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Abstract: This article discusses the problems of the Euro area. Overall,
despite the fact that twelve Eurozone countries have embarked on a
recovery path, the economic recovery is far from expected. At present, the
economy has mainly such openings: growth is still weak, unemployment
has not improved, the stock market of several large countries has
deteriorated. The main reasons for the weak economic recovery are:
insufficient domestic demand, especially in Germany, Italy and France.
Keywords: the problem, the Eurozone and the EU.

MHEHUIO MHOTHX 3KCIIEPTOB, KPU3UC BEPHYJICS B €BPO3OHY, APYTUe
K€ CUHTAIOT, YTO OT TyJa W He yxoawi. Mpaunbli nporHo3 MBO®
onpexnenset 40%-1 pUCK BO3BpAIIEHHUS K PELIECCUH C TPAJOM HEXOPOIIUX
HOKaSaTCHeﬁ, YKa3bIBarOIIHUX Ha HCYBCPCHHOC BOCCTaHOBJICHHC,
ocobenno B ['epManuu, KOTOpPYHO UCHyrajad pPbIHKH, IHIIET
amepukanckoe ousnec m3ganue «Wall Street Journal».CrHoBa 30Ha eBpo
HaXOJUTCA B LOCHTPC MHPOBOI'O BHHMAHHA HaA (1)OH€ OHEICGHHI?I, qTo
cnalbbiii poct Oyaer ToskaTh Crapelii cBer K aedusaunn. KotupoBku
€BpPOINECHCKUX aKUWi yMajau Ha NPOLUIOM HEAETIE 0 CaMOTr0 HHU3KOIO
ypoBHs 3a 10 MecsiieB, HEMEIKHEe 00JIUTaIlii BBIPOCITH, KaK U MPOIEHTHI
M0 LIEHHbIM OyMmaram cTpaH mnepudepun eBpo3oHbl. HaumOosbiee
BHHUMAHHUC IIPUBJICKIIO IIPOHUCXOOAIICC C IIPOHOCHTAMHU IIO 10-n1eTHUM
IPEYECKUM OOHTralusM, KOTOPbIe 3a HEOOJBIION MPOMEKYTOK BPEMEHH
IIOOHSJINCH BBIIIC 9% AOXAHOCTHU M 3aBCPIINIIN HCACIIO HA OTMCTKC YYTb
menee 8%. Ho 3mech HykHa OOBEKTUBHOCTh. Bo-TNepBbIX, NpuyuHa
MPOUCXOSIIET0 HE B €BPO30HE, a B CTpaHax € (HOPMUPYIOLIUMCS
PBIHKOM. 9T10 3aMCIJICHUC Ha PAa3BHUBAIOIINXCA PBIHKAX, KOTOPLIC
noitman MB® Bpacriiiox, HO 3TO CIy4aeTCs MMOYTH KaX bl T'0Jl, U OBLIO
HEU30eKHBIM pe3yibTaToM peiienus denepanbHON pe3epBHON CUCTEMBI
COCI[I/IHCHHI)IX [IITaToB mocTEeneHHO YMCHBUINUTD I[eHe)KHO-I(peI[I/ITHHﬁ

CTUMYI.
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[TpoGiiemMa eBpO-3TO HE TONBKO BHYTPEHHHE Jelia €BPO3OHBI, WIIH,
rOBOPUTH O0JIee MIMPOKO, 3TO HE TOJIbKO BHyTpeHHUE nena EC B menom,
HO U MEXIyHApOJHAas U Jaxe riodaibHas mpobiieMa, MOCKOIbKY €BpO
3anumaer Oonee 20% ot oOmiero oObema BaJIOTHBIX PE3EPBOB BCEX
CTpaH M, B IJIOOAJIbHOM MaciTale, SBISETCS BTOPOH IO BEIUYHMHE
pEe3EepBHOI BaAIIIOTOM B MUPE, NTOCIIE J10JU1apa (KOTOPBI COCTaBISET OKOJIO
63%). Ilocae Havaga MeKIyHapoaHOro (uHAaHCOBOro kpusuca B 2008
rojJly KOHOMHKa €BPO30HBI Mepexkuia rinyookuit crman B 2009 roay u
Havajna BoccraHaBinuBarbes B 2010 romy. Ho pacnipoctpanenue kpusunca
CYBEPEHHOTI'0 JIOJIra HapyLIWIIO Ipolecc BocctaHnoBieHus. [1o mepe pocra
CTPaH,IEPEKUBAIOIINX KPHU3UC, CTPAHbl E€BPO3OHBI IOCJIEI0BATEIBHO
MPOBOJIAT MOJHUTHKY KECTKOM 3KOHOMHH, BKJIIOUYAsi COKpaIIeHHe pabounx
MECT B TOCYJapCTBEHHOM CEKTOpE, CHM)KEHUE 3apa00THOM IUIaThl U
YBEJIMYEHHE TEHCUOHHOro Bo3pacTa. (CoOrjlacHO CTaTUCTUYECKUM
NAHHBIM, JOJs1 TOocyZapcTBeHHBIX pacxogoB B BBII B 2009 roapy
cocraBmwia 51% nnsa 17 crpan eBpo3onsl. 2% B 2012 roxy cokparuinoch
10 49. 9%. Mepbl KECTKOM DKOHOMHH HAIIPABJIEHBI HA YKPEIUICHUE
J0BEpUsl K PBIHKY M COKpAIlEHHUE pacXoJOoB Ha (PUHAHCHUPOBAHHE B
CTpaHax-IOJKHUKAX 3a cyeT yIIy4ILIEHUS (MHaHCOBOTO
[IOJIOKEHUS,0/THAKO HETAaTUBHBIE IOCIIEICTBHUSI MEP KECTKOM 3KOHOMMH
HOPOXKIAIOT HOBBIE JKOHOMUYECKHE M COLHUAIbHbIE MpPOOJIEMBbI B
eBpo3oHe. C OJHOM CTOPOHBI, JKECTKAs HKOHOMHUSA CIEPKUBACT
SKOHOMHUYECKUN pocT. EBp030HAa,KOTOpas TOJIBKO 4YTO NEPEKUIIA
IIyOOKYIO pPELIECCHI0 M HEOIPEACIICHHYI0 JUHAMUKY BOCCTAHOBJIEHUS,
TEOPETUYECKH JIOJKHA MPUHITh YMEPEHHYIO (PUCKAJIbHYIO MOJUTUKY JIJIS
CTUMYJINpOBaHUsl 3KOHOMUKH. Ho EBpo30Ha moa JaBiaeHUEM JOJITOBOTO
Kpu3uca ObUla BBIHYXJEHAa NOWUTHM Ha YXKECTOUYEHHE TOJUTUKH, B
pe3ynbTare 4ero BHYTPEHHUI crpoc ObLI CEPBE3HO

IIOJaBJICH,0TPHULIATCIIBHOC BJIMSIHHUC Ha 9KOHOMHKY B TCUCHUC
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MOCJIEIYIOUIEr0 MepUoAa BPEMEHHM MOJYEPKHYJO, YTO BOCCTAHOBJIEHUE
€BpPO30HBI OBLIO OOpaIeHO BCIISITh, HaUMHas ¢ 1-ro kBapTana 2012 roga B
BTOPUYHYIO PEIECCUI0 METAILTypruu, rojoByto pereccuto 0. 6%. Ilo
MPOrHO3aM OpUTAaHCKUX HKOHOMHCTOB, B 2013 romy B €Bpo30HE
npounsonzer peneccus 0. 6%, 4To NpHUBENIO K CaMOU JJIMHHON PELIECCUH C
MOMEHTa co3aanust €Bpo. C Jpyroidl CTOPOHBI,KECTKas 3KOHOMMS
3aMeIna  WHHOBAallMOHHYIO JKOHOMHYECKyr crparernro EC
3aTpyJHUIIA TOBBIIIEHHE KOHKYpeHTocnocoOHocTu EC B KpaTkocpoyHOH
nepcnektuse. EC sABisieTCs KpynHeein 3JKOHOMUKOW B MUPE,HO € 21-T0
BEKa CTPaJaeT OT CHWKEHUSI KOHKYPEHTOCIIOCOOHOCTH. J1Jis TOro, 4TOOBI
o0patuth BCIATh 3Ty TeHaeHuuto, Ctparerust 2020 roaa, BBeaennas EC
B 2010 romy, 4eTKo MpeaycMaTpuBaeT yCUICHUE NHHOBALUI,ITOBBIIIEHNE
OPOU3BOAUTENBHOCTH TpyAa U TpeOyeT, 4ToObl CTpaHbl IOJKHBI
nasectupoBatb B HUOKP B cpennem 3% ot BBII, n rocynapcrBa-uneHnsl
TaK)K€ YCTAaHOBMJIM CBOU COOCTBEHHBIE ILIE€JIM, HO MPOJOJIKAIOLIEECs
YXYALIEHUE JIOJITOBOTO KPHU3HCA 3acTaBJISIET CTPaHbl OBbITh 3aHATHIMU
npoOjemMaMu B JaHHBIM MOMEHT, U OHU HE UMEIOT BO3MOKHOCTH PEIIUTh
npobsieMy  KOHKYpeHTOCnocoOHOCTH.  CTaTHCTUYECKHE  JIaHHBIE
MOKa3bIBatOT, 4yTo B 2011 roxy Tonsko Jlanus u Manbera u3 27 ctpan EC
nocTUrian moctaBiaeHHbIX 1ened B obmactu HUOKP. Kosddumuent
HEMOJIHOIEHHOCTH 110 92.6%, B OOJBIIMHCTBE W3 HUX (HAKTHUUECKHE
MOKa3aTeJd 3HAYMUTEIBHO OTJIMYAIOTCS OT IEJIEBBIX IOKa3aTese;
cpenuuii mokazatenb 1no EC coctaBiser 2.03%, 3HAYUTENIBHO HUKE
neneBoro nokasarens 3%. Kpome Toro, xecTkas MoJuTUKa COKpaIeHUs
JNCHE)KHOM DMHUCCUU IIpUBENA K YCUICHUIO MOJMTUYECKON U COLMAIIBHON
HecTabunpHOCTH B EBpome. EBpomna Bcerna m3BecTHa MpoLBETaHUEM U
CTaOMJIBHOCTBIO, HO C POCTOM 0e3paboTHllbl, KOTOPBIA SIBISIETCS
HEOBIBAJIO BBICOKUM B HMcTOpHH B eBpo3oHe (B 12 Mas 2013 roga Obu1O

2%), 3abacToBKa WIET OJMH 3a JApyrHMM. M30Ouparenu B cTpaHax-
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NOJDKHHUKAX, B YaCTHOCTH, HEAOBOJIBHBI ITOJIMTUKON JKECTKOM 3KOHOMHH
IPaBUTENBCTBA, HApOJAHAas MOJAECP)KKAa TPAJAULHOHHBIX OCHOBHBIX
MOJIMTUYECKUX MApTUH 3HAUMTENBHO CHU3WIACH, HEOOJbIIAs mapTus Ha
Kpal IMaHca ¢ AHTH-aCKETU3MOM, aHTU-PEPOPMOM M METAILTypruei
BOCIIOJIB30BAJIACh C BO3MOXKHOCTBIO, €BPOIICUCKUE IOJIUTUYECKHE CHIIBI

"

MIPEACTABIISIIOT dbparMeHTalMI0 METaUTypru4ecKod  TEHICHIIHH,
MOJIMTUYECKHUE OECNOpsIIKM B CTpaHAaX-IOJKHUKAX, U TyNuK. B deBpane
2013 roma wuTadbSIHCKHE BCEOOIIHME BBHIOOPHI MPUBEIM K TOMY, YTO B
TEYEHUE [JBYX MECSAUEB MPABUTEIBCTBO OBUIO IOJOPBAHO H3-32
NELEHTPAIN30BaHHbIX MapTUHHBIX T0J0COB. EBpomnelickas 3KOHOMHKA
HaxoJUTCA B TPYIAHOM TIOJIOKEHUHM M HYXKIAETCS B CUIBHOM
MIPaBUTEIBLCTBEHHOM PYKOBOJICTBE, B TO BpEMsSl KaK €€ IMOJIMTHYECKas
CUCTEMa HaxoIuTCs B “napanuye”, 4To yCyryOJseT TSKEIOe MOJI0KEHNE
EC. Bo-Bropeix, EBpoma crankuBaercsi ¢  "IKOHOMHYECKUM
mucbaancom".  CormacHo  "TeOpUM  METALTYPrUU  ONTHUMAJIbHBIX
BAJIIOTHBIX 30H", A CTa0WIBHOTO (PYHKUMOHUPOBAHUS  €IMHOMN
BAJIFOTHOM 30HBI OCHOBHBIE SKOHOMUYECKHE MOKA3aTeIu CTPaH JOJIKHBI
COBNajaTh, WHA4Y€ €IWHAs JIEHEXHas TOJIMTUKA HE MOXET OBITh
MpUMEHeHa KO BceM rocynapcrBam-uieHam. Korma EBpo3ona Oblna
3amyllieHa, OHA HE COOTBETCTBOBAJIa KpUTEpUAM KoHBepreHuuu, u EC
OKHJIaeT, YTO €JWHas BajlOTa W €IWHBIN I[EHTpPaJIbHBIA OaHK OyIyT
CITOCOOCTBOBATh COMMKCHHIO SKOHOMHK. CTaTHCTHUKA ITOKA3bIBAeT, UTO

OKOHOMHYCCKHC IIOKA3aTCJIn CTpaH CBPO30OHLBI B KaKON-TO MOMEHT

HaXOJWJIMCh Ha MCIJICHHOM ITYyTH KOHBCPI'CHIIMU ITOCJIC POXKIACHUSA CBPO.

Ho <wunancoBelii kpusuc, paszpasupmmiics B 2008 romay, BbI3BaI
CEpbhE3HbIC “aCMMMETPUYHBIE IIOKM' B €BPO30HE, HAPYIIUB MPOIECC
COJIMKEHUST YKOHOMHK €BPO30HBI M OBICTPO YBEIWYUB SKOHOMUYECKHMA

paspplB  Mexay crpaHamu. Jlo Hadana (QUHAHCOBOTO  KpHU3HcCa
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cootHomienne ooOmero BBII I'peunun, Ilopryranmum u I'epmanun
OCTaBaJIOCh CTAaOWIBHBIM, a pa3pbiB Mexay llopryranueit u I'epmanueit
cokpatuiica. OnHako 1ocie (UHAHCOBOTO KpU3UCA HAKOHOMHKA
I'epmanny ocTaBanach OTHOCHUTEIBHO CTAOMIBHOM, B TO BpEMs Kak
ctpanbl FOxHON EBponbl HAXOAUINCH B COCTOSIHUN PELECCHUH, U PA3PbIB
MEXK]ly HUMU YBEIIUUUJIICS.

B 2008 romy BBII TI'epmanun cocraBisin 11% ot BBII I'penuu u
[Topryranuu. [Ing €BpO30HBI, €IMHOW BAIKOTHOM 30HBI, COCTOAILICH W3
Pa3HBIX CYBEPEHHBIX TOCYIapCTB, IKOHOMHYECKHU nucOananc Ooiee
CEepbE3€H, YE€M MOCIEACTBUS HKOHOMHYECKoro cmnana. I[loromy uro
€BpO30HAa MOXKET “‘O0BEIUHUTHCS, YTOOBI HAWTU OOIIUNA MYyTh, €CIIH
AKOHOMMYECKas CUTYyaIlusl B KaKJI0M cTpaHe He Oyaet xopoieid. Ho eciu
nucbaianc OyJeT Cephe3HBbIM, 3TO BBI3OBET MPOTHUBOPEUUS M TPEHUS
MEXJy TrocyAdapCTBaMHU-UJICHAMH, YIpOXKas BBDKUBAHUIO  €IMHOU
BaJIFOTHOM 30HBI".

Haxonen, B EBpo3oHe eauHas BaioTa, pas3jinuHble (PUCKATIbHBIE H
METALTYPTUYECKUE  MHCTUTYIMOHAJIBHBIE  HEIOCTAaTKH  CO3/aloT
poOIeMBI 171 S)KOHOMUYECKOTO yIpaBjieHusi. B MOMEHT co3nmanus eBpo,
MockoJibky EBpo3oHa eimie He uMeeT OOBEKTUBHBIX YCIOBUW s
yauukanuu oroxera, EC npuHsan "moaxon K cOMMKEHUIO Or0KeTa 1
YOPaBJICHUIO SKOHOMHUKOW B pETMOHE, TO €CTh K CTpaHaM-4JieHaM,
OTIPEICIISIIONTUM Juarna3oH (pUCKaIbHBIX MOKa3aTesiel, Te, KTO MPEBLICUT

(buCKAIbHYIO TUCIUTIIUHY".
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