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JAEATEJBHOCTHU

AHHoOTAaL M.

B cratee paccMOTpeHBI TEHICHIIMW 3BOJIOLMOHHOIO PAa3BUTHUS MajiOro
OuM3Heca W  YAaCTHOTO  MPEANPUHUMATENILCTBA.  YKa3aHbl  HaIlpaBIICHUS
TEOPETUYECKOTO aHalu3a VYYEHbIX [0 KaTerOpUU IPEANPUHUMATEIBCTBO.
AHaIM3UPYIOTCS OlLICHKA YCJIOBHMM, CO3AaHHBIX IS TMPEANPUHUMATEILCTBA, U
MOKAa3aTeu OPraHnu3alMOHHO-3KOHOMUYECKOT0 pa3BUTHs. McciaemoBaH MEXaHU3M
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Abstract

The evolutionary development trends of small business and private
entrepreneurship has been examined in this article. The directions of theoretical
analysis of scientists on the category of entrepreneurship are indicated. Assessment
of the conditions created for entrepreneurship and indicators of organizational and
economic development are analyzed. The mechanism of ensuring economic and
financial balance of entrepreneurship in the regions and regions has been studied.
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B ycnoBusix yperynupoBaHUsI PHIHOYHBIX OTHOIIEHUH JAESTEIbHOCTH
XO3SIUCTBYIOLIUX CYOBEKTOB Pa3IMYHBIX (POPM COOCTBEHHOCTH ISl TOCTHUKEHUS
BBICOKOW SKOHOMHUYECKON 3(P(HEKTUBHOCTU YNPABIAETCS HA OCHOBE MPHUHIUIIOB
cpoca W TMPEIJIOKEHUS, 3aKOHOB CTOMMOCTH, M JTO TMOJOXKEHHue Tpeldyer
NOTPEOUTENH U TIPOU3BOJICTBEHHBIE XO3SUCTBYIOLINE CYOBEKThI 00J1a1at0T TOJIHOM
HKOHOMHUYECKOMN CBOOOJON Ha PBIHKE.

B 3BOIIOIMOHHOM Pa3BUTHH PHIHOYHOW 3KOHOMUKH MPEANPUHUMATEIBCTBO
obOecnieunsio OamaHC HIKOHOMHUYECKHUX OTHOIIEHUH MEXAY TMOTPEOUTENsIMU H
cyObekTamMu mpou3BocTBa. [Ipenen BMemarenscTBa rocy1apcTBa B IEATEIbHOCTh
XO3SMCTBYIOIUX CYOBEKTOB JOJDKEH PEryJupoBaThCsl 3aKOHOAATEIbCTBOM,
YPOBHEM HAJIOT000JIOKEHUS U CUCTEMOM JIbIOT, BBOJUMBIX JUIsl CYOBEKTOB MAJIOTO
MpEANPUHUMATENIBCTBA, YTO IMO3BOJSET B3aUMOJICHCTBOBATH C KOHOMUYECKUMU
napTHEpaMH Ha OCHOBE B3aMMHOI'O MHTEpECA.

HeoOxoaumMocTh  MOBBIMIEHHS  POJIM  KOHKYPEHIIMM B COLUAIBHO-
HKOHOMHUYECKOM PA3BUTHUU PECITYOJIUKH SIBIAETCS OOBEKTUBHBIM M 3aKOHOMEPHBIM
npoueccoM. KOHKypeHIusi pacluupseT YpOBEHb 3KOHOMHYECKOW CBOOOIBI
MIPOU3BOJIUTENICH U TOTPEOUTENEH, YBEIMUYUBACT COBOKYITHBIN CHPOC, YCHUIIMBAET
TEHJICHIIMI0O K CAMOBO3pPAaCTaHHUIO KamuTaja. B yclIOBHSX PBIHOYHON 3KOHOMHKHU
HEOOXOJIMMO COXPaHUTh (DYHKIMIO PETYJIMPOBAHUSA CEKTOpa Majoro MU 4YacTHOTO
MPEeANPUHUMATEIHLCTBA TOCYapCTBA. ITO OyAET JOCTUTHYTO, B MEPBYIO OYEPE/Ib,
3a CYET MX 3aKOHOAATEIBHOMN MOJIEPKKU, TPU3HAHUS 3HAUYUTEILHOU POJIM MaJIbIX
OpPEANPUSTAA B BOCCTAHOBJICHUM HAYYHO-TEXHHUYECKOIO M SKOHOMHYECKOIO
NOTEHIMAIa CTpaHbl, CO3JaHUsl OJIArONPUATHOIO WHBECTHIIMOHHOTO KJIMMATa,
[JIABHBIM yCJIOBUEM KOTOPOTO SIBJISIETCS HENOMYILIEHHWE BMEMIATEIbCTBO B
JeATEIbHOCTh MAJIOTO OM3HECA U COOTBETCTBYIOILYIO HAJIOTOBYIO MOJHUTHKY.

[IpencraByiensl 00bEM U JWHAMUKA WHBECTULIMM, TMPHUBJICUCHHBIX B
DKOHOMUKY B PE€3yJIbTaT€ aKTUBHOM WHBECTULIMOHHOM MOJIMTUKHU, IPOBOAUMON B
Pecnyonmuke  Y306ekucran. B KamkagapsuHckodl — 00J1acTH  MHBECTHUIINH,
MpUBJICYEHHbIE B SKOHOMUKY B 2021 romy, coctaBunu 189 924,3 mupa cymos,
yYBEIMYUBIIKCH 110 cpaBHEHUIO ¢ 2002 rogom B 124 pa3za, no cpaBHeHuto ¢ 2012
rogoM B 7,7 pa3a u mno cpaBHeHuto ¢ 2018 rogom B 1,5 pa3a. B pesynbrare
BHEIIIHEOKOHOMUYECKAsI ~ JEATENIbHOCTh  HECKOJBKO  aKTUBU3HWpOBaJlach. B
YACTHOCTH, OOECIEUEHO MOJIOKUTEIBHOE CalbJl0 BHEUIHETOProBoro obopota. B
YaCTHOCTH, JOJsi Majoro Ou3Heca W YacTHOro MPEeANpPUHHUMATENIbCTBA BO
BHeIIHeTOproBoM obopote Kamkanapeu coctaBuina 29,4 nponenrta B 2020 roay u
3a MATh JIET yBeNIMuYMiach Oosiee yeMm BABoe. Takke B pe3ysibTaTe WHBECTULUUN
yBEIUYUJICA O00bEM  NPOM3BOJCTBA B  MajoM OW3HECE U YaCTHOM
NpeANPUHUMATEIIBCTBE, a €ro JoJs B BaJOBOM BHYTPEHHEM MPOIYKTE
yBenuumiiach Ha 10 mpoieHToB B OnmKailiiye narthb JeT.

3ajaya  aKTUBHM3alMM  HWHBECTUIIMOHHBIX  IPOILIECCOB  COCTOUT B
(GbopMHpPOBaHUN COOTBETCTBYIOIIUX WHCTPYMEHTOB PETYJIMPOBaHUA, 0€3 KOTOPHIX
HE MOXKET OBITh PEAM30BaHO €CTECTBEHHOE [IBIDKCHHE B CTOPOHY pPa3BUTHS
PBIHOYHBIX OTHOIIEHUN. IHBECTUIIMOHHAA TOJHMTHKA NPUHECET OXKUJIaeMbIe
pe3ynbTaThl TOJBKO B TOM Cllydae, €CJIM OHa OylIeT CO3By4YHa pa3BUTHUIO
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HAIIMOHAIBHONW DKOHOMHKH, OTpaciied u pernoHoB. Co3maHue ONaronmpusTHBIX
OpraHU3allMOHHO-TIPABOBBIX YCIOBUHM JUIsl TOTO, YTOOBI MHBECTOPHI MOIJIM J€1aTh
CTaBKY Ha Pa3BUTHUE PETUOHOB, SIBJISIETCS CETOJIHS KpaliHe aKTyaJIbHbIM BOIIPOCOM.

B nocnennue roabl psAl  KPYMHBIX TPOU3BOJCTBEHHBIX KOMILIEKCOB
(dbuHaHCHUpYyeTCs 32 CUET TOCYAapCTBEHHOI0 Oro/pkeTa. B 4acTHOCTH, B YCIOBUSIX
PBIHOYHOM SKOHOMHUKH TOCYAapCTBO (PMHAHCHUPOBAIO HEOOXOIUMBIE [IJISi HAIIETO
HApOJIHOTO XO3sIICTBA IPOU3BOJICTBA.

C pacuiupeHueM TpUBATH3allMM U Pa3BUTUEM YacCTHOTO  CEKTOpa
WHBECTUIINH 34 CYET CPEJICTB TOCYIaPCTBEHHOTO OI0KeTa OyAyT yMEHbIaThCs. B
TaKuX CIydasX B CTpaHax, NEPEXOAIIUX K PhIHOYHON SKOHOMHUKE, B TOM UHCIIEC B
VY36ekucTane, W3 TOCYIapCTBEHHOTO OrokeTa (QPUHAHCHUPYIOTCS MPOEKTHl B
00JIaCTH MEIUITMHBI, HAYKH, KYJbTYPbl, OOpa30oBaHUS WM JPYTUX COIHATHHBIX
chepax, u 3TO0 menecooOpazHo. IlpumepoM TOMY SBISIIOTCS MEIUIIMHCKUE
yUpexAeHUs, ydeOHbIe 3aBEJCHUS, )KIIIUIHOE CTPOUTENBCTBO U T. J., KOTOPHIC B
MoCJIeTHEE BpeMs CTPOSITCS U B OOJIBIIMX MaciiTabax BBOASTCS B IKCILTyaTaIUIO B
Hamiet crtpaHe. B uactHoctn, B 2021 TOAYy UWHBECTUIIMM B CTOJIMILY
Kamkanapeunckoit obmactu cocraBat 15321,1 mapa gomiapoB. CyMOB U
yBeIMuuiachk B 3 pasa 1o cpaBHeHuto ¢ 2018 rogom. MHBecTULINM, HAITPABIICHHbBIE
Ha HEMPOU3BOJICTBO, cocTaBA 30 MPOIIEHTOB OT O0IIEro 00bemMa UHBECTUIIUN U
yaBowinch 1o cpaBHenuto ¢ 2018 rogom. B Kamkagapbunckoit o6mactu 0Kosio
70% WHBECTUIIMI ITPUBJIICYEHO B IPOU3BOICTBEHHO-CEPBUCHYIO CETb.

[lepeunicnieHHBIN BbIIIE UCTOYHUK CPEJICTB MOXKET OBITh MCIOJB30BaH Kak
JUIST MOJIEpPHU3ALMU WM TEXHUKO-TEXHOJOTMYECKOTO0 OOHOBJICHUSI KPYMHBIX
MPOMBINUICHHBIX MPEANPUITHH, TaK W JJIs yBEJIUYEHUS OOOPOTHBIX CPEACTB
MaJibIX peanpusTuil. B HacTosiiiee BpeMsi CyOCUIuu U Apyrue Cpe/icTBa MOMOIITU
BBIJICJISIFOTCS] TOCYAPCTBOM JIj1s1 ((UHAHCOBOM MOAJICPKKU MHOTHUX MPEANPUATUM.

Ha ocHOBe mOMUTHKU TMOANEPKKUA, MPOBOJUMOIN TOCYIapCTBOM, 0CO00€
3HAUECHHUE HMEET MPEJOCTABICHUE HAJIOTOBBIX JIBIOT MPEANPHUSTUSM, OCOOCHHO
WHOCTPAHHBIM WHBECTHIIMOHHBIM WM JPYTMM BHJIaM MallbIX H CPEIHUX
MPEANPUATHANA, KOTOPBhIE TOJBKO Hadanu paboTy. [Ipenmpusitusi He ymiayuBarOT
HaJIOTOBBIC IUIATE€KU B 3TOT JIBIOTHBIA MEPUOJ W HAMPABISIOT 3THU CYMMbI Ha
paclMpeHre CBOEro Mpou3BO/ICTBRA.

Kpome Toro, mnpeanpusiTusi OJDKHBI MPUOOPETATh JOMOJHUTEIHHBIC
CpE/ICTBA 3a CUET MPOJAAKH UM apeH bl OCHOBHBIX CPEJICTB U APYTrOTO HEHY>KHOTO
UM  UMyIIecTBa. baHKOBCKHME KpEauThl HUMEIOT 0co00€ 3HAauyeHUEe B
(UHAHCUPOBAaHWU WHBECTUIIMOHHBIX TMPOEKTOB U3 PAa3JIUYHBIX HCTOYHHUKOB.
VYuuteiBasi 3T0, pa3BUTHIO OAHKOBCKOM CHCTEMBbI B Hallleld CTpaHE YAENsIeTCs
00JBIII0€ BHUMAHUE.

B »KOHOMHKE pa3BUTBHIX CTpaH TOCYIApPCTBEHHBIC CPEJICTBA SIBISIOTCS
HEOOXOJMMMBIM HCTOYHHKOM (DMHAHCUPOBAHUS HWHBECTUIIMOHHBIX IPOCKTOB.
PazButne (poHIOBOrO pHIHKA B PA3BUTHIX M PA3BUBAIOIIMXCS CTPAaHAX CIYKHUT
OCHOBOW JIJI1 HAMpPAaBJIEHUS TOCYJIapPCTBEHHBIX CPEJCTB HA MPSMble MHBECTHUIIUU.

Bunosrma xaM KuMMatTid Koro3jgap 0030pH  IMIAKUIaHUO OOopMoOKIa
aXOJIMHUHT Oyl myn MaOJarIapuHUHT KaMFapUIll TIKOpaT OaHKIapuaa aMara
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OIIMPWJIMOK/IA Ba YOy >KaMFapMma MaOJiaFiapy KYMPOK KHCKa MYAIATINd KPEIUT
vimmra  uyHantupuiaMokaa. lllyHu aWTuimn  Kepakku  BHIOSTHMHU3LA  YET
WHBECTHUIIUSICU KUPUTHITaH KopXoHayap conn 2021 vunna 192 OupiMKHA TaIIKuml
kw6, 2015 #wira Hucbaran 4,2 OGapobap omrad. Kamkagapé BumosTuaa
XOPWO>KUN KamuTal UIITUPOKUAAru KopxoHaymap conu 2021 #umnga 2015 ¥wira
HUcOaTaH KUILIOK Xyxkamuru ( 9 mapra ), canoar (3,2 Mapra), KypHWIMII
(10mapra), kypuiuii (3,8 mapTa), TallIUIII Ba cakjaml coxacu (4 mapra) ycraa[3].
3amauell  aKTHBU3AIMM WHBECTUIIMOHHBIX TIPOIECCOB B  Pa3BUTHHU
MPEANPUHAMATEIHLCTBA SIBIISICTCS dbopmupoBaHue COOTBETCTBYIOIIHNX
WHCTPYMEHTOB PETYJIUPOBaHMs, 0€3 KOTOPHIX HE MOXKET OBITh pPealn30BaHO
€CTECTBEHHOE JBIDKEHHWE B CTOPOHY Pa3BUTHS  MPEANPUHUMATEIHCTBA.
VHBeCTHIIMOHHAS TIOJUTHUKA TIPUHECET OXXUIAEMBbIE PE3yJbTaThl TOJBKO B TOM
ciIydae, €CJii OHa OyJIeT TapMOHHMPOBATh C Pa3BUTHEM HAITMOHAIBHONW YKOHOMUKH,
OPOMBIIIUICHHOCTA M TNpeanpuHUMaTeNbcTBa B peruoHax.  CosnaHue
OJIarONpUATHBIX ~ OPraHU3allMOHHO-TIPABOBBIX ~ YCIOBUWA  JJIi  TOTO, YTOOBI
WHBECTOPHl MOTJIM JEJIaThb CTaBKy Ha Pa3BUTHUE PETUOHOB, SIBISICTCS CETOHS
KpailHe aKkTyallbHbIM BorpocoM. Ha maHHOM sTane mpu aHainu3e U pean3aliuu
WHBECTUIIMOHHBIX TIPOLIECCOB CIENYEeT JenaTh YHop Ha WHBECTHUIIMOHHbBIC
HaIpaBJICHUs, SIBJISIONIMECS OCHOBOM OyAyIIEro SKOHOMHUYECKOTO Pa3BUTHS.

Ha wam B3risig, moj; MHBECTUIMAMM CIEAYeT MOHMMAaThb MHOTOTPaHHYIO
JEATEIHLHOCTD, a 3TO 03HAYAET PACX00BaHUE CBOOOTHBIX (DMHAHCOBBIX CPEJCTB Ha
XO35UCTBEHHBIE CYOBCKTHI, KOTOpbIE B OYyIyIIeM CO3MadyT MaTepHalbHBIE W
¢dbuHaHcoBble Omara. Mcxoms W3 3TOTO, MOXHO CKa3aTh, YTO MHOTOTpPaHHAS
NEATeTbHOCTh ~ KOMMEpPYECKMX OaHKOB W TOCYJapCTBa, CBsA3aHHAS C
TEPPUTOPHATBHBIMA WHBECTHITUSIMHU, COOCTBEHHBIC CPEICTBA MPEATPUHUMATEICH,
CpPEICTBa HACEJICHUS JOJDKHBI MCIOJIB30BAThCS HA OOBEKTHI, CO3/IAIOIIUE
MaTepHuaibHble U (PMHAHCOBBIE OJiara.

HampaBnenus MPUBJICUCHUS WHBECTULIUN B CyOBEKTHI
MPEANPUHUMATEIFCTBA B PETMOHAX CIIENYIOIHUE:

» pacnpe/ielicHHe HHOCTPAHHBIX NHBECTHUITUH;
» TIPUBJICKATEIBHBIC BO3MOYKHOCTH JJII HHOCTPAHHBIX OM3HECMEHOB;
» TIPOCKTHI U COTPYAHUUECTBO;
» HEOOXOJUMOCTh YCOBEPIICHCTBOBAHUS MEXaHU3Ma,;
» yBennueHue GUHAHCOBOTO MOTOKA.
Hcxons w3 BBINICYKA3aHHBIX HAMPABICHWN, TPHUHIIMIBI peaTu3ariu
pPETHMOHATBLHON WHBECTHIIMOHHOW TOJUTHUKHA JIOJDKHBI  BKJIIOYaTh B ceOs

cleytoniee:
» TOmJepKHBaTh YIIIyOJICHHE SKOHOMHYECKHX pedopM, (GOpMHpOBaHWE B
peruoHax  MHOTOYpOBHEBOM  SKOHOMHMKHM, B  TOM  4YHCJI€  MaJiOro

MPEeANPUHUMATEIHCTBA, (POPMUPOBAHNUE HAITMOHAIBHBIX M PETHOHAILHBIX PHIHKOB
TOBAapoOB, TPyJa M KamWTajga, a Takke (OpPMHPOBAHWE HWHCTUTYIMOHAJIHLHOU U
PBIHOYHOM UH(PPACTPYKTYPHI;
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> COKPATUTb OTI'POMHBIC pa3JIMdMA B IIPOHCCCC CONNAIbHO-3KOHOMHUYICCKOT'O
Pa3sBUTHA PETHUOHOB, CO3JaTb B HHUX YCJIOBHA, YKPCIUIAIOIIHUC COOCTBEHHEIC
SKOHOMHMYECKHE OCHOBBI ITOATAITHOT'O ITOBBIIICHHUS 0JIar0OCOCTOSHUS HACEJICHHUS.
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