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POJIb U SKOHOMUYECKAS 3®dOPEKTUBHOCTh UHBECTUIIUI B
IKOHOMMUKE CTPOUTEJIBCTBA

Aunomayusa. B cmamve ananuzupyromcs 3HayeHue UHBECMUYULL 6
CMPOUMENbHOU OMPAciy, UX dKOHOMUYeCKas d¢hghekmusnocmns, GIUAHUE
npoekmos u poiv 6 pazeumuu ompaciu. Oceewaemcsi poivb 2ppexmuernozo
VNPAGNeHUs. UHBECMUYUAMY, ONMUMAILHO20 UCHONIL30BAHUS Pecypcos U
CHUDICeHUsT CebecmouMocmu. CmpoumenbHou npooykyuu. Paccmampusaemces
COMPYOHUHUECMBO 20CYOAPCMBEHHbIX U YACMHbIX uHeecmuyul. Hccrnedosarue
onupaemcsi Ha OaHHvle 0 2100AbHLIX NPAMBIX UHOCMPAHHLIX UHBECIUYUAX 3d
2023 200 u o OuHamuke UHBECMUYUL 8 OCHOBHOU Kanuman Y3bexucmaua 6
saneape—mapme 2024 200a. /lenaemcs 6b1600, Umo epamomuo CnIAHUPOBAHHbIE U
aghghexmusro ynpasnsiemvle UHBeCMuUYUU NOBLIUATOM VYCNEUWHOCHb NPOEKMOS,
obecneuusaiom  payuoOHAIbHOEe  UCNOJb308AHUE PecypPco8 U — CHUNCAIOM
CMOUMOCMb CIMPOUMENbLCMEA.

Knrwuesvie cnoea: sxoHomuka cmpoumenbcmed, UHBECMUYUU, NPOEKM,
aghexmusrnocms, pecypcwl, UHGpacmpykmypa.
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THE ROLE AND ECONOMIC EFFICIENCY OF INVESTMENTS IN
THE CONSTRUCTION ECONOMY

Abstract. The article analyzes the importance of investments in the
construction sector, their economic efficiency, the impact of projects, and their
role in the development of the sector. The role of effective investment
management, optimal use of resources, and reduction of construction costs is
highlighted. Cooperation between state and private-sector investments is
considered. The study draws on data on global foreign direct investment in 2023
and on the dynamics of investments in fixed capital in Uzbekistan in January—
March 2024. It is concluded that well-planned and effectively managed
investments increase project success, ensure rational use of resources, and reduce
construction costs.

Keywords: construction economy, investment, project, -efficiency,
resources, infrastructure.

Introduction
The construction sector is one of the important branches of the national
economy and directly affects the development of infrastructure and production [1,
2]. Attracting investment to the sector at a sufficient level is considered the main

condition for ensuring economic growth and social stability.
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Investments make it possible to finance construction projects, introduce
new technologies, and create new jobs [2]. Therefore, the effective management

of investments within the construction economy is of great importance.

Materials and Methods
The article is based on an analysis of the literature on construction
economics and investment activity and of statistical data on investments: global
foreign direct investment flows in 2023 and investments in fixed capital in
Uzbekistan in January—March 2024,

Results and Discussion

State and Private Investment Cooperation

In the construction economy, cooperation between state and private-sector
investments helps the sector to develop sustainably [3]. The state finances
projects, creates the regulatory framework, and supports social projects, while the

private sector introduces innovative technologies and increases efficiency.

Economic Role of Investments

The economic role of investments is manifested in the following areas:

Economic growth and development. Investments ensure economic
growth by expanding and modernizing production capacities [2]. According to
UNCTAD’s World Investment Report 2024, global foreign direct investment
flows amounted to $1.3 trillion in 2023 [4].

Innovative development. Investments play an important role in
introducing new technologies and encouraging innovative activity [5]. Financing
Innovative projects increases the competitiveness of the economy.

Socio-economic impact. Investments contribute to the well-being of
society by creating new jobs, increasing the population’s income, and developing

social infrastructure [2].
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Investment Activity in the First Quarter of 2024

Analysis of investment activity in the first quarter of 2024 shows the
following important trends. In January—March 2024, the volume of investments
in fixed capital amounted to 107.1 trillion soums, and a growth rate of 174.5%
was recorded compared to the same period of the previous year. This is the highest

growth rate in the last 5 years [6].

Conclusion

Investments in the construction economy are an important factor ensuring
the development of the sector and economic stability. Properly planned and
effectively managed investments increase the success of projects, ensure the
optimal use of resources, and reduce the cost of construction. Effective investment
ensures the fast and high-quality completion of projects, creates new jobs, and
strengthens social stability.

In addition, cooperation between state and private-sector investments
creates opportunities for the stable development of the construction sector. The
efficiency and management of investments in this field increase economic

stability and create a competitive environment.
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