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YIIPABJIEHUE BAJIFOTHBIMHA PUCKAMH
TPAHCHAIIMOHAJIBHBIX KOPIIOPAIIUI1 B MOEM CTPAHE.

AHHOTAIIUA:

C 1990-x ronoB TpaHCHAIIMOHAIBHBIE KOPIIOPALMN UTPAIOT BaXKHYIO POJIb B
OBICTPOM DPa3BUTHUU DKOHOMHUYECKOW MmoOanu3anuu. [[as MHOrOHalMOHAIBHBIX
KOMIAaHU OOMEHHBIM Kypc, O€3yCIOBHO, SABIAETCS BaXXHbIM (PUHAHCOBBIM
MoKas3aTejeM, Ha KOTOPhIM OHU JIOJDKHBI  oOpaliaTh BHUMAHHE IpHU
OCYILIECTBICHUU TPEANPUHUMATENbCKON JearenbHOoCTH. Kak wu3bexarb wuiu
s¢dexTuBHO VYpaBieHUE BaJTIOTHBIMU PUCKAMU TaKXKe CTaJ0 HEM30€KHOU U
BOXHOU mMpoOseMOM JJisi MHOTOHAIIMOHAJIBHBIX KOMIaHuil.B 3Toil cTaThe
paccMaTpUBarOTCS BUbI BAJTIOTHOTO PUCKA, a TAKXKE YKA3bIBAETCS €0 BIUSHUE HA
yIpaBjI€HUE MHOTOHAIIMOHAIBHBIMU KOMITAHUSIMA U, HAKOHEI], BBIJBUTAIOTCSA
HEKOTOpbIE TMPEJIOKEHUSI O TOM, KaK MHOTOHAI[MOHAJIbHBIE KOMIIAHUM MOTYT
s pexTuBHO N30eraTh BaIOTHBIX PUCKOB.

KiroueBbie ciioBa: TpaHCHaIlMOHAJIbHAs KOMITAHMS, BAJIOTHBIM PHCK,

yIpaBJI€HUE PUCKAMU
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Foreign exchange risk management of transnational corporations in my
country.

Since the 1990s, transnational corporations have played an important role in
the rapid development of economic globalization. For multinational companies,
the exchange rate is certainly an important financial indicator that they should
look out for when doing business. How to Avoid or Effectively Managing foreign
exchange risk has also become an inevitable and important issue for multinational
companies. This article examines the types of foreign exchange risk and its
Impact on the management of multinational companies and finally makes some
suggestions on how multinational companies can effectively avoid currency risks.
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B npennpuHuMaTenbCcKoM NIEATENbHOCTH PUCKH HeusOexHbl. HampoTus,
MHOTOHAIMOHAJIBHBIC KOMIIAHHWHK CTAaJIKHBAalOTCA C PHCKAMH, KOTOPBIX HCT Y
MHOTHUX OTCYCCTBCHHLIX KOMH&HI/IIZ, TAKUMHN KakK CTpaHOBOfI PUCK, PHUCK
MCKAYHAPOAHLIX IMPOLCHTHBIX CTABOK, BaJIIOTHBIN PHUCK U PUCK HOKynaTeHBHOﬁ
cnocoOHOcTU. BooOmie roBopsi, BalIOTHBIM PUCK MOXHO Ha3BaTh HauOosee

4aCTbiM, MpPsSAMBIM MW  OCHOBHBIM PHCKOM, C KOTOPbBIM CTaJIKKUBAIOTCsA
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TpaHCHAIL[MOHAJIbHBIE KOMITaHHH. 910 3HAYUTEIIHHO YBEJIMYHUBAET
HEONPEEICHHOCTh CYXJCHUI TpPaHCHALMOHAJIBHBIX KOMIAHUI OTHOCUTEIBHO
OyIyIINX Pe3y/lbTaToB ACSITEIbHOCTH U ABM)KCHUS JCHEKHBIX CPEICTB.

1. Kak mnpaBui10, BaJIOTHbIE PHCKH MOXHO Ppa3ieIUTh Ha
ONePALMOHHBIC PHCKH, PUCKHU IIEPEBOJA U 1eJI0BbIe PUCKH B 3aBUCHUMOCTH OT
XapakTepa U IPUYUH BAJTIOTHBIX PHUCKOB.

1.1 OnepaunoHHBIN pUCK

OnepalmoHHbI PUCK, KaK MPaBUJIO, OTHOCUTCSA K BO3MOYKHOCTH TOTO, YTO
XO3SIMCTBYIOIIKUE CYOBEKTHI BIAJCIOT WIIM MCIOJNb3YIOT MHOCTPAHHYIO BaJIOTy B
AKOHOMHUYECKOH JIeSITEIbHOCTU U3-3a KoJieOaHuii 0OMEHHOTO Kypca U MoTeph [5].
[TockonbKy BaJIIOTHBIE (doHbI MHOTOHAIlMOHAIBHBIX KOMITAHH
XapaKTepU3YIOTCAd KPYNMHBIMUA BAJTIOTHBIMH TMO3ULUSAMHU, CIOKHBIMU TOPTOBBIMU
onepauusMu, OOJIbIIUM KOJIMYECTBOM TUIIOB MHOCTPAHHOMW BaJIIOThI, JITUTEIbHBIM
BPEMEHEM pPAacueToB M CIOKHBIMUA YCIOBUSMH TOPIOBIM, 3TO JENAET
TPaH3aKIMOHHbIE PHUCKU OYEHb 3HAYUTEIBHBIMH B J€JIOBOM aKTUBHOCTHU
TpaHCHAIMOHAJIbHbIE KOMITAHHH.

1.2 KoHBepCcHOHHBIN PUCK

Puck koHBepTalMu OTHOCUTCS K PUCKY U3MEHEHHS CyMMBbI OIpPEAESIEHHbIX
cTaTeil B MHOCTPAHHOM BaJIOTE B OajlaHCE KOMIIAHUU M OTYETE O MPUOBLISIX U
yOBITKAX B Pe3y/IbTaTe H3MEHEHHH 0OMEHHBIX KypcoB . 'Korma MHAHCOBBII rox

3aKaH4YMBACTCsA, KaK 3apy6e>1<Haﬂ JOYCPHAA KOMIIaHUS HIIA AOYCPHASA KOMITAHWA

1 o
JIu I'anr. DMnupuyecKoe UCCIe0BaHie BO3IECHCTBHS BaIIOTHBIX PUCKOB U BIMSHUS YIPaBICHUS
puckamu Ha kurtaiickue npeanpustus [D]. YauBepcurer ¢punaHcoB u sxoHoMuku 106651, 2016.
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MHOTOHAITMOHATHHOW KOMIIAHWH, OHA JIOJDKHA KOHCOJIMIUPOBATH (PMHAHCOBYIO
OTYETHOCTBH C MECTHOW MATEPUHCKOW KOMITAHHUEM.

2 BiansiHMe BAJIIOTHBIX PHCKOB HA KHUTAHCKHE TPAHCHAIMOHAJbHbIEC
KOMIIAHWH.

2.1 ®uHaHCOBOE BIMSHUE HA TPAHCHAIIMOHAIBHBIE KOMITAHUU.

OOMEHHBI KypC TOCTOSSHHO MEHSETCS, W €ro OyIylmylo TEHICHITUIO
Pa3BUTHS CIOXKHO TpecKa3aTh TOUHO. Kpome Toro, koebanus 0OMEHHOTO Kypca
BBI3OBYT OOJIBIIOE KOJIMYECTBO HEOXKUAAHHBIX MNPUOBUIEH M YOBITKOB MpHU
MOATOTOBKE (PUHAHCOBOM OTUETHOCTHM MHOTOHAIMOHAJIBHBIX KOMIIAHUM, YTO
MOBIUAET Ha MNPUOBUIL KOpIIOpalui W JEHEKHbIE MOTOKH, YTO TMOBIMSIET Ha
CTOMMOCTb KOMIIAaHMM Ha PBIHKE W CO37ae€T MNpOoOJeMbl ISl JOJTOCPOYHAast
cTaGuiIbHas paboTa KoMmaHun. |

2.2 bu3Hec-CTparerus U CTPATErnyeCKOe BIMSIHUE HA TPAHCHAIIMOHAIIBHBIC
KOMITAaHUH.

busnec-cTparernu TpaHCHAIMOHAIBHBIX KOMIIAHUN YPE3BBIYAHO
YyBCTBUTEJIbHBI K BaJTIOTHBIM KypcaMm. Hanmpumep, uaMeHeHus: 0OMEHHOTO Kypca
MPUBOJIAT K U3MEHEHHUSIM MTPOU3BOACTBEHHBIX U3JICPKEK MPEATPUATHI, YTO
MPUBOAUT K HECTIOCOOHOCTH MPEANPUSITUI TOYHO ONPEIESATh CBOU
MPOW3BOACTBEHHBIE 3aTPAaThl, 2410 BIMSIET HA HECIIOCOOHOCT MPEANPUSITUI

TOYHO IIPOBOJAUTL YIIPABJIICHUC 3aTpaTaMu,4YTO IIPUBOAUT K TPYAHOCTAM B Ou3Hece.

! Un JTun Hun. Mccnenosanue MexaHu3Ma BalIOTHOTO PHCKA M MEXaHM3MA MPEIOTBPALICHUS
kuTaiickux npeanpuaruii [D]. Yausepcurer YWxonzsn, 2016

*JIunr CsionnH. AHanm3 KosieGaHuii BAIOTHOTO Kypca 110 OTEPALMOHHOMY PUCKY TPAHCHAIIMOHATBHBIX
xopropanwuii [J]. busaec-menemkep, 2017 (34).
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C Touku 3peHHs] MApPKETHHTA, HEOTIPECIICHHOCTh KoJieOaHni 0OMEHHOTO Kypca
MPUBEAET K TOMY, YTO KOMIIAHUHM HE CMOTYT TOYHO OLIEHUTH LIEHbI CBOMX TOBAPOB
WJIA YCIIYT, YTO 3aTPYIAHUT ISl KOMIIAHUN TOYHOE ONPENEIICHUE CTPATETHU
1IeH000pa30BaHusI, KOTOPYIO OHH JIOJDKHBI MCIIOJIB30BaTh TP BRIXOJE HA
3apyOeKHBIC PHIHKHU.

3.1Ipensoxenns Mo KOHTPMeEpPaM sl YIIPABJICHUA BAJTIOTHBIM PHCKOM
MHOIOHAMOHAJIBHBIX KOMIIAHMH B MOEH CTpPaHe.

3.1 Pa3zymHO€ Hcnofb30BaHuEe (PUHAHCOBBIX MHCTPYMEHTOB JIJIsI
MPEIOTBPAILCHUS TPAH3AKIIMOHHBIX PUCKOB.

JI1s1 MHOTOHAIIMOHAJIbHBIX KOMITAHUH €5KE€THEBHOE IMPOU3BOACTBO U
AKCILTyaTalus COMPOBOXKIAIOTCS OOJIBIIIMM KOJTUYECTBOM TpaH3akiuil. Takum
00pa3oM, orepaloOHHbIC PUCKH BaJTIOTHBIX PUCKOB MOXKHO Ha3BaTh Haubosee
pacrpoCTpaHeHHBIMU U YacThIMU. C TOUKH 3pEHUS N30€KaHUS TPAHCAKIIMOHHBIX
PUCKOB, MHOTOHAIIMOHAJIBHBIE KOMITAHUU MOTYT IPUHSTH PEMICHUE O
MIPUMEHEHUU COOTBETCTBYIOIINX (DMHAHCOBBIX HHCTPYMEHTOB. Kak npaBusio,
MHOTOHAITMOHAIbHBIE KOMITAHUU BBIOUPAIOT CIIOCOO COXPAaHEHUS] CTOUMOCTH
KOHTPAKTA ITyTEM MOANUCAHUSA KOHTPAKTOB Ha CAEIKY HA JICHEKHOM PBIHKE,
dbopBapAHBIX BaJIOTHBIX KOHTPAKTOB, KOHTPAKTOB HAa TOPTOBIIIO OMIIMOHAMU HA
WHOCTPAHHYIO BaJIOTY, UTOOBI IOCTUYD 1I€JIU CHIXKEHUSI BEPOSITHOCTH

1
TPaHCAKIOMOHHBIX PHUCKOB.

! Ban [O3u13H. MHOTrOHanmMoHanbHas kopropanus gpunancos [M]. Iexun: China Development Press,
2019.
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3.2 IlpunsATh TUOKKE U U3MEHUUBBIE CTPATETUH, YTOOBI U30eXkKaTh
OM3HEC-PUCKOB.

OnepaimoHHbIN PUCK SABISETCA HanboJiee NPSIMbIM BO3/IEHCTBUEM Ha
KOMITAaHUIO CPEJI BaJIOTHBIX PUCKOB, IOCKOJIBKY OH HApsSIMYIO BIASET HA
JICHEKHBINA MTOTOK KOMIIAaHUHU. B TO ke Bpemsi, 3T0 Haubosee TPyIHO
KOHTPOJIMPOBATh U MPEAOTBpALIaTh, IOTOMY YTO H3MEHEHHE OOMEHHOIO Kypca
OyIeT UMEeTh NPAMOE BIUSIHHUE HA CTOUMOCTD, IIEHY, POJIaXKH 1 MPUObLIb
MPEANPUATHSA, U B TO K€ BpeMs (DAaKTOPbI, KOTOPHIE BIUSIOT HA HUX, PA3TUYHBIN.
[TosTOMY, BOOOI1IE TOBOPS, YIIpaBieHHE OU3HEC-PUCKAMU OOBIYHO KCIIOIb3YET
HAIIPaBJICHHBIN U CTPATErn4eCKUN noxxox.t

3.3 CoBEpPIIEHCTBOBATh CUCTEMY BHYTPEHHETO YIPABICHUS
TpaHCHAlMOHAIbHBIMA KOMIIAHUSIMU U PAIIMOHAIU3UPOBATH pa3ieiieHUuE TPYy/a.

MHoroHanoHaIbHbIE KOMITAHUH JTOJKHBI CO3/1aTh 3aKOHYEHHYO0, 3pENyIo,
s pexTUBHYI0, HE3aBUCUMYIO U MPO(ECCUOHATLHYIO CUCTEMY YIPABICHUS
BaJIIOTHBIMU PUCKaMH, YCUIIUTh KyJbTYPHOE MOCTPOEHUE YIIPABICHUS
BaJIIOTHBIMU PUCKaMU, MPOSICHUTH LENH YIPABICHUS BATIOTHBIMH PUCKAMH U
MpecKa3aTh BaIIOTHBIE PUCKH, C KOTOPBIMU MOYKET CTOJKHYTHCS KOMIIaHUS
3apaHee MOJr0TOBLTE KOHTPMEPHI. UTOOBI BCECTOPOHHE YIYUIIUTh CLIOCOOHOCTh
TPaHCHAIIMOHAJIbHBIX KOMITAHU CHIPABISTHCS C BATIOTHBIMU PUCKAMU U

CIIPaBJIATLECA C HUMMU.

'V ztonp. Mccnenosanus Mo HHTErpUPOBAHHOMY YIIPABJIEHHIO PUCKAMH 3apyOeKHBIX HHBECTUIIMH
Kuraiickoit MmexnyHaponoit koprnopauwuu [J]. Academic Forum, 2017, 35 (11).
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