUTH
KJIMEHTYPY, HO MPU 3TOM CHU3UTh MOTOK JACHEKHBIX CPEJICTB U BHINTH Ha
PUCK pa3opeHusi, JUOO CTOMMOCTh MPOAYKLIHH OCTaBUTh Ha MPEKHEM
YpOBHE WM CJAENaTh BbIIIE, YE€M Y KOHKYPEHTOB M HOTEPSATh
notpeduteneil. TolbkO B TOM WJIM HHOM Clly4ae pUCK OaHKpOTCTBA

OJIMHAKOBO BBICOKHIA [ 3].

CYIHGCTByeT KJIaCCI/I(i)HKaIII/ISI IIPpUYHUH, II0 KOTOPBIM MOXKCT HACTYIIUTH

HCCOCTOATCIIbBHOCTb  NPCANPHATHA: HC3ABUCAIIME MW  3aBUCAIIMUC IIPUYNHBI

OankporcTBa [3].

HGSaBI/ICHHII/Ie IMPUYINHBI HCCOCTOATCIBbHOCTH IMPCAIIPHUATHA:

1.

OKOHOMUYECKHUE:
KPU3UCHOE COCTOSIHUE CTPAHBI;
UHQIISIMS;
PE3KHI CKaYOK LIEH HA PECYPCHI;

BBICOKHI YPOBEHb HAJIOT000I0KEHUS.

. [lomutnueckue:

CMCHaA INOJIUTHYCCKOI'O PCIKHNMA,
HU3MCHYUBOCTH ITOJIUTHYCCKOI'O O6HICCTBa;

y>)KECTOUEHUE YCIOBUH IKCIIOPTA — UMIIOPTA;
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— HenopaboTKa 3aKOHOAATEIbCTBA B OOJACTH MPEANPUHUMATEIbCKON

JACATCIBbHOCTH.

(98]

. Hemorpaduueckue:

— YPOBEHb JIOXOJTHOCTH HACEJICHUS,

— YHCJIEHHOCTb HapOJIOHACEIICHHS,;

— KYJbTYpPHBIE LIEHHOCTH JIIOJIeH, KOTOpBIE OIpEAesioT pasMep U

CTPYKTYpPY NMOTpeOHOCTEH.

3aBucsIIME TPUUMHBI HECOCTOSATEIBHOCTH MPEAIPUSITHS:

— OTCYTCTBHE KaUeCTBEHHOM CTpATETruu yrpaBJCHHUS,

— HErpaMOTHOE pa3BUTHE (PUHAHCOBOM CTpaTETUy pPa3BUTHsI KOMITAHUU;

— He’((HEeKTUBHOCTh UHBECTUIIMOHHOM MOJIUTUKY;

— HEKOHTpoiupyemas (UHAHCOBO — OKOHOMMYECKas JEATEIbHOCTb

KOMIIaHUH;

— HU3KUH YPOBEHb TEXHUKH M OpTraHU3aI[MH MPOU3BOJICTBA;

— HeIUIaTEéKeCHOCOOHOCTh MOTPEOUTENEH MPEPUITHS;

— YacToe KpEeIWTOBaHHE TMPEANPUSATHS B OTCYTCTBUU COOCTBEHHBIX

CPEICTB;
— KpEOUTOBAaHWE HA HEBBITOJHBIX YCIIOBHUSAX, MPUBOAAIICE K CHUKCHHIO
PEHTA0CILHOCTH KOMITaHUH [2].

Takum o00pa3zom, OaHKpPOTCTBO — TMpU3HAHHAs apOUTPaKHBIM CYAOM
HECTIOCOOHOCTh JOJDKHMKA B TIONHOM OOBEME yIOBJICTBOPUTH TpPEeOOBAHMS
KPEJIUTOPOB MO ACHEKHBIM 00s3aTEILCTBAM, O BBITUIATE BBIXOAHBIX ITOCOOMH 1 00
olJiate TpyJa JHl, padoTarouMX WM pabOTaBIIMX MO TPYAOBOMY IOTOBOpY, U
UCIOJHUTh O0S3aHHOCTh IO YyIUlaTe o0O0s3aTeNbHBIX IulaTexeil. [ naBHBIM
OpPU3HAKOM OaHKPOTCTBA MPEANPHUSATHS CUUTAETCI HECHOCOOHOCTh HCHOJHSATH
CBOM JIOJITOBBIE 00s3aTeNbcTBa Ooibie TpEX MecsieB. [lo mcredeHnn TaHHOTO
CpOKa KpeIuTopbl B TpaBe OOpaTUTbCS B apOUTPaxHBIA Cyl O MNPU3HAHUU
NpeanpusiTHS — AOJDKHUKA OaHKpoToM. Kputepuem nmst mpu3HaHUS OpraHU3allin
OaHKpPOTOM CYHMTAeTCS HEOIMJIATHOCTh — CTOMMOCTh TIACCHBOB MPEANPHUSATHUS

IIPCBLIMIACT CTOUMMOCTHL AKTHBOB. 1403180071 CJIoBaMH, MOXHO CKa3aTb, 4YTO Y
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opraHu3anuvn CyMma 3a€MHBIX CpECaACTB BBIIIC CYMMBbI COOCTBEHHOI'0 KamuTasa.

PaccmoTpum npu3Haku 0aHKPOTCTBA.
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