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CmyOeHmKka

1 Kypc mazucmpamypuot, HHcmumym couuaivbHo-2yMAHUMAPHO20

oopa3zoseanus

Mockosckuii nedazozuueckuil 20CyoapcmeeHHblil yHugepcumem

Poccusa, 2. Mockea

SKOHOMHYECKAA  TJIOBAJIM3AIINA H  YCTAHOBJIEHHE
HOBOI'O MEZK/IYHAPO/THOI'O ®UHAHCOBOI O IIOPAJIKA

AnHomayus:

OKxoHomuyeckas enobanuzayus —oO3Havaem, UMO  pazsumue  Muposoll
9KOHOMUKU ~ OyOem NOCMENeHHO BbiIXOO0Umb 3a Npeodeivl HAYUOHAIbHBIX
epanuy.Hapoowvl pasznvix cmpam, HayuoHarbHOCmel, pe2uoH08, PA3HLIX YBENO8
0yoym 0sueamvcsi K eOUHOU IKOHOMUUECKOU HCUHU U eOUHOM) KOHKYDEHMHOMY
PpUIHKY. I 100anbHbIl 9KOHOMUYECKUli 00MeH pecypcamu, 2100anbHas uH@Gopmayus
0 mMexHono02UU NPoU3B00Cmea u pesyiomamel ucciedoganui. OOHako u3-3a
UCMOPUYECKO20 CMAHOBNEHUsI Ce200HS 80 6CeM Mupe CYWecmeyrom sHble
pasiuyus 8 NOAUMUYECKOM, IKOHOMUYECKOM, KYJIbMYPHOM U COYUATbHOM
pazsumuu. YposeHvb npou3eo0UmebHOCmu, MexXHOA02UU, (QUHAHCOBOU MowU U
BBII na oywiy uacenenus 6 pazeumulX CMpPAHAX 8 HECKOJIbKO pa3 Ulu 0axce 8
decamku pas eviule, uem 6 MeHee pazsumvix cmpanax.B Anonuu 6 1997 200y
8A/1060U BHYMPEHHUL NPoOyKm Ha Oyuty Hacenenusi cocmasnsin 33900 oonnapos
CllIA,a 6 Kumae-ececo 700 ooanapos CIIIA, paznuya 6 50 pa3z.Omo kpaiine
HepasHoe paccmosiHue mexcoy 002amviMu U OeOHbIMU, U 8 VCIO08UIX MUPOBOL
9KOHOMUYECKOU UHmMezpayuu pa3eusalowuecs: Cmpauvl, eciu OHU He UMerom
HOJIHO20 HAOOPA CUCMEMHBIX Mep NPedOCMOPOICHOCINU U OMEEMHbBIX Mep, CNIeno
CeOVIOm U NOOYUHAIOMCSA OUPEKMUBAM U YKAZAHUAM 3ANAOHBIX PA3GUMBIX CIMPAH,
6HONHE MO2YM CMAmMb HOBLIMU IKOHOMUYECKUMU KOJOHUAMU NOO 3HAKOM
9KOHOMUYecKkou enobanrusayuu.llosmomy mwamenvHoe usyyeHue IKOHOMUUECKOU
HOAUMUKY 2NI00AIU3AYUY Cblepaem 4pe38bluatiHo 8ANXCHYIO PONb 8 CIMAOUTbHOM U

300p06OM  pazeumMuu  Hawiel CmpaHvl, 6 BelUKol Kapvepe pegopm U
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omxpvimocmu.B uacmnocmu, nocne asuamckozo gurancosozo Kpusuca 60abuLOe
Koau4ecmeo Cc80000HO20 KANUMANA HA  MENCOVHAPOOHOM VPOBHE  CMAJO
OXOMUMbCS 34 CMPAHAMU U PESUOHAMU C HECOBEPUIEHHOU PLIHOYHOU CUCTNEMOU, U
HeKomopvle MeNCOYHAPOOHble CNEKVISAHMbL 80CHONb308ANUCL BO3ZMONCHOCDBIO,
Ymoobl pazeums HecnpasedIugoe CoOCmosHue.B s3mom KOHKpemHOM KOHmeKcme

HeobX00UMO MuWamenbHO U3Y4Ums CUCeMY PUHAHCOB8020 HAO30PA.

Knrouesole C]ZO6’CZ.'FJZO6QJZM3(JZ4M}Z IKOHOMUKU, d)MHaHCO6blﬁ Kpusuc,cucmema
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Wangxue
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Analysis of approaches to implementing international corporate strategies

Summary:Economic globalization means that the development of the world
economy will gradually move beyond national borders.People of different
countries, nationalities, regions, and colors will move towards a single economic
life and a single competitive market.Global economic exchange of resources,
global information about production technology and research results. However,
due to historical development, there are clear differences in political, economic,
cultural and social development around the world today.The level of productivity,
technology, financial power, and GDP per capita in developed countries is several
times or even ten times higher than in less developed countries.In Japan in 1997,
the gross domestic product per capita was us $ 33900,while in China it was only
us $ 700, a difference of 50 times.This is an extremely unequal distance between
rich and poor, and in the context of global economic integration, developing
countries, if they do not have a full set of systemic precautions and responses,
blindly follow and obey the directives and instructions of Western developed
countries, they may well become new economic colonies under the sign of

economic globalization.Therefore, a thorough study of the economic policy of
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globalization will play an extremely important role in the stable and healthy
development of our country, in the great career of reform and openness.In
particular, after the Asian financial crisis, a large amount of free capital at the
international level began to hunt for countries and regions with imperfect market
systems, and some international speculators took the opportunity to develop an
unfair state.In this particular context, the financial supervision system should be

carefully examined.

Keywords: Economic globalization; financial crisis; financial regulation

system
1. OcHOBHEIE XapaKTCPUCTHUKHU DKOHOMHYECKOU FJIO63JII/I33L[I/II/I

1) MacmrabHple HW3MEHEHHMS B MHPOBOM OSKOHOMHKE, Pa3BUTHE HOBBIX

W3MEHEHUN B pacrpeieieHUd PEeCypCcoB M HMHTEPHAIMOHAIU3ALMHU pa3/ICICHUS

Tpyda

C npuxomoM TpeTbeld MHUPOBOM MPOMBIIIJIEHHON PEBOJIIOIUMM SKOHOMUKA,
TEXHOJIOTMM M  HMH(OpMAlMsl CTald OCHOBHBIMHM  (paKkTopaMu, KOTOpPbIE
JTOMUHHPYIOT HA COBPEMEHHOM YPOBHE PA3BUTHUS NMPOU3BOJUTEIBHOCTH TPyZa B
mupe.HoBasi mpombllluieHHass PeBOJIOLUS B OOJNACTH Pa3BUTHS KOHKYPEHLUHU C
MCIIOJIb30BAaHUEM KOMITBIOTEPHON MH(OPMAIIMU CO3/1a€T BO3MOKHOCTH U YCIOBHS
JUISL TOTO, YTOOBI pPa3BUTHIE CTpPaHbl KOHTPOJIUPOBAIM PECYPChl U PBHIHKU
pasBuBaromuxcs crpad.HoBoe mexayHaponHoe paszeneHue Tpyaa BO BCEM MHUpE

. . 1
MPEACTaBIIIET COOOM HOBBIM JIaHAAPT .

MexayHapoHOE pa3felieHue TpyAa MOCTENEeHHO pacrteT.TpaguiunonHoe
pasze’eHue  TpyJa Ha  OCHOBE  MPUPOJHBIX  PECYPCOB  IOCTEIEHHO

paspymaercs.biaronapss ObICTpOMY Pa3BUTHIO AJIEKTPOHHBIX MH(POPMAIMOHHBIX

! Cormacuo aHanu3y Anama JlxkeiiMca, S5koHOMUCTa U3 6-T0 Bbiycka 1996 roga B aMepuUKaHCKOM JKypHaJe
"cyactre", ecnu moacunTath BBII Kurast mo orieHke mokynareinbHO# criocoOHOCTH, TO B 1997 roy OH HOJIKEeH
coctaButh 5,5%. 8 TprwuronoB nosapos CIIIA Ha aynry HaceneHus A0KHBI cocTaBisaTh 4800 nommapos CIIIA,
OTHOCSITCS K CpeTHe-pa3BUTHIM cTpaHaM.Haria cTpaHa He MpuU3HAaeT 3TOT MeTo1 pacuera. TOYHOCTh M HAYIHOCTh
METOOB OLIEHKH IMOKYTATeFHON CIIOCOOHOCTH eIlie TPEACTOUT ONPEICTIUTb.
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TEXHOJIOTHUM, pachlpe/e]IeHUE PEeCypCcoB Ha MEXIYHApPOJHOM YPOBHE M BBIXOJl
TEXHOJIOTUI CTaldu 4Ype3BbIYANHO YIOOHBIMU U MPOCThIMU.MEXTyHApOIHOE
paszereHue Tpyda IOCTENEHHO  pacTeT.BBICOKOTEXHOJIOIMYHBIE  MATEHTBI,
BBICOKOTEXHOJIOTHYHBIE MPOIECChl MOCTETIEHHO CTAHOBSTCS BAXKHBIM CPEJICTBOM
NOJIYYEHHUs] NPEUMYLIECTB B Pa3BHUTHIX CTpaHax.MexIyHapoaHOE pa3JieleHue
TpyJa Ha TJIyOOKOM TEXHOJOTHYECKOM YPOBHE, HE OITPAaHUUYUBAACH NPEABLAYIIUMU
OTpacisiIMU MEKOTpPACIEBOE pa3JiejeHUE, TENeph MPEBPATUIIOCH B MEXKTYHAPOTHOE
paszeneHue TpyJda M CHEHUAIU3alHI0 MPOAYKTOB B PA3IMYHBIX OTPaCisIX
MPOMBIIINIEHHOCTU. DJIEMEHThI MPOU3BOJICTBA U ChEphbl YCIYyT TaKkKe BCTYMNAalOT B

HOBYIO 3Py MEXIYHAPOIHOTO pa3eieHus Tpyaa.

HoBbrit  Mexanusm  (GOpMHUpPOBAHMS ~ MEXIYHAPOJHOTO  pa3zeiieHUs
Tpyna.Pa3nenenue Tpyna, BO3HUKILIEE B Pe3ysibTare CBOOOAHOW KOHKYPEHIIMH Ha
pBIHKE, TIOCTENEHHO 3aMEHSETCS COBMECTHBIM pa3/ICICHUEM MEXAYy 4WICHaMu
MEXIYHAPOJHBIX TPYNI U TPaHCHAIMOHAJIBHBIX Kopropaiuil. Curyanus c
MOHOIOJIMEH TpaHCHAIMOHAJIBHBIX KOPHOpAlMi Ha KamuTall, TEeXHOJOTUHU,PhIHKU

CTaHOBHTCS Bce Ooiiee OUYEBHUIHOM.

Pa3BuTne TpaHCHAMOHAIBHBIX Koproparui (opMUpyeT TJI00aTBHYIO
MPOU3BOJICTBEHHYI0  ceThb.Mcrnonb3yss  MeToAbl  YNpaBi€HUS  BBIXOJHOMU
TEXHOJIOTHEH, BBIXOJHBIM KAaMUTAJIOM,BBIXOJIHBIM PEXKUMOM U  BBIXOJIHBIM
OpeHmoM, BO BceM Mupe Oblla cpopMHpoBaHa TMOJHAs CUCTEMa, MOUIHBIN

MOHUTOPUHT, (P PeKTUBHAs CUCTEMa MPOU3BOJICTBA U MPOJIAXK.

DopMUPYIOTCS MUPOBBIE PHIHKA U (PUHAHCOBBIE CUCTEMBI. B mMupe ensa mim
MO>XHO YBUJETh TOBapHbBIC PBHIHKH, MPUHAJJICKAIINE K OMPEJCICHHONW CTpaHe U
pPETHOHY, M HE3aBHCUMO OT TOTO, HACKOJBKO CHJIBHBI TOPTOBBIE Oapbepbl M
tapudHble Oapbepbl, TPYIAHO MPOTUBOCTOSITH (POPMUPOBAHUIO U PA3BUTHIO
MHPOBBIX TOPTOBBIX PBIHKOB.IIpOM3BOIUTEIM W TOTPEOUTEIIM BO BCEM MHPE
coOuparoTcs BMecCTe, 4YTOObI HCIOJB30BaTh CBOM CHUJIBHBIE CTOPOHBI H
XapaKTEPUCTUKH, YTOOBI BBHIUTPATh KOHKYPEHTHYIO WHUIIMATUBY HAa MHPOBOM

PBIHKE.
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duHaHCOBas MHTEPHALUOHAIN3ALUA npuoIMKaeTcs. 3amyck €BpoO,
uHTepHaunoHanm3anus noiuapa CIIIA, mocreneHHOE COBEPIIEHCTBOBAHHWE U
rapMOHHM3AIUST MUPOBON (DMHAHCOBOW CHUCTEMBI YIIPABJICHUS IETAI0T TJIOO0ATHHBIN
KaluTall IOX0XKUM Ha aTMocdepy CBOOOTHOTO JIBUXKEHHUS, CBOOOTHOTO JBH>KCHHSI

oe3 OFpaHquHHﬁ.EFO OCHOBHBIC XapaKTCPUCTUKH UMCIOT TPH ACIICKTA:

1) Ilpouecc ¢uHancOBOM HHTepHanMoHamu3anuk yckopwics.C 1991 mo
1997 rox Owvuto mposeaeHo Oosiee 30 ciausHuii u3 200 KpynmHEWIIMX OaHKOB
mupa.OTHUM U3 CaMbIX U3BECTHBIX CMsHUE ObLT Ppaniry3ckuii Lyon Credit Bank,
koTopelii  kymuia ¢umman F3  Chase Manhattan Bank B bensrum u
Hunepnanmax.Deutsche Bank, Barclays Bank u National himin Temple Bank
o0veauHmM 17 HebombIIMX OaHKOB B eBporielickux ctpanax.llBeiapckuit bank
npucoeauHseTcs K OpuraHckoMmy Oanky baxpeitna.SImonckuit Mitsubishi Bank
oObenuHmI OaHK cakypel u apyrue.llpuoOpereHue, ciausiHue U OOBEIUHECHHE
KPYIHBIX OAHKOB MOXXET MOBBICUTH 3()PEKTUBHOCTD, CHU3UTH 3aTPATHI U 3aIIUTUTh

OT PUCKOB.

2) DUHAHCOBBI CEKTOP PErHMOHAJIBHOW TOPrOBO-3KOHOMHYECKOH TIPYIIIBI
apisgercss enuubiM 1enbiM.Ilocne cozmanus emuHoro Oosnbinoro peiHka EC
(bUHAHCOBBIE YUPEKJICHUS, TaKMe KaK OaHKHU, KOMIIAHWUU MO I[EHHBIM Oymaram u
WHBECTUIIMOHHBIE (DOHJIBI, MOTYT BECTH CTPaXOBbI€ M MHBECTUIIMOHHBIE OTEpaIiu
B EC 06e3 orpanunuenuii, B 10 Bpemsi kak Oanku B CIIIA wu Snonun moryt
AKTUBU3MPOBaTh NPOHUKHOBEHHME HA EBPOINECHCKUH PBIHOK IOCPEICTBOM
MOTJIONICHUM, CIIUSAHUM U T. JI. eBpomeickre (UHAHCOBBIE PHIHKU MPEBPATATCS B

2
HACTOSIIINE MEKIyHApOAHbIE (DMHAHCOBBIE PHIHKH .

3) OuHAHCOBBIE PHIHKH CTPEMHUTENbHO pacumpsioTes. K 1997 romy MupoBoi
BAIIFOTHBIN 000poT JocTUr 150 MUJTMOHOB TOJIIAPOB B JAcHb. BanmroTHBIC onepaiun

B 600 pa3 mnpeBpIIAIOT MHUPOBBIE KOJMYECTBEHHBIE IMOKa3arenn.B smoxy

ZN. Strong, M. Walker, Ir*brmalion and Capital Mar kets t Oxford 1987, p. 116.
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I/IH(I)OpMaTI/ISaI_II/II/I CIIYTHHUKOBaA II€pcaada U CCTCBAA TOPIroBJIA ACIAOT PBIHOK

dopekc exeTHEeBHON ONepallMOHHON pab0TOM KaXa0ro OOBIYHOTO YeJIOBEKA.
2. dopMUpyETCSI MUPOBAsi MHOTOCTOPOHHSISI TOPTOBasi CUCTEMA

1) MexmayHapoaHas TOPTOBIS OKa3bIBaE€T BCE OOJBIICE BIMSHHE HAa POCT
MUPOBOM 3KOHOMUKH.COrjJacHO JaHHbIM HMHBecTHIMOHHOro otdera [IPOOH 3a
1997 ron: B 1990-1997 romgax cpeaHerogoBble TEMIIbI pOCTa MUPOBOTO AKCIOPTA
coctaBwin 6% ,a cperHerogoBbie TeMiibl pocta muposoro BBII 3a ot e nepuon

coctaswiu 1. 3%.

2) Topromus yciayramud ObICTPO pa3BuBaeTcss.O0bEM MHPOBOM TOPTOBIIU
ycayramu yeenmuwics ¢ 380,9 mupa nommapos CIIA B 1985 roay no 1467 mapa
nosmapoB CHIA B 1997 roay.donst kpymHOM MeXayHApPOIHON TOPrOBIIU (HATypa U
yciyru) Beipocna ¢ 16% mo 19,2%.Cdepa Toproiau yciayramMu mpeBpaTuiach U3
MPOIIIOr0 €IMHOTO TypHu3Ma, MOYTOBOWM M TejnerpadHoil CBsI3U BO BCE aCHEKThI

. 3
(buHaHCOB, CTpaxoBaHUs, UHOOPMAITMOHHOU KYJIBTYPHI .

3) ACCOpPTUMEHT TOBapOB B MEXIYHAPOJHON TOProBjie 3HAYMTEIHHO
YBEJIUYMIICA. Y BEIMUEHUE aCCOPTUMEHTA MPOAYKIIMH TOBOPUT O JAUBEpPCUUKALNN
NPOAYKIMH, O Pa3BUTUU TEXHOJOTHM,IpoMbIlIeHHOCTH.B 1998 ronmy 1%
MHPOBOTO TOBapoOOOpOTa BKJIKOYANIO OT 3 10 5 BHJOB, B HACTOAIIEE BPEMs
nocturao Oomee 20 BumoB.B  1980-x rTomax pasBuBaromuecs CTpaHbl
HKCIIOPTUPOBAIIM B OCHOBHOM ChIpbE€ M COOCTBEHHBIEC ChIpbeBbIE pecypchl.K 1997
roly B CTPYKTyp€ OJKCIOpPTa pa3BUBAIOIIMXCS CTPaH Ha M[POMBILIJIEHHYIO

MPOIYKIIUIO MpUuxoauiiock 6omee 60%.

4) COmmKeHue MEXIyHapoaHOW Toproin.IlocTeneHHOe HCIOIb30BaHHE
JIEKTPOHHBIX CPEACTB TOPrOBIM B MEXKJIYHAapOAHOW TOPrOBJE,TAKUX Kak
anekTpoHHbIH  oOMeH  nanHbiMu  (EDI), anektponnas  kommepuus(EC),

ANIEKTpOHHOE  ymparieHue Toprosie (ETM), »snekTpoHHbIe JIEHEXKHBIC

3 BeeMupHBIit GaHK: < OTYET O PA3BUTHHE MHPOBOH SKOHOMHKH 3a 1997 rox), m3nanue China Finance Press 1997.
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nepeBoibl(ETF), yxe ncnonb3yercss BO MHOTHX CTpaHaX.JNEKTPOHHBIN MOJIXO0d K
TOPTOBJIE TO3BOJISIET 3HAYUTEIIBHO CHU3HWTH TPAaH3AaKI[MOHHBIE W3JIEPKKH U

SHAYUTCIIBHO IIOBBICUTHL CKOPOCTH TpaH3aKI_II/If/’I B MHPC.

5) Co3nmanne BcemupHOW TOProBoil OpraHM3alMy TPHBEIO K CO3IaHHUIO
HOBOM MHOTOCTOPOHHEM TOProBoM cucTeMbl.Poxnenne BcemupHOW TOProBoun
opranu3auuu 1 suBaps 1995 roma o3HaAMEHOBAJIO JANBHEHMIIYIO HOPMaIU3aLUIO

MHUPOBOM TOPTrOBJIM U Hauajao (GOpMUPOBAHUS MUPOBOU TOPTOBOM CHCTEMBI.

3. Coznanue MeXIyHapOoHON (PMHAHCOBOW CHUCTEMBI, aJalTUPOBAHHOMN

K FHO6aHH3HpOBaHHOﬁ OKOHOMHKC

B 1998 romy wexnyHapoiaHble (GUHAHCOBBIE PHIHKM U (UHAHCOBBIC
WHCTUTYTHI TEPEXKWIN CaMbI€ CYpPOBBIE MOTPSCEHUS U BHI3OBBI MOYTH MOJIYBEKA,
KOTOpPbIE HE TOJIbKO CEPbE3HO IMOBIMSIM Ha 3/I0POBOE pa3BUTHUE MHUPOBOU
HPKOHOMHUKHU, HO W CJeJIaju MpeaoTBpalleHue (UHAHCOBBIX PUCKOB U pedopMy
(UHAHCOBOTO TMOpAJIKA MPUOPUTETHHIMU 3aJadyaMU COBPEMEHHOW MHUPOBOIL

AKOHOMHUYECKOM CI/ICTGMBI4.

A3uarckuii  (PMHAHCOBBIM  KpU3HC, KOTOpPBIA JUIMIICA TOJ, OBICTPO
pacnpocTpaHwics Ha rio0anbHble (PMHAHCOBBIE MOTPSICEHUS, B PE3YJIbTATE YEro
MHPOBBIE 3KOHOMUKHM B Pa3HOM CTENEHW MOCTPagaiu.JTO TEPBas Cepbe3Has
MEeXAyHapoaHas (uHaHcoBasi TypOyJIEHTHOCTb, KOIJJa MHPOBas 3KOHOMHKA
BCTYMAaET B 3M0XY MNI0OATM3alUU U, TAKUM 00pa3oM, JEMOHCTPUPYET JIBE HOBBIC

YEPTHI.

[enHas peakiusi MKy pa3iUYHbIMU PErMOHAIBHBIMU PHIHKAMH MpPUBETA K
TOMY, 4TO (PUHAHCOBBIC MOTPSACEHUSI OBICTPO PACIPOCTPAHMIUCH MO BCEMY MUDY,
kak yyma.B 1998 romy He TOJIBKO pa3BUBAIOIIMECS PBIHKM MOCTpaJalid, HO U
pa3BuThie peIHKK He nomaauiu.llocne ¢punancoporo kpusuca B KOro-BocrouHoi

Asun B 1997 rony peiHKr EBponbl n JlatmHCKOM AMEPHKH OCTaBajUCh

* Cm. "mupoBoe ®unaHcoBoe 0603penne", m3nanue 1996 rona Hong Kong huiwen Publishing Company.
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OTHOCUTEJIBHO CTAOWJIBHBIMM U JaXX€ BBIUTPAIA OT YBEIUYEHHUS TYpPHOTOKA W3
A3uH, HO B MPOIUIOM oAy HUKTO HE CMOT HU3BJI€Yb BBITOJY WM U3BJIEYb BHITOIY
u3 ostoro.IlpuMepoM MOTryT CHyXHUTh BOJATWIbHOCTh 3KOHOMUKK CIIIA wu

NOTpsCEHUs] Ha POHIOBOM PBIHKE, a TakKe (PUacKo HEKOTOPBIX XeIK-(DOHIOB.

BiisHue pa3nuyHBIX THUIIOB B3aUMOJEWUCTBHS MEXY PBIHKAMHU 30JI0Ta €I
OompIie OOHAXaeT YA3BUMOCTh MUPOBOM (prHaHCOBOM cucteMbl B 1eiom.Ilocre
o0IIero majaeHuss MHUPOBBIX (OHAOBBIX PBHIHKOB KPYMHBIC JJOJTOBBIE PBIHKU
MOCTETNIEHHO TEPSIOT cBoe ‘Oe3onacHoe yoexuiie”.B To ke Bpemsi BOJIATUILHOCTh
Ha BaJIOTHOM pBIHKE Takxe pacmupuiiack.llocie nmpomomkaronerocss CHIKEHUS
Kypca WEHbl B IIEPBOM IMOJIOBHHE MPOLUIOrO roja BO BTOPOM IMOJOBHHE Tofa
HAOJII0JAIOCh PE3KOE MAaJIEHUE POCCUIICKOTO pyOiisi, pe3Koe MaJeHue Kypca
JATUHOAMEPUKAHCKUX CTPaH U PE3KO€ MaJIeHue Kypca J0JjIapa U SIHOHCKON MEHbI

moutd Ha 20% B TeueHre HECKOIBbKHUX JTHEN.

MexnyHaponHoe COOOIIECTBO B LEIOM IPU3HAIO, YTO CEPHE3HBIE
HEJOCTaTKH, CYILIECTBYIOIIME B MHUPOBON (DMHAHCOBOM cHCTEME, SIBISIOTCA
Ba)KHBIMU IIPUYMHAMU BO3HUKHOBEHHS M PACIIPOCTPaHEHUsI KpU3nucoB.Bo-mepBbIX,
B O3TOM CHCTEME OTCYTCTBYIOT A((PEKTUBHBIE MEXaHWU3Mbl MPEIYNPEKICHUS,
KOTOpPBIE HE II03BOJISIIOT CBOEBPEMEHHO BBISABIATH WU IpeceKaTb KpU3HCHL.Bo-
BTOPBIX, TPAJAUIIMOHHBIE MOAXOJbl K KPU3UCHBIM CUTyalUsIM YK€ HE MOJAar0oTCs
JICYEHUIO U MOTYT CIPOBOLMPOBATh HEKOTOPBIE 00JIEE CIOKHBIE MOJIUTUYECKHUE U
COLIMAJIbHBIE KPU3HCHI, 00YCIIOBICHHBIE YCIOBUSAMHU SKOHOMHUECKUX, COLIMATIBHBIX
U TOJUTHYECKUX pedopM, KOTOpbIE HE COOTBETCTBYIOT YCJIOBHUSIM CTpaH-
nosyyatesned noMmomu.B-TpeThux, orcyrcTBUe 3(QQGEKTHBHOrO Haja3opa U
OTpaHUYEHH B OTHOILIEHWU TPUJUIMOHOB IOTOKOB, AKTUBHBIX Ha MHPOBBIX
pBIHKaX KamnuTajla, OCOOCHHO YPE3MEpPHBIX CHEKYJISUH, KOTOpble HapyIIaroT

PBIHOK.
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