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Abstract. This study explores the application of foreign practices in the

efficient use of credit funds in manufacturing enterprises of New Uzbekistan. It

emphasizes the role of credit resources in production growth, modernization,

and financial stability. The research analyzes international credit management

models  focused  on  risk  reduction,  efficient  allocation,  and  profitability

enhancement.

By comparing foreign and domestic approaches, the study identifies best

practices  applicable  to  Uzbek  manufacturing  enterprises,  highlighting  the

importance  of  digital  financial  technologies  and  transparent  reporting.  The

findings show that  adopting advanced credit  management practices supports

SMEs, increases investment attractiveness, and fosters innovation. The paper

offers  practical  recommendations for improving credit  resource management

and ensuring sustainable industrial development.
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ПРИМЕНЕНИЕ ЗАРУБЕЖНОГО ОПЫТА В ЭФФЕКТИВНОМ

ИСПОЛЬЗОВАНИИ КРЕДИТНЫХ СРЕДСТВ НА

ПРОИЗВОДСТВЕННЫХ ПРЕДПРИЯТИЯХ

Аннотация. В  исследовании  рассматривается  применение

зарубежного  опыта  эффективного  использования  кредитных  средств  на

производственных предприятиях Нового Узбекистана. Подчёркивается роль

кредитных  ресурсов  в  обеспечении  роста  производства,  технологической

модернизации и финансовой устойчивости. Анализируются международные

модели  управления  кредитами,  ориентированные  на  снижение  рисков,

оптимальное распределение ресурсов и повышение прибыльности.

На  основе  сопоставления  зарубежной  и  отечественной  практики

выявляются  лучшие  решения,  пригодные  для  адаптации  на  узбекских

производственных  предприятиях,  с  акцентом  на  цифровые  финансовые

технологии  и  прозрачную  отчётность.  Результаты  исследования

показывают,  что  внедрение  передовых  методов  управления  кредитами

способствует поддержке малого и среднего бизнеса, росту инвестиционной

привлекательности  и  инновационной  активности.  В  работе  предложены

практические  рекомендации  по  повышению  эффективности  управления

кредитными  ресурсами  и  обеспечению  устойчивого  развития

промышленности.
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Main Part. Modern credit mechanisms are based on scientific approaches

such as credit  risk assessment,  financial intermediation theory, and institutional

economics.  Foreign  experience,  particularly  from  developed  and  emerging

economies,  demonstrates  the  effectiveness  of  diversified credit  instruments  and

digital lending platforms. International practices emphasize transparency, borrower

protection,  and  risk-based  supervision  in  credit  markets.  In  Uzbekistan,  these

principles  are  being gradually adapted  through regulatory reforms and banking

modernization.  The introduction of  digital  technologies has improved access to

credit for small businesses and households [1]. Comparative analysis shows that

successful  credit  systems  rely  on  strong  institutions  rather  than  direct  policy

transfer.  Therefore,  foreign experience  serves  as  a  methodological  guide  rather

than  a  fixed  model.  The  integration  of  international  standards  enhances  the

competitiveness  of  national  credit  services.  As  a  result,  credit  services  play  a

significant role in supporting entrepreneurship and economic growth.

Research Methodology. A systematic and institutional approach is applied to

examine  the  structure  and  functioning  of  the  credit  market [2]. Comparative

analysis  is  used to  study foreign experience in  credit  service  development  and

identify best international practices.  Statistical methods are employed to analyze

data  on  credit  growth,  interest  rates,  and  financial  accessibility.  Econometric

analysis is applied to assess the relationship between credit services and economic

growth indicators. Content analysis of regulatory documents and policy reforms is

conducted  to  evaluate  institutional  changes.  Case  study  methods  are  used  to

examine selected banking practices. Logical analysis supports the formulation of

scientific conclusions. Synthesis and generalization methods are applied to develop
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practical recommendations. The methodology ensures the reliability and validity of

research results.

Analysis  and  Results.  The  analysis  focuses  on  the  dynamics  of  credit

services,  their  structural  changes,  and  their  impact  on  economic  performance

indicators. This section analyzes the development of credit services over a five-

year  period  using  the  example  of  a  commercial  bank  operating  in  the  New

Uzbekistan and evaluates the economic efficiency gained by a business entity that

utilized bank credit during the same period.

The  diversification  of  credit  products,  including  corporate  loans,  SME

financing,  and  retail  lending,  has  strengthened  the  bank’s  market  position.

Digitalization  and  risk-based  lending  practices  have  contributed  to  higher

operational efficiency and loan accessibility [3].

The increase in the number of clients confirms improved access to credit

services and higher public trust in the banking system. The gradual decline in the

share  of  corporate  loans  is  compensated  by  the  expansion  of  SME and  retail

lending, ensuring balanced credit portfolio growth.

To assess the economic impact of credit services, the analysis examines a

manufacturing enterprise that  obtained bank credit  over a five-year period.  The

credit  resources  were  primarily  directed  toward  technological  modernization,

expansion of production capacity, and working capital financing. As a result, the

enterprise achieved stable growth in output, revenue, and profitability. 

The data presented in the table illustrate the dynamic relationship between

credit financing and key performance indicators of an enterprise over the period

2019–2023.  (Table  2.) During  this  five-year  timeframe,  the  volume  of  credit

received increased steadily from USD 3.2 million in 2019 to USD 6.3 million in

2023, reflecting an expansionary financing strategy aimed at supporting production

and operational growth.

Table 2.

Economic Efficiency of Credit Utilization by a Business Entity (2019–2023) [5]
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Years

Credit
Received
(million
USD)

Production
Volume
Growth

(%)

Revenue
Growth

(%)

Employment
Growth (%)

Net Profit
(million
USD)

2019 3.2 8.5 10.2 4.0 0.9

2020 4.0 9.8 12.5 5.1 1.2

2021 4.8 11.4 14.7 6.3 1.6

2022 5.5 13.2 16.8 7.0 2.1

2023 6.3 15.0 18.9 8.4 2.7
The table was prepared by the author based on statistical data.

Revenue  growth  followed  a  similar  upward  trajectory,  increasing  from

10.2%  to  18.9% over  the  analyzed  period.  The  close  correlation  between

production  volume  growth  and  revenue  growth  suggests  improved  market

absorption  capacity  and enhanced operational  efficiency.  This  outcome implies

that  credit  financing  not  only  expanded  production  but  also  strengthened  the

enterprise’s competitive position in the market,  enabling it  to convert increased

output  into  higher  sales  revenues.  The  increase  in  credit  resources  was

accompanied by a consistent rise in production volume growth, which accelerated

from  8.5% in 2019 to 15.0% in 2023. This trend indicates that borrowed funds

were effectively directed toward capital investment, modernization of production

facilities,  and  improvement  of  technological  capacity.  From  an  economic

standpoint,  this  reflects  a  positive  credit  multiplier  effect, whereby  access  to

external financing stimulates real-sector output growth.

Employment  growth  rose  steadily  from  4.0% in  2019  to  8.4% in  2023,

indicating  that  credit-financed  expansion  had  a  tangible  positive  effect  on  job

creation. This trend demonstrates the social effectiveness of credit utilization, as

increased  financial  resources  contributed  to  workforce  expansion  and  income

generation. In macroeconomic terms, such employment growth supports aggregate

demand and regional economic stability.
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Net profit  exhibited the most significant  relative growth,  increasing from

USD 0.9 million in 2019 to USD 2.7 million in 2023, representing a threefold rise

over  five  years.  This  substantial  increase  suggests  that  the  enterprise  managed

credit resources efficiently, achieving returns that exceeded borrowing costs. The

rising profitability also indicates improved cost management, economies of scale,

and enhanced financial sustainability [6].

In summary, the data provide strong empirical evidence that credit financing

played a crucial role in enhancing the enterprise’s production capacity, revenue

generation,  employment  levels,  and  profitability.  The  positive  and  consistent

growth across all indicators confirms that the credit mechanism functioned as an

effective financial lever for sustainable economic development. Consequently, the

results  support  the  theoretical  proposition  that  well-structured  and productively

allocated credit resources significantly contribute to long-term enterprise growth

and economic resilience

The results demonstrate that effective use of credit resources significantly

contributes  to  enterprise  development.  The  growth  of  production  volume  and

revenue indicates improved productivity and market competitiveness. Employment

growth reflects  the social  impact  of  credit  services,  while  increasing net  profit

confirms financial sustainability. These outcomes highlight the multiplier effect of

credit services on real sector development [7]. 

The  comparative  analysis  of  banking  credit  services  and  enterprise-level

outcomes  confirms  that  credit  plays  a  crucial  role  in  economic  growth  and

structural  transformation.  The  expansion  of  credit  services  enhances  financial

inclusion and stimulates entrepreneurial  activity.  Foreign experience shows that

sustainable credit growth depends on institutional quality, risk management, and

technological  innovation.  In  the  case  of  the  New  Uzbekistan,  the  gradual

adaptation  of  international  best  practices  has  strengthened  the  effectiveness  of

credit mechanisms.

Overall,  the  findings  indicate  that  scientifically  grounded credit  services,

supported  by  regulatory  reforms  and  foreign  experience,  generate  positive
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economic effects both at the macro and micro levels. The results justify the need

for  further  development  of  credit  infrastructure,  improvement  of  credit  risk

management,  and  continued  integration  of  international  standards  into  national

banking practice.

Conclusion. The transformation of the national economy requires a modern

credit  system based  on transparency,  efficiency,  and  risk-oriented  management

principles. In this regard, the modernization of credit services has become a key

factor in supporting entrepreneurship, small business, and investment activity. This

article has examined the scientific foundations of credit services in the context of

the  New Uzbekistan,  emphasizing  their  role  in  ensuring  sustainable  economic

development and financial stability.

The  study  shows  that  the  introduction  of  market-based  mechanisms  and

digital financial technologies significantly improves access to credit resources. At

the  same time,  strengthening institutional  frameworks  and regulatory  standards

enhances the reliability of the banking sector. Foreign experience demonstrates that

effective  credit  systems  are  built  on  diversified  financial  instruments,  strong

supervision, and customer-oriented banking practices.

The adaptation of advanced international practices to Uzbekistan’s national

conditions contributes to improving credit risk assessment, expanding long-term

financing, and increasing financial inclusion. Moreover, the integration of global

standards  in  credit  services  promotes  competitiveness  and  resilience  of  the

domestic  banking  system.  Overall,  the  scientific  and  practical  application  of

foreign experience in credit services is essential for the successful implementation

of  economic  reforms  in  the  New  Uzbekistan  and  for  achieving  long-term,

sustainable growth.
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