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Annomayusi:

C 90-x 20008 MmedxcOyHapoOHble (QUHAHCOBblE OpP2aAHU3AYUU 6Ce UYauje
B08NIEKAIOMCL 8 IKOHOMUYECKYI0 OeamelvHocmb cmpan Llenmpanvhoi u
Bocmounoti  Esponvl,  Ovigueco  Cosemckoco  Coro3a.mexncoyHapoonvle
Qunarcosbvle opeanuzayuu NPOOOJNCAIOM PACUUPAMb CE0I0 POJb 8 IKOHOMUKE,
QuHnancax u noaumuxKe CmMpaH pecuoHa, y4acmeys 6 pazpabomke cmpameuu
9KOHOMUYECKO20 ~ nepexooa  2mux  Cmpam,  npedoCmaenss  GHeuiHee
QuHnancuposanue O0na peanuzayuu cmpameeuu 3IKOHOMUUECKO20 nepexood U
noMO2as CMpAaHam 8 peCmpyKkmypuzayuu 00a2a.
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The role of international financial organizations in the economic
transformation of Eastern Europe and Russia
Summary:
Since the 1990s, international financial organizations have been
increasingly involved in the economic activities of countries in Central and

Eastern Europe and the former Soviet Union.international financial organizations
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continue to expand their role in the economies, finances and policies of countries
in the region by participating in the development of their economic transition
strategies, providing external financing for the implementation of their economic
transition strategies, and assisting countries in debt restructuring.

Keywords: international financial organization ; The strategy of economic

transition

Cpenn MeXIyHapOJHBIX (MHAHCOBBIX OpraHU3alui OOJBIIOE 3HAYCHUE
uMeeT no3unus MexayHapoaHoro BattoTHOro ¢ouaa.He Tonbko moTromMy, 4To 310
camMblii OONBIION 00BEM TOBAapOB [UIsl CTpPaH, KOTOpbIE MEPEOPHUEHTUPYIOT
HKOHOMHUKY, HO, 4TO O0Jiee BayKHO, OH MpeAJIaracT HEKOTOPbIE OTPaHUYUTEIbHbBIE U
LIEJIEBbIE JOIOJIHUTENIBHBIE YCIOBHS IPU MPEAOCTABICHUH KPEAUTOB.OTa POJIb
00yCIJIOBIIEHA,BO-TIEPBBIX, CHJIBHOW MOAJEPKKON U pealu3alueil NepeKpecTHhIX
YCJIOBUM TIPaBUTEIbCTBAMU CEMH IPOMBIIUICHHO Pa3BUTBIX CTpaH 3araja.
OxaszaHue NOMOIIM APYTMM (PUHAHCOBBIM OPraHHM3aLMUsAM CTpaHaM-pEelUIUEHTaM
JOJDKHO OCYIIECTBIIATBCSI B COOTBETCTBUU C T'€HEPAIBHBIM CTPATETHYECKUM
COTJIAIIICHUEM MEXy peIUIMUueHTaMu U MeXIyHapOaHbIM BaJIIOTHBIM (OHIIOM 00
HPKOHOMHUYECKOM peBepcHBeE IJisl obecneueHus 3PpPeKTUBHOCTH TaKoW momoiu.Bo-
BTOPBIX, HA HAYaJIbHOM 3Tale SKOHOMHYECKOTO IEepexoia CTPaHbI-TPaH3UTEPhI
HYXKJIAalIOTCSI B (PMHAHCHUPOBAHUU B OOIIEM CMBICIIE, YTOOBI YMEHBIIUTH BIUSHUE
anbepanu3aliil  AKOHOMHMKM HAa WX BHEIIHEDKOHOMHUYECKHH OamaHc U
IIPENOTBPATUTh JAJBHENIEE YXYIIIEHUE YPOBHS KU3HU JIIOACH.DTO, Ciaydaercs,
00J1aCTh CIIEIIMATA3aIU MB®!,

1 ®OyHKIMM MEXIYHAPOIHBIX (PUHAHCOBBIX OPTraHMU3AIMi B DKOHOMHYECKOU
TpaHchopmaIu

1) MoOunu3anusi  CpeIACTB.MEXKIAYHAPOIHBIC (HUHAHCOBBIE OpPTaHHU3AINU

aKTUBHO TMPU3BIBAIOT JIpyrue (DMHAHCOBBIC OPTaHU3AIMK OKAa3bIBaTh (DUHAHCOBYIO

nomo1s ctpadaM LlentpansHoit 1 Boctounoit EBporisl.

L. Opana, p. mdHpEIbA* POIb MEXIYHAPOAHBIX (PUHAHCOBBIX HHCTUTYTOB B LleHTpanpHol 1 BocTounoii EBpore",
"cpaBHUTENnbHAS ey, 1995, No 1, Ne 52
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2) YcnoBust kpeauroBanus.CyImieCTBYIOT JBa OCHOBHBIX THIIA YCJIIOBHH, Ha
KOTOpbIE MEXIyHApOJAHbIE (PUHAHCOBBIE OpPraHU3ALUU TPETOCTABISAIOT KPEIUTHI
CTpaHaM C IEPEXOAHOM SKOHOMMKOM: OJIHA-3TO 3IKOHOMHYECKash MOJINTHKA B
OTHOLIEHUM MAaKPOIKOHOMMKH, HWHCTUTYTOB W CEKTOPOB,a Apyras-nporpamma
MHUKPO3KOHOMUYECKUX MPOEKTOB.IIepBhIi sABIgETCS OCHOBOW TmociueaHero.MBO®
UTPAET BAXHYIO POJIb B OINPEAECIECHUN CBOEW MAKPOIKOHOMHYECKOW ITOJUTHUKHU B
CTpaHaX, y4aCTBYIOIIUX B NIEPEXO/IE.

3) Texuuueckas MOMOIIb,[IpenMyIecTBa TEXHUIECKON TTOMOIIM ISt CTPaH
C TMEPEXOJHOM HKOHOMHKOM: O€3BO3ME3JHBIA JTOCTYN K KOHCYJIbTAI[MOHHBIM U
OOy4aroluM YCIyraMm,IpUBHECEHHE ONbITAa M 3HAHUA U3 CTpaH C pPa3BUTOM
PBIHOYHOM YKOHOMHUKOM, COJICHICTBIE MHHOBALUSAM B OM3HECE,TPUBIICUCHIE HOBBIX
OM3HECMEHOB M NpPEANpPUHUMATENEH K UCIOJB30BAHUIO HWHTEIUIEKTYalIbHOTO
KanuTanga, a TaKKe COACHMCTBHE HAYYHO-TEXHHYECKOMY pasBuTHIO.HecmoTps Ha
TO, YTO TEXHUYECKAs IIOMOILb HUIPAET OIPEAEICHHYIO pOJb B IIPOJABHUKCHUU
PKOHOMMKH, CYIIECTBYET psAl mpoOiem.Bo-mepBbix, 3TO BOMPOC KOOPJIMHALWU
MEXIy MEXIyHapOAHBIMU (PMHAHCOBBIMHM OPraHHU3alMAMHU U JIPYTUMU CTPaHAMU-
JOHOPAMH, JIBYyCTOPOHHMMH W MHOTOCTOPOHHHMHM yupexacHusMH.[Horma
IIPOTPaMMbl IIOMOIIM  IOBTOPSAIOTCSA, YTO NPUBOAUT K PACTOUYUTEIBHOMY
pacxonoBaHuI0  pecypcoB.JIHOorma mporpammbl  IOMOIIM,  pa3paboTaHHbIE
MEXKTyHApPOAHBIMU ()MHAHCOBBIMHU OPTaHU3ALUSIMU, HE SIBJISIOTCS IPUOPUTETHBIMU
st cTpa”-monydateneil. Tompko  HeOosbllasgs 4YacTh y4eOHBIX  MPOTpaMMm
MEXIYHApOJHBIX (PMHAHCOBBIX OpraHu3anui OblIa peanu3zoBaHa.B pesynbrare B
psoe CTpaH OCTaroTCs ‘CTapble”’YNHOBHUKH, 3aHMMAIOIIMECS CO3JaHUEM U
yIpaBJIE€HUEM “HOBON "AIKOHOMHYECKOMN cucremoun.Kpome TOTO, MEXITY
MEXIYHAPOJIHBIMUA (MHAHCOBBIMU OpraHU3alUsSIMH CYIIECTBYIOT pa3HOIIAacHs B
OTHOLIEHUHU TOTO, KaKyl0 ITOJIUTUKY CTPaHbI JOJDKHBI IIPOBOJWTH B OTHOILICHHH
HPKOHOMUYECKOT0  Mmepexoja  (Hampumep, MOJUTHKAa OOMEHHOro  Kypca,

IMOepaTH3aIKs [IeH 1 TOPSIOK pedopm).

2 .
3eHUI,POJb MEXIYHAPOAHBIX (PUHAHCOBBIX MHCTUTYTOB B IIpolieccax O3KOHOMHUYECKOW TpaHchopmarmn',

"cpaBHUTENBHAS SKOHOMHKA", 1995, Ne 1, ¢. 119 -
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2 O1ieHKa AeSTENbHOCTA MEKIYHAPOAHBIX (PMHAHCOBBIX OpTraHU3AIIMMA

Bo-niepBbIX, MexayHapojaHble ()MHAHCOBBIE OPraHU3allMKd UTPAIOT BAXKHYIO
pPOJIb B OKa3aHWHU MOMOIIM CTPaHaM C HNEPEXOJAHON IKOHOMHUKOW B MOHWMAaHWUH HX
HPKOHOMHUYECKUX peanil, pazpaboTke >KU3HECTIOCOOHBIX CTpPATETUl C MEePEXOHOM
PKOHOMHUKOW JJisi CTpaH C TMEpPEeXOJHONM DSKOHOMHUKOM U (UHAHCHUPOBAHUU
pealn3alvu  TMOJUTUKM €  TepexoaHoum  skoHoMukou.llpm  copericTBun
MEXIYHAPOJHbIX (PMHAHCOBBIX OpPraHU3alMi MAKPOIKOHOMUYECKAs: CTAOUILHOCTh
ObLJIa IOCTUTHYTa BO MHOTHX CTpaHaxX C MEPEeXOJHOM IKOHOMHUKOU (Hampumep, B
Anbanun, Yexum, Octonuu, Ilompme, Cnoenuu, CrnoBakuu u Ap.).B stmx
CTpaHaX MAaKpPOIKOHOMHYECKass CTAaOMIIBHOCTb  COIPOBOXKIAETCS  IIUPOKOU
aubepanu3alnneil pelHKa W npuBaTh3anuend.B To xe Bpems nHQIALMS B CTpaHax
[entpanbaoit u Boctounoit EBpombl cHHM3WIach, ACPUIUT TEKYIIEro cuera B
OMPENICICHHOW CTENEeHU KOHTPOJUpYyeTcs (3a UCKIoUYeHueM Benrpum), u
Ha4aJIOCh XPYIIKOE BOCCTAHOBIICHUE YKOHOMUKH.

Bo-BTOpbIX, TEXHWYECKass IOMOIIb, OKa3blBaeéMas MEXIyHAPOIHBIMU
(hMHAHCOBBIMU OpPraHU3AIUSAMH CTPAHAM C MEPEXOIHOM PKOHOMHUKON U OKa3aHHas
UMHU TIO3UTHBHAS POJIb B YOEKIEHUU 3alaJHbIX KPEIUTOPOB B CYIIECTBEHHOM
CHIDKCHUU 3aJ0JDKEHHOCTH HEKOTOPBIX CTPAaH C MEPEXOJHOM 3KOHOMHKOW U
OBICTPOM YCTpPaHEHUU TOPTOBBIX OAPHEPOB JJIS IOCTYIA HA 3alaHbIC PHIHKHU.

B-Tpetbux, CTpaHbI-TpaH3UTEPHlI MPU3HAIOT BAXKHYIO POJIb MEXKIYHApPOIHBIX
(MHAHCOBBIX OpraHM3aluid B YJIY4YIIEHUWM IUIATEKHOro OajaHca CTpaH-
TPaH3UTEPOB u CO3JIaHUU JInHaMU4HBIX CUCTEM COLMAIIBHOTO
obecrnieuenus. Koneuno, axonomuueckuii nepexon ¢ 1990 roga takke 10Ka3bIBaET,
YTO MHOCTPAHHAs TOMOIIb MOXET (PYHKIIMOHUPOBATH TOJBKO B BHUJE T'PAHTOB U
oOnerueHrs OpeMeHH 3aJI0JDKEHHOCTH, CBSI3aHHBIX C 9 KOHOMUYECKUM TOBEICHUEM
CTpaH C MEPEXOTHON SIKOHOMHUKOM.

Cama mo cebe axoHOMHUECKass TpaHChOpMAIUI-ITO Tpoliecc OOyICHHS Kak
JUISL CTpaH, 3aHUMAIOIIUXCS HKOHOMHUYECKON TpaHcpopMmanuen, Tak | s
MEXKIYHAPOIHBIX (PUHAHCOBBIX Opranuzanuil. DuHaHCcOBas TMOMOIIL CTpaHaM,
MEPEHECIIUM 3KOHOMUKY, MPHUBETIA K HEKOTOPHIM M3MEHEHUSIM B YNPABICHUU U

(GYHKUMOHUPOBAHUM  MEXAYHApPOAHBIX  (MHAHCOBBIX  Opranuzauuid (1o
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3akaszy).Hanpumep, MexayHapoaHblii BaOTHBIM (OHJ OOJbIIe HE CUUTACTCS
(MHAHCOBBIM yUpeXJACHUEM, MOIEPKUBAIOIINM TJIATEXKHbIA OanaHC B Ipoliecce
JOCTHXKEHUS MAKPOIKOHOMHUYECKOTO PABHOBECHS B CTpaHax C MEPEXOIHOU
HSKOHOMHKOM, BMECTO 3TOr0 OH BCE YaIll€ YYAaCTBYET B PECTPYKTYPHU3ALMHU CTPaH C
MEePEXOAHON PKOHOMUKON.B CBsi3n ¢ 3TMM ero posib Oyim3ka K (PYHKIIMU IPYTUX
(bYHAHCOBBIX OpraHm3aruii.li3MeHeHnss B TOM, Kak pabOTalOT MEXTyHAPOIHBIC
(GuHAaHCOBBIE OpraHM3allMd, €II€ HE 3aBEepPIICHbL,U OHU JODKHBI TOBBICUTH
(G ()EKTUBHOCTH, CBOMX BMEMIATENIHLCTB, YTOOBI B KOHEUYHOM HTOTE OOECIICYUTh
OBICTPOE 3aBEPILIEHUE SIKOHOMUYECKOTO TIEPEX0/1a.

Oco0o0 cienyeT OTMETUTh, YTO CTPAHBI-TIOIYYaTEIN HE MOTYT PAaCCUUTHIBATD
Ha BCEMOTYIIIECTBO MEKTyHAPOIHBIX (hUHAHCOBBIX
opranuzauui.llocnenoBaTenbHOCTh, COAECPKAHUE W TEMIIBI HKOHOMHUYECKOTO
IIEPEX0/1a, a TAKXKE JOJTOCPOYHBIE LEIM SKOHOMHYECKOTO IEpPEX0]a TOJIKHBI
ONpENENAThCS  TJIABHBIM ~ 00pa3oM  HayaJdbHBIMM  YCJIOBHSIMH  CTpaH
DKOHOMHMYECKOI'O  IEpexoJa, a He IOBECTKOM JHSA  JBYX  OCHOBHBIX
MEXKIYHAPOAHBIX  (PUHAHCOBBIX  opranu3auuil.llonHoe  momuMHEHHWE WU
ype3MepHas 3aBUCHUMOCTh OT PEKOMEHAAIMN MEXIYHAPOJIHbIX (PUHAHCOBBIX
OpraHu3aliii U OTTOPKEHHE OT WX HAIMOHAJIBHBIX peauid MOXET HMETh

KaTaCTpO(l)I/I‘ICCKI/Ie IMOCJICACTBHUA OJIs1 DKOHOMHYCCKOI'O CABUTIA.
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