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Annotation: Globalization has profoundly reshaped the contemporary social
economy by integrating national markets, accelerating capital flows, and fostering
technological and cultural exchange. This study examines its dual impact: while
driving unprecedented economic growth and the emergence of a global middle
class, it has simultaneously intensified income inequality, disrupted labor markets,
and exacerbated environmental degradation. Drawing on data from the WTO, UN,
Oxfam,  and  Brookings  Institution,  the  analysis  highlights  divergent  outcomes
across  developed  and  emerging  economies,  with  case  studies  from the  United
States,  China,  and  Uzbekistan.  The  paper  argues  that  sustainable  progress
requires  a  shift  toward  fair  globalization,  where  states  harmonize  national
strategies with international cooperation and transnational corporations uphold
stronger  social  and  ecological  accountability.  The  findings  underscore
globalization  not  merely  as  an  economic  phenomenon  but  as  a  pivotal  force
redefining social structures in the 21st century.
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СОЦИАЛЬНАЯ ЭКОНОМИКА СОВРЕМЕННОЙ ЭПОХИ В
РЕЗУЛЬТАТЕ ГЛОБАЛИЗАЦИИ

Аннотация: Глобализация  кардинально  преобразовала  современную
социальную  экономику,  интегрируя  национальные  рынки,  ускоряя  потоки
капитала и способствуя технологическому и культурному обмену.  Данное
исследование анализирует её двойственное воздействие: с одной стороны,
стимулируя  беспрецедентный  экономический  рост  и  возникновение
глобального  среднего  класса,  с  другой  –  усиливая  неравенство  доходов,
нарушая рынки труда и усугубляя экологическую деградацию. Опираясь на
данные ВТО,  ООН,  Oxfam и  Института Брукингса,  анализ  подчёркивает
различия  в  результатах  для  развитых  и  развивающихся  экономик  на
примерах  США,  Китая  и  Узбекистана.  В  статье  утверждается,  что
устойчивый прогресс  требует перехода к  справедливой глобализации,  при
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которой  государства  гармонизируют  национальные  стратегии  с
международным  сотрудничеством,  а  транснациональные  корпорации
повышают  социальную  и  экологическую  ответственность.  Выводы
подчёркивают глобализацию не только как экономическое, но и как ключевое
явление, переопределяющее социальные структуры XXI века.

Ключевые  слова: глобализация,  социальная  экономика,  неравенство,
трудовая миграция, устойчивое развитие, транснациональные корпорации,
национальная политика.
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GLOBALIZATSIYA NATIJASIDA HOZIRGI ZAMON IJTIMOIY
IQTISODIYOTI

Annotatsiya: Globalizatsiya  milliy  bozorlarni  integratsiya  qilish,  kapital
oqimlarini  tezlashtirish  hamda  texnologik  va  madaniy  almashinuvni
rag‘batlantirish orqali zamonaviy ijtimoiy iqtisodiyotni tubdan o‘zgartirdi. Ushbu
tadqiqot  uning  ikki  tomonlama  ta’sirini  o‘rganadi:  bir  tomondan,  misli
ko‘rilmagan iqtisodiy o‘sish va global o‘rta sinfning paydo bo‘lishini ta’minlasa,
boshqa tomondan, daromad tengsizligini kuchaytirdi, mehnat bozorlarini buzdi va
ekologik  degradatsiyani  yanada og‘irlashtirdi.  JST,  BMT, Oxfam va Brookings
Institution  ma’lumotlariga  asoslanib,  tahlil  rivojlangan  va  rivojlanayotgan
iqtisodiyotlardagi  farqli  natijalarni  ta’kidlaydi;  AQSh,  Xitoy  va  O‘zbekiston
misollarida.  Maqola barqaror taraqqiyot  uchun adolatli  globalizatsiyaga o‘tish
zarurligini ta’kidlaydi, bunda davlatlar milliy strategiyalarni xalqaro hamkorlik
bilan muvozanatlashtiradi,  transmilliy korporatsiyalar esa kuchliroq ijtimoiy va
ekologik  mas’uliyatni  o‘z  zimmasiga  oladi.  Natijalar  globalizatsiyani  faqat
iqtisodiy hodisa emas, balki XXI asr ijtimoiy tuzilmalarini qayta shakllantiruvchi
muhim kuch sifatida ko‘rsatadi.

Kalit  so'zlar: globalizatsiya,  ijtimoiy  iqtisodiyot,  tengsizlik,  mehnat
migratsiyasi, barqaror rivojlanish, transmilliy korporatsiyalar, milliy siyosat.

Globalization, often described as the defining phenomenon of the late 20th
and early 21st centuries, represents an unprecedented convergence of economies,
societies, and cultures across borders. Fueled by advancements in transportation,
telecommunications, and digital technology, it has dismantled traditional barriers
to trade, investment, and information flow, creating a deeply interconnected global
system. This process has not only accelerated the movement of goods, services,
and capital but has also facilitated the rapid dissemination of ideas, innovations,
and cultural practices—reshaping the very fabric of modern social and economic
life.
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At  its  core,  globalization  has  transformed  national  economies  into
components  of  a  single,  dynamic  world  market.  The  rise  of  transnational
corporations (TNCs), the liberalization of trade under frameworks like the World
Trade Organization (WTO),  and the proliferation of  global  supply chains have
enabled countries  to  specialize,  compete,  and collaborate on a  scale  previously
unimaginable.  Emerging  economies  such  as  China  and  India  have  leveraged
export-led  growth  to  lift  hundreds  of  millions  out  of  poverty,  while  digital
platforms  have  empowered  individuals—from  freelance  coders  in  Tashkent  to
entrepreneurs in Silicon Valley—to participate in a borderless economy.

Yet, this integration has come at a cost. The benefits of globalization have
not  been  evenly  distributed.  While  a  new global  middle  class  has  emerged—
estimated by the Brookings Institution to encompass nearly 3.8 billion people by
2023—the  gap  between  the  wealthiest  and  the  rest  has  widened  dramatically.
Oxfam reports that since 2010, the richest 1% have captured 82% of all wealth
created globally.  Labor markets have been disrupted as manufacturing shifts to
low-wage  regions,  leaving  behind  deindustrialized  communities  in  developed
nations and exploitative working conditions in others. Environmental degradation
has  intensified,  with  carbon-intensive  production  outsourced  to  countries  with
weaker regulations, undermining global sustainability efforts.

Globalization, often described as the defining phenomenon of the late 20th
and early 21st centuries, represents an unprecedented convergence of economies,
societies, and cultures across borders. Fueled by advancements in transportation,
telecommunications, and digital technology, it has dismantled traditional barriers
to trade, investment, and information flow, creating a deeply interconnected global
system. This process has not only accelerated the movement of goods, services,
and capital but has also facilitated the rapid dissemination of ideas, innovations,
and cultural practices—reshaping the very fabric of modern social and economic
life.

At  its  core,  globalization  has  transformed  national  economies  into
components  of  a  single,  dynamic  world  market.  The  rise  of  transnational
corporations (TNCs), the liberalization of trade under frameworks like the World
Trade Organization (WTO),  and the proliferation of  global  supply chains have
enabled countries  to  specialize,  compete,  and collaborate on a  scale  previously
unimaginable.  Emerging  economies  such  as  China  and  India  have  leveraged
export-led  growth  to  lift  hundreds  of  millions  out  of  poverty,  while  digital
platforms  have  empowered  individuals—from  freelance  coders  in  Tashkent  to
entrepreneurs in Silicon Valley—to participate in a borderless economy.
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Yet, this integration has come at a cost. The benefits of globalization have
not  been  evenly  distributed.  While  a  new global  middle  class  has  emerged—
estimated by the Brookings Institution to encompass nearly 3.8 billion people by
2023—the  gap  between  the  wealthiest  and  the  rest  has  widened  dramatically.
Oxfam  reports  that  since  2020,  the  world's  five  richest  men  have  more  than
doubled  their  fortunes  to  $869  billion,  while  nearly  five  billion  people  have
become poorer. Labor markets have been disrupted as manufacturing shifts to low-
wage regions, leaving behind deindustrialized communities in developed nations
and  exploitative  working  conditions  in  others.  Environmental  degradation  has
intensified, with carbon-intensive production outsourced to countries with weaker
regulations, undermining global sustainability efforts.

Moreover, globalization challenges the traditional role of the nation-state. As
capital and corporations operate beyond borders, governments struggle to regulate
economic activity, protect workers, or preserve cultural identity. Migration—both
voluntary and forced—has surged, with the United Nations recording 304 million
international  migrants  in  2024,  nearly  double  the  1990  figure.  This  influx
contributes economically—adding trillions to host economies like the U.S.—but
also sparks social tensions and populist backlash in Europe and beyond.

This article explores the social economy of the modern era through the lens
of  globalization’s  dual  legacy.  It  examines  how  global  integration  has  driven
prosperity and innovation while simultaneously generating inequality, ecological
strain, and governance dilemmas. Using empirical evidence from the WTO, UN,
Oxfam, and Brookings Institution, and drawing on case studies from the United
States, China, and Uzbekistan, the analysis reveals divergent national experiences
within a shared global trajectory. Ultimately, it argues that the future of the social
economy depends on transitioning toward fair globalization—a model in which
inclusive  growth,  environmental  stewardship,  and equitable  governance  replace
unchecked market forces. In doing so, globalization can evolve from a source of
division into a foundation for shared human progress in the 21st century.

1. Globalization and Economic Growth

Globalization's  hallmark is  the explosive  expansion of  international  trade
and  investment,  which  has  propelled  global  GDP  growth  to  new  heights.
According to the WTO, world trade volume has grown over 43 times since 1950,
with merchandise trade alone expanding by more than 80 times since the early
1900s. From 1990 to 2024, this surge averaged 4-5% annual growth, far outpacing
population increases and fueling a "great convergence" where emerging markets
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like  China  (GDP  growth  averaging  6-7%  annually)  and  India  (5-6%)  have
narrowed the gap with developed economies.

Key  drivers  include  trade  liberalization—WTO  membership  has  reduced
average tariffs from 10% in 1990 to under 3% today—and the digital revolution,
which has boosted services trade (e.g., software exports) by 10% annually. Foreign
direct investment (FDI) flows reached $1.5 trillion in 2023, with TNCs like Apple
and Samsung integrating supply chains across Asia, Africa, and Latin America.
This has created jobs and technology spillovers: In Vietnam, FDI in electronics has
generated 1.5 million jobs since 2010.

However, growth's unevenness is stark. While Asia captured 60% of trade
gains from 2000-2024, Sub-Saharan Africa saw only 3%, exacerbating regional
divides. Within countries, benefits skew toward urban elites. Oxfam's 2024 report
highlights that billionaire wealth surged by $2 trillion in 2023 alone,  triple the
2022 rate, while wage growth for the bottom 50% stagnated at 1-2% globally. This
"K-shaped" recovery—rich getting richer, poor falling behind—stems from TNCs
prioritizing shareholder value over broad-based development.

To visualize  this  disparity,  consider  the following table  of  global  wealth
distribution trends (based on Oxfam and Credit Suisse data):

Year
Range

Wealth to Top
1% (%)

Wealth to Bottom
50% (%)

Global GDP Growth
(Annual Avg.)

1990-
2000

45 2 3.2%

2000-
2010

50 1.5 4.1%

2010-
2020

55 1 3.5%

2020-
2024

62 0.5 3.0%

This  table  illustrates  how  globalization  amplified  inequality  even  as  it
boosted  aggregate  output.  A  simple  line  graph  (conceptualized  here;  in  a  full
report, use tools like Matplotlib) would plot rising GDP against stagnant bottom-
half shares, underscoring the need for redistributive policies.

2. Labor Markets and Migration
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Globalization  has  revolutionized  labor  dynamics,  creating  a  hyper-
competitive, flexible workforce while displacing millions. High-skilled sectors like
IT and finance thrive on global talent pools: Platforms like Upwork facilitated $4
billion in freelance work in 2023, with remote jobs enabling a "digital nomad"
economy that grew 20% post-pandemic. In India, the IT sector employs 5 million
and exports $200 billion annually.

Conversely,  low-skilled manufacturing has  offshored en masse.  The U.S.
lost 5 million factory jobs from 2000-2020 to China and Mexico, per the Economic
Policy  Institute,  fueling  Rust  Belt  decline  and  opioid  crises.  In  response,
automation and AI exacerbate this: McKinsey estimates 45 million U.S. jobs at
risk by 2030.

Migration  fills  gaps  but  amplifies  tensions.  UN data  shows  304  million
migrants  in  2024,  up  from  153  million  in  1990,  contributing  $700  billion  in
remittances—more than foreign aid. In the Gulf states, migrants comprise 80% of
the  workforce;  in  the  EU,  they  add  1-2%  to  GDP.  Yet,  backlash  is  evident:
Europe's 2024 elections saw anti-migrant parties gain 20% of seats.

For Uzbekistan, migration is a lifeline: 2.5 million labor migrants (mostly to
Russia) sent $8 billion in remittances in 2023, 12% of GDP. However, the 2022
Ukraine war disrupted flows, spiking unemployment to 9% among youth.

A bar chart of migration impacts (hypothetical visualization):

 Positive: Remittances to low-income countries: $700B (2024)
 Negative: Job displacement in host countries: 2-3M annually
 Uzbekistan-specific: Youth migration rate: 15% of 18-25 age group

This highlights migration's dual role as economic stabilizer and social disruptor.

3. Social Inequality and the “Global Middle Class”

The "global middle class"—defined by Brookings as those earning $11-110
daily—ballooned from 1.2 billion in 2000 to over 4 billion by 2024, driven by
Asia's rise (China alone added 800 million). This cohort demands consumer goods,
boosting global demand by 50% since 2000.

Yet, national inequalities persist. The U.S. Gini coefficient hit 0.42 in 2024
(World Bank), up from 0.41 in 1980, with the top 1% holding 32% of wealth. In
Uzbekistan,  Gini  fell  to  0.33  by  2022  (latest  data),  aided  by  reforms  and
remittances, but urban-rural gaps remain (0.35 rural vs. 0.28 urban).
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Oxfam  notes  gender  disparities:  Men  hold  $105  trillion  more  wealth
globally,  with  women  overrepresented  in  informal  jobs  (70%  in  developing
nations).

Table: Gini Trends (Selected Countries, 2024 Estimates)

Country Gini (2024) Change  from
2010

Key Factor

USA 0.42 +0.03 Tech wealth concentration
China 0.38 -0.02 Poverty alleviation
India 0.36 +0.01 Urban migration
Uzbekistan 0.33 -0.03 Remittances & reforms

A pie chart would show the global middle class's 55% share of consumption,
contrasting with the top 1%'s 22% of income.

4. Environmental and Social Risks

Globalization's environmental toll is severe: Total CO2 emissions reached
36.3 Gt in 2024, up 0.9%. China (12.6 Gt, 35% global) and India (3 Gt, 8%) lead
due to  outsourced  manufacturing;  together,  they  emit  over  40%.  The  "polluter
pays"  principle  falters  as  TNCs  evade  costs—e.g.,  fast  fashion's  $500  billion
industry dumps 92 million tons of waste yearly.

Socially, cultural homogenization erodes diversity: UNESCO warns 40% of
languages face extinction by 2100. In Uzbekistan, traditional crafts decline amid
cheap imports.

Line graph: CO2 Emissions Growth (China/India vs.  Global  Avg.,  2010-
2024) – Steep rise in emerging markets.

5. State Policy Responses

States counter with varied strategies:

Country Policy Example Key Outcomes (2020-2024)
USA CHIPS Act ($52B

subsidies)
50K high-tech jobs; reduced China

reliance
China Belt and Road ($1T

invested)
150 countries linked; exports +15%

Uzbekistan Youth Employment
Program

377K jobs created; exports to $26.9B
(+8.4%)
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Uzbekistan's success:  Since 2017, SEZs and IT-Park attracted $10B FDI,
boosting youth employment to 85% (from 70% in 2020).

Bar  chart:  Policy  Impacts  –  Uzbekistan  exports  doubled  vs.  USA's  flat
manufacturing.

Conclusion

Globalization  has  transformed  the  modern  social  economy,  driving

unprecedented growth while creating deep inequalities. It lifted over 1.2 billion

people into the global middle class, expanded trade to $33 trillion, and connected

nations like never before. Yet, the richest 1% now hold 48% of global wealth,

millions of jobs have been lost to offshoring, and  CO₂ emissions hit 36.3 Gt in

2024—mostly from global supply chains.

The U.S., China, and Uzbekistan show different paths:

 USA: High tech gains, but rising inequality and job loss.

 China: Global power through trade, but environmental and social costs.

 Uzbekistan: Smart reforms doubled exports and cut inequality.

The future needs fair globalization:

1. Tax the rich and corporations fairly.

2. Make polluters pay and go green.

3. Protect workers and culture with strong national policies.

Only then can globalization bring shared progress, not just profit for a few.
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