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CmyOeHmKka

1 Kypc mazucmpamypuot, HHcmumym couuaivbHo-2yMAHUMAPHO20

oopa3zoseanus

Mockosckuii nedazozuueckuil 20CyoapcmeeHHblil yHugepcumem

Poccusa, 2. Mockea

JKOHOMMNYECKASA TJIOBAIN3AIIUA U YCTAHOBJIEHUE
HOBOI'O MEXKJIAYHAPOJIHOI'O ®PUHAHCOBOTI'O ITOPAJIKA

AnHomayus:

OKxoHomuyeckas enobanuzayus —oO3Havaem, UMO  pazsumue  Muposoll
9KOHOMUKU ~ OyOem NOCMENeHHO BbiIXOO0Umb 3a Npeodeivl HAYUOHAIbHBIX
epanuy.Hapoowvl pasznvix cmpam, HayuoHarbHOCmel, pe2uoH08, PA3HLIX YBENO8
0yoym 0sueamvcsi K eOUHOU IKOHOMUUECKOU HCUHU U eOUHOM) KOHKYDEHMHOMY
PpUIHKY. I 100anbHbIl 9KOHOMUYECKUli 00MeH pecypcamu, 2100anbHas uH@Gopmayus
0 mMexHono02UU NPoU3B00Cmea u pesyiomamel ucciedoganui. OOHako u3-3a
UCMOPUYECKO20 CMAHOBNEHUsI Ce200HS 80 6CeM Mupe CYWecmeyrom sHble
pasiuyus 8 NOAUMUYECKOM, IKOHOMUYECKOM, KYJIbMYPHOM U COYUATbHOM
pazsumuu. YposeHvb npou3eo0UmebHOCmu, MexXHOA02UU, (QUHAHCOBOU MowU U
BBII na oywiy uacenenus 6 pazeumulX CMpPAHAX 8 HECKOJIbKO pa3 Ulu 0axce 8
decamku pas eviule, uem 6 MeHee pazsumvix cmpanax.B Anonuu 6 1997 200y
8A/1060U BHYMPEHHUL NPoOyKm Ha Oyuty Hacenenusi cocmasnsin 33900 oonnapos
CllIA,a 6 Kumae-ececo 700 ooanapos CIIIA, paznuya 6 50 pa3z.Omo kpaiine
HepasHoe paccmosiHue mexcoy 002amviMu U OeOHbIMU, U 8 VCIO08UIX MUPOBOL
9KOHOMUYECKOU UHmMezpayuu pa3eusalowuecs: Cmpauvl, eciu OHU He UMerom
HOJIHO20 HAOOPA CUCMEMHBIX Mep NPedOCMOPOICHOCINU U OMEEMHbBIX Mep, CNIeno
CeOVIOm U NOOYUHAIOMCSA OUPEKMUBAM U YKAZAHUAM 3ANAOHBIX PA3GUMBIX CIMPAH,
6HONHE MO2YM CMAmMb HOBLIMU IKOHOMUYECKUMU KOJOHUAMU NOO 3HAKOM
9KOHOMUYecKkou enobanrusayuu.llosmomy mwamenvHoe usyyeHue IKOHOMUUECKOU
HOAUMUKY 2NI00AIU3AYUY Cblepaem 4pe38bluatiHo 8ANXCHYIO PONb 8 CIMAOUTbHOM U

300p06OM  pazeumMuu  Hawiel CmpaHvl, 6 BelUKol Kapvepe pegopm U
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omxpvimocmu.B uacmnocmu, nocne asuamckozo gurancosozo Kpusuca 60abuLOe
Koau4ecmeo Cc80000HO20 KANUMANA HA  MENCOVHAPOOHOM VPOBHE  CMAJO
OXOMUMbCS 34 CMPAHAMU U PESUOHAMU C HECOBEPUIEHHOU PLIHOYHOU CUCTNEMOU, U
HeKomopvle MeNCOYHAPOOHble CNEKVISAHMbL 80CHONb308ANUCL BO3ZMONCHOCDBIO,
Ymoobl pazeums HecnpasedIugoe CoOCmosHue.B s3mom KOHKpemHOM KOHmeKcme

HeobX00UMO MuWamenbHO U3Y4Ums CUCeMY PUHAHCOB8020 HAO30PA.

Knrouesole C]ZO6’CZ.'FJZO6QJZM3(JZ4M}Z IKOHOMUKU, d)MHaHCO6blﬁ Kpusuc,cucmema

GuHnancoso20 pe2yruposamnusi

Wangxue
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Analysis of approaches to implementing international corporate strategies

Summary:Economic globalization means that the development of the world
economy will gradually move beyond national borders.People of different
countries, nationalities, regions, and colors will move towards a single economic
life and a single competitive market.Global economic exchange of resources,
global information about production technology and research results. However,
due to historical development, there are clear differences in political, economic,
cultural and social development around the world today.The level of productivity,
technology, financial power, and GDP per capita in developed countries is several
times or even ten times higher than in less developed countries.In Japan in 1997,
the gross domestic product per capita was us $ 33900,while in China it was only
us $ 700, a difference of 50 times.This is an extremely unequal distance between
rich and poor, and in the context of global economic integration, developing
countries, if they do not have a full set of systemic precautions and responses,
blindly follow and obey the directives and instructions of Western developed

countries, they may well become new economic colonies under the sign of

"IxoHomuka u commym" Ne6(73) 2020 WWW.iupr.ru



economic globalization.Therefore, a thorough study of the economic policy of
globalization will play an extremely important role in the stable and healthy
development of our country, in the great career of reform and openness.In
particular, after the Asian financial crisis, a large amount of free capital at the
international level began to hunt for countries and regions with imperfect market
systems, and some international speculators took the opportunity to develop an
unfair state.In this particular context, the financial supervision system should be

carefully examined.

Keywords: Economic globalization; financial crisis; financial regulation

system
1. OCHOBHBIE XapaKTEPUCTUKU SIKOHOMUYECKOMN TJ100amu3aiuu

1) Macmrabaple U3MEHEHHS B MHpOBOP'I 9KOHOMHKC, PA3BUTHC HOBLIX

U3MECHCHUI B pacipcaciCcHnn peCypCoOB WM HHTCPpHAIIMOHAIM3AIUNU Pa3aCICHUA

Tpyna

C npuxomoM TpeTbeld MHUPOBOW MPOMBIIIJIEHHON PEBOJIIOIMU SKOHOMUKA,
TEXHOJOTMM M UWH(pOpMalMs CTadd OCHOBHBIMH  (DaKTOpamu, KOTOpbIE
JOMUHHPYIOT Ha COBPEMEHHOM YPOBHE PAa3BUTHUS NPOU3BOJMUTEIBHOCTH TpyZa B
mupe.HoBasi mpoMbIIUIEHHAs PEBOMIONUS B 00JACTU PA3BUTHA KOHKYPEHIIMH C
MCIIOJIb30BAaHUEM KOMITBIOTEPHON MH(OPMAIIMU CO3/1a€T BO3MOKHOCTH U YCIOBHS
JUIL TOrO, 4YTOOBI pa3BUTblE CTPaHbl KOHTPOJUPOBAIM PECYpChbl M PHIHKU
pa3BuBaromuxcs crpad.HoBoe mMexayHaponHoe pasaeneHue Tpyaa BO BCEM MHpE

. . 1
MpeACTaBIIICT COO0M HOBBIN JTaHAIIA(T .

MexayHapoaHOe pas3zielieHHe TpyJAa TOCTeNeHHO pacter.TpaauimonHoe

pasaciICcHuc Tpyda Ha OCHOBC IIPUPOAHBIX PECYpPCOB ITOCTCIICHHO

! Cornacuo ananusy Amama JixeiiMca, SKOHOMHICTA U3 6-T0 Bhimycka 1996 ro1a B aMepHKAHCKOM JKypHAe
"cuacthe", eciim ogcuntath BBIT KuTast mo oneHke mokymnarenbHO CriocoOHOCTH, TO B 1997 Toay OH A0IKEH
cocTaButh 5,5%. 8 Tpuminonos nomuiapoB CIIA nHa nymy HaceneHus nomkHbI cocTaBiaTs 4800 nomiapos CIIA,
OTHOCSITCS K CpelHe-pa3BUTHIM cTpaHaM.Harra crpaHa He IpHU3HaeT 3TOT MeTo pacueTa. ToUHOCTb M HAy9HOCTb
METO/IOB OLICHKH ITOKYIIaTeIbHON CIOCOOHOCTH €llie TIPEICTOUT ONPEIEITHUTh.
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paspymaercs.biaarogaps ObICTpOMY Pa3BUTHIO 3JEKTPOHHBIX MH(POPMALMOHHBIX
TEXHOJIOTUW, PaCHpeAcsiCeHUE PECYpCOB Ha MEXKIYHAPOJHOM YPOBHE M BBIXO[
TEXHOJIOTUWA CTalyd YpPEe3BBIYAWHO YJOOHBIMH U MPOCTHIMU.MEXIyHAPOIHOE
pa3aeineHue Tpylda IOCTENEHHO pacTeT.BhICOKOTEXHOJIOTUYHBIE  MATEHTHI,
BBICOKOTEXHOJIOTUYHBIE IMPOLIECCHI MOCTENEHHO CTAHOBATCS BaKHBIM CPEICTBOM
MOJyYeHUsS NPEUMYILIECTB B Pa3BUTHIX CTpaHax.MexIyHapoaHoe pa3AeieHue
TpyJia Ha TJIyOOKOM TEXHOJOTHYECKOM YPOBHE, HE OTPAHUUYMBASACH MPEIbLIYIIUMU
OTpAaCIIMU MEKOTPACIEBOE PA3ACIICHUE, TENEPh NPEBPATUIIOCH B MEXKAYHAPOIHOE
pasdeneHue TpyAda M CHEHUAIM3ALHMI0 NPOAYKTOB B PAa3JIMYHBIX OTPaCisIX
MPOMBIIIVIEHHOCTU. DJIEMEHThI MPOU3BOJICTBA U ChEphl YCIYT TaKkKe BCTYMHAalOT B

HOBYIO 3py MEXIYHAPOIHOIO pa3JeieHus Tpyaa.

HoBbiii  Mexanu3m  (GOpPMHUpPOBAHHMS ~ MEXAYHAPOJHOIO  Pa3AelICHUS
Tpyaa.Pasznenenue Tpyzaa, BO3HMKIIEE B pe3yibTaTe CBOOOJHON KOHKYpPEHLMHU Ha
PBIHKE, IIOCTEIIEHHO 3aMEHSETCS COBMECTHBIM pa3lEICHUEM MEXKIY 4YICHAMHU
MEXKIYHApPOJHBIX TPyNI M TPAHCHALMOHAIBHBIX Koprnopamui. Curyanus ¢
MOHOIIOJINEN TPAaHCHALMOHAJIBHBIX KOPIIOpALMM HA KaIlUTaJl, TEXHOJIOI'MH,PBIHKU

CTaHOBUTCS BCe 00JIee OUECBHUIHOM.

Pa3BuTre TpaHCHAIMOHANBHBIX KOprHopanuii (GopmMupyer TI00aIbHYIO
MPOU3BOJACTBEHHYIO  ceTh.Mcronp3ys  METOABl  YNpaBlIE€HUS  BBIXOJAHOU
TEXHOJIOTHEH, BBIXOAHBIM KAIMTAJIOM,BBIXOAHBIM PEKHMOM U  BBIXOJIHBIM
OpeHnoM, BO BceM Mupe Obuia cpopMUpoBaHA IMOJHAS CHUCTEMa, MOITHBIM

MOHUTOPHHT, 3(pPeKTUBHAs cCUCTEMA MPOU3BOJICTBA U MPOJIAXK.

DopMHUPYIOTCS MUPOBBIE PHIHKM U (PUHAHCOBBIE CUCTEMBbl. B Mupe easa nu
MO>XHO YBUJETh TOBapHbIC PBIHKH, MPUHAJJICKAIINE K ONPEACICHHONW CTpaHe U
pEerMoHy, M HE3aBHUCHMO OT TOTO, HACKOJBKO CHJIbHBI TOPIrOBBIE Oapbepbl U
TapudHble Oapbepbl, TPYIHO MPOTUBOCTOSITH (POPMUPOBAHUIO UM PA3BUTHIO
MHUPOBBIX TOProBbIX pPBIHKOB.IIpou3BomuTENM M TOTPEeOUTENN BO BCEM MUPE

CO6I/IpaIOTC$I BMCCTC, yTOOBI HMCIIOJIb30BAaTh CBOM CHJIBHEIC CTOPOHBI H
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XapaKTCPUCTHUKMU, YTOOBI BBIMI'PATh KOHKYPCHTHYHO HHHIMATHBY Ha MHPOBOM

PBIHKE.

®uHaHCOBas VHTEpHALMOHAIA3ALUA npuoIMKaeTCs. 3amyck €Bpo,
uHTepHalMoHamm3aus  goymapa CIIA, mocTeneHHOEe COBEPIIEHCTBOBAaHUE U
rapMOHHM3AIUST MUPOBON (DMHAHCOBOW CHUCTEMBI YIIPABJICHUS IETAI0T TJIOO0ATHHBIN
KaluTall TOX0XKUM Ha aTMocdepy CBOOOTHOTO JIBUXKEHHUSI, CBOOOTHOTO JBHXKCHHUSI

oe3 OFpaHquHHﬁ.EFO OCHOBHBIC XapPaKTCPUCTUKH UMCIOT TPH ACIICKTA:

1) TIpomecc ¢uuaHcoBoli wuHTepHamUoHamu3ammu yckopmicsas.C 1991 mo
1997 ron Obuto mpoBeneHo Oonee 30 cnmstamii w3 200 kpynmHEHmux OaHKOB
mupa.OTHUM U3 CaMbIX U3BECTHBIX CIMsHUE ObLT Ppaniry3ckuii Lyon Credit Bank,
koTopbiii  kynmun ¢uiaman F3  Chase Manhattan Bank B bensruun u
Hunepnannax.Deutsche Bank, Barclays Bank u National himin Temple Bank
o0veauHmM 17 HebompIMX OaHKOB B eBporielickux ctpanax.llBeitapckuit bank
npucoequHseTcss K OpuraHckomy OaHky baxpeitna. SImonckuii Mitsubishi Bank
oObenuHmI OaHK cakypel u Apyrue.llpuobpereHue, ciausiHue U OOBEIUHECHHE
KPYTHBIX 0aHKOB MOKET MOBBICUTH 3(PPEKTUBHOCTb, CHU3UTD 3aTPaThl U 3aIIUTUTh

OT PUCKOB.

2) DUHAHCOBBI CEKTOP PErHOHAIBHOW TOPrOBO-3KOHOMHYECKOH TIPYIIIIBI
sBiseTcss enuHbM ueibiM.Ilocne cozmanust enumHoro Oosbmioro peiHka EC
(MHaHCOBBIE YUpEKICHUS, TAKUE KaK OaHKW, KOMIAHUU IO LIEHHBIM OyMaram H
MHBECTUIIMOHHBIE (DOH/IBI, MOTYT BECTH CTPaxOBbl€ M MHBECTUIIMOHHBIE ONEpalu
B EC 0e3 orpanunuenuid, B 10 Bpems kak Oanku B CIIA wu fnonun moryt
AKTUBU3UPOBATh IPOHUKHOBEHHWE HA EBPONEMCKUM PBIHOK IOCPEICTBOM
MOTJIONICHUM, CIIUSAHUM U T. JI. eBponeickue (MHAHCOBBIE PHIHKU MPEBPATATCS B

2
HACTOAIINEC MEKAYHAPOIHBIC (1)I/IHaHCOBBIC PBIHKHA .

2N. Strong, M. Walker, Ir*brmalion and Capital Mar kets t Oxford 1987, p. 116.
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3) duHaHCOBBIE PBIHKH CTPEMHUTENBHO pacumpstorcs.K 1997 roay muposoit
BaJIIOTHBIN 000pOT AocTUr 150 MHIITMOHOB TOJIAPOB B JIeHb. BantoTHbIe onepaiuu
B 60 pa3 mpeBbIIAIOT MHUPOBBIE KOJWYECTBEHHbIE TOKazarenu.B smoxy
nH(DOpMATH3AlMKA CIYTHUKOBAs Tepeaada W CeTeBask TOPTOBIS JIENAIOT PHIHOK

dopekc exeTHEBHOM ONepallMOHHON pab0TOM KaXa0ro OOBIYHOTO YEIOBEKA.
2. dopmupyeTcsi MUPOBasi MHOTOCTOPOHHSISI TOProBasi CUCTEMA

1) MexmayHapoaHas TOPTOBIS OKa3bIBaE€T BCE OOJBIICE BIMSHHE HAa POCT
MUPOBOM 3KOHOMUKH.COrjJacHO JaHHbIM HMHBecTHIMOHHOro otdera [IPOOH 3a
1997 ron: B 1990-1997 romgax cpeaHerogoBble TEMIIbI pOCTa MUPOBOTO AKCIOPTA
coctaBuiii 6% ,a cpeHerofoBsle TeMITBI pocta MupoBoro BBII 3a Tot ke nepuon

coctasuiu 1. 3%.

2) Toproeus yciayramud OBICTPO pa3BuBaeTcss.O0bEM MHPOBOM TOPIOBIIU
ycayramu yeennuwics ¢ 380,9 mupa nommapos CIIA B 1985 roay no 1467 mapa
nosapoB CHIA B 1997 roay.donst kpyiHOM MeXTyHApPOIHOM TOPTOBIIU (HATypa U
yciyru) Beipocia ¢ 16% g0 19,2%.Cdepa Toproiau yciyramu npeBpaTuiach U3
MPOIIIOr0 €IMHOTO TypHu3Ma, MOYTOBOWM M TejnerpadHoil CBsI3U BO BCE aCHEKThI

. 3
(buHaHCOB, CTpaxoBaHUs, UHOOPMAITMOHHOU KYJIBTYPHI .

3) ACCOPTHMEHT TOBApOB B MEXKIYHAPOJHON TOPrOBJIE 3HAYUTEILHO
YBEITUYUJICS. Y BEJIMUCHUE aCCOPTUMEHTA MPOAYKIIMHA TOBOPUT O JUBEpCUPUKAIIUN
MNPOAYKIIMK, O Pa3BUTUU TEXHOJOTUM,IpoMbllieHHOCTH.B 1998 rony 1%
MHUPOBOTO TOBAapooOOpOTa BKIOYAIO OT 3 10 5 BHUAOB, B HACTOSIIEE BpeMs
nocturao Oomee 20 BumoB.B  1980-x rTomax pasBuBaromuecs CTpaHbl
AKCTIOPTUPOBAIIN B OCHOBHOM CBIpbE€ M COOCTBEHHBIC CBHIpbEBbIC pecypchl.K 1997
rojly B CTPYKType OKCHOpTa pa3BUBAIOIIUXCA CTPAaH Ha MNPOMBIIIICHHYIO

MPOIYKITUIO MpUxoauiiock 6omnee 60%.

3 BceemupHslii 6aHK: < OTYET O pa3BUTUH MUPOBOH 3KOHOMHKH 3a 1997 rox), n3nanue China Finance Press 1997.
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4) COommKkeHne MeXKIyHapoaHoi Toprosin.IlocTeneHHOe HCIOIB30BaHKE
DJIGKTPOHHBIX CPEJICTB TOPTOBIM B MEXKIYHApPOJHOW TOPTOBJE,TAKHX Kak
aJIeKTpoHHBIH  oOMmeH  ganHeiMd  (EDI), osnekrponnas  kommepiusi(EC),
ANEKTpOHHOE  ympasieHue Toproviei (ETM), »snekTpoHHble JI€eHEKHbBIC
nepeBoabl(ETF), yxxe ncnonp3yercs BO MHOTUX CTpaHaxX.DJIEKTPOHHBIA MOAXOM K
TOPTOBJIC TIO3BOJIICT 3HAYMUTEIBHO CHU3UTH TPAH3AKIIMOHHBIC W3ACPKKA U

SHAYHUTCIIBHO IIOBBICUTH CKOPOCTHb TpaHSaKHI/Iﬁ B MHUPC.

5) Co3nanne BcemupHOW TOProBoil OpraHM3alMy TPHBEIO K CO3IaHHUIO
HOBOM MHOTOCTOPOHHEM TOProBoM cucTeMbl.Poxnenne BcemupHONW TOProBomn
opranusanuu 1 sHBaps 1995 roma o3HaMEHOBAJIO JANBHEMIIYI0 HOPMAIU3ALUIO

MHUPOBOM TOProOBJIM U Ha4ajao (GOpMUPOBAHUS MUPOBOK TOPTOBOM CHCTEMBI.

3. Coznanue MeXayHapoJIHON (PUHAHCOBOW CHCTEMBI, aIlallTUPOBAHHOM

K 7100 IM3UPOBAHHON SYKOHOMHUKE

B 1998 romy wexnyHapoiaHble (GUHAHCOBBIE PHIHKM U (UHAHCOBBIC
WHCTUTYTHI TEPEKWIN CaAMbI€ CYpPOBBIE MOTPSCEHUSI U BBI3OBBI MOYTH MOJIYBEKA,
KOTOpPbIE HE TOJIBKO CEPbE3HO MOBIUSIM Ha 3J0pPOBOE Pa3BUTUE MHPOBOU
SKOHOMHKH, HO M CJIIeJlajid TNpeaoTBpalleHrue (UHAHCOBBIX PUCKOB U pedopmy
(UHAHCOBOTO TMOpsAJIKA TMPUOPUTETHHIMU 3aJadyaMU COBPEMEHHOW MHUPOBOIL

3KOHOMHYECKOH CUCTEMBI .

Asuatckuii  (PUHAHCOBBIM  KPU3HC, KOTOPBIM JUIMIICA TOJ, OBICTPO
pacmpocTpaHuics Ha rio0anbHble (PUHAHCOBBIE MOTPSICEHUSA, B PE3YJITATE YETO
MHUPOBBIC IKOHOMHKH B Pa3HOW CTEMEHH MOCTPagaan.JTo TepBas cepbe3Has
MeXIyHapoaHas (uHaHCOBasi TypOyJIEHTHOCTh, KOTJla MHPOBas IKOHOMHKA
BCTYNAET B 30Xy TJ00aTH3aiK U, TAKUM 00pa3oM, JTEMOHCTPHUPYET JBE HOBHIC

YEPTBHI.

* Cm. "mupoBoe dunancoBoe 06o3penue”, m3manue 1996 rona Hong Kong huiwen Publishing Company.
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[lenHasa peakuus MeXAy pa3jIM4yHbBIMUA PETMOHAJIBHBIMHU PBIHKAMM IPUBEIIA K
TOMY, 4TO (PMHAHCOBBIE MOTPSICEHUs OBICTPO PACHPOCTPAHWIUCH IO BCEMY MUDY,
kak uymMa.B 1998 rony He TOJIBKO pa3BUBAIOIIMECS PBIHKKA MOCTPagal, HO H
pa3BuThle peIHKM He nomaguin.Ilocne ¢punancoBoro kpusuca B FOro-Bocrounoit
Asun B 1997 romy peiHku EBpomnbl m JlaTuHCKOM AMEpUKH OCTaBAJIUCH
OTHOCUTEIBHO CTAa0WIBHBIMM W JAXXE BBIUTPAIA OT YBEIMYECHHUS TYpPHOTOKA W3
A3um, HO B POLUIOM I'OAY HUKTO HE CMOTI U3BJI€Yb BBITOJY WJIM U3BJICYb BBITOLY
u3 srtoro.llpumepomM MOryr CciykuTh BOJATHWIBHOCTh 3KOHOMHKM CHIA un

NOTpsCEHUs Ha POHIOBOM PBIHKE, a TakKe (PUacKO HEKOTOPBIX XeIK-(DOHIOB.

Brusare paznudHBIX TUIIOB B3aMMOJCUCTBHS MEXKIY PHIHKAMHU 30JI0Ta €IIIe
OombIie OOHAXaeT YA3BUMOCTh MUPOBOM (puHaHCOBOM cucteMbl B 1eiom.Ilocre
oOIIero MmajaeHuss MHUPOBBIX (OHAOBBIX PBHIHKOB KPYIMHBIC JOJTOBBIC PBIHKH
MOCTENIEHHO TEPSIOT cBoe ‘Oe3omacHoe yoexuie”.B To ke Bpemsi BOJIaTUILHOCTh
Ha BAJIOTHOM pBIHKE Takxe pacmupuiiack.llocie nmpomomkaronerocss CHIKEHUS
Kypca WEeHbl B IEPBOH ITOJIOBHHE TMPOIUIOTO TojJa BO BTOPOH ITOJOBHHE TOja
HAOJI0JAIOCh PE3KOE MAJIEHUE POCCUIICKOTO pyOsisi, pe3Koe MaJeHue Kypca
JaTUHOAMEPUKAHCKHUX CTPaH M PE3KOE IMaJIeHne Kypca Joiiapa U STMOHCKON MEHBI

rmoutH Ha 20% B TeueHre HECKOIBbKHUX JTHEN.

MexnyHapogHoe COOOLIECTBO B LEIOM INPU3HAIO, YTO CEPHE3HBIE
HEJIOCTAaTKH, CYILIECTBYIOIIME B MHUPOBOM (PUHAHCOBOW CHUCTEME, SIBISIOTCA
Ba)KHBIMU IIPUYMHAMU BO3HUKHOBEHHS U PACIIPOCTPaHEHUsI KpU3nuCcoB.Bo-mepBbIX,
B O3TOM CHUCTEME OTCYTCTBYIOT A((PEKTUBHBIE MEXaHU3Mbl MPEIYNPEKICHUS,
KOTOpPBIE HE II03BOJISIIOT CBOEBPEMEHHO BBISABIATH WU IpeceKaTb KpU3HCHL.Bo-
BTOPBIX, TPAJAUIIMOHHBIE MOAXOJbl K KPU3UCHBIM CUTYalUsIM YK€ HE MOJJar0TCs
JICYEHHUIO U MOTYT CIPOBOLMPOBATH HEKOTOPBIE 00JIEE CIOKHBIE MOJIUTUYECKUE U
COLIMaJIbHbIE KPU3HUCHI, 00YCIIOBICHHBIE YCIOBUSAMU SKOHOMHUECKUX, COLIMATIBHBIX
U TOJUTHYECKUX pedopM, KOTOpbIE HE COOTBETCTBYIOT YCJIOBHUSIM CTpaH-
nosyyatened nomomu.B-TpeThux, orcyrcTBUe 3(PGEKTHBHOrO Haa3opa U

OFpaHI/I‘—IeHI/Iﬁ B OTHOHNICHHHN TPHUIUDIMOHOB IIOTOKOB, AKTHUBHBIX Hd4 MHUPOBBIX

"IxoHomuka u commym" Ne6(73) 2020 WWW.iupr.ru



pBIHKaxX KamnuTana, OCOOCHHO YpEe3MEPHBIX CIHEKYJSLUNA, KOTOphIE HapyIIAIoT

PBIHOK.
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