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The crisis situation of the economy determines the financial policy.

Abstract: The article deals with the issues of the crisis situation of the
economy that determine the financial policy aimed, on the one hand, at stopping the
decline in production and stimulating production, at mobilizing financial resources
for their effective investment in certain sectors of the economy, and on the other - at

curbing all social programs, reducing defense spending, etc.
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B oOecneueHnn HOpMaJIbHOTO (PYHKIMOHUPOBAHUS JIOOOW COBpPEMEHHOM
AKOHOMMYECKOHN CUCTEMBI BaXKHasl pOJIb IPUHAJIEKUT rocyaapcTBy. [ ocynapcTtBo
Ha MPOTSHKEHUM BCEM HCTOPUU CBOETO CYLIECTBOBAaHUA HapsAy C 3aJadamMu
NOJAJICp>KaHusl TOpPsAJKa, 3aKOHHOCTH, OpPraHM3allui HAIMOHAIBHOW OOOpPOHBI,
BBITIOJTHSJIO OTIpesiesieHHbIe (yHKIMH B chepe IKoHOMHKH. [1o BompocaMm, B Kakux
MPOTNOPLHUSIX JOJIKHO COUETAThCS TOCYIapCTBEHHOE M PRIHOYHOE PETYIMPOBaHUE,
KaKOBbl ~TpaHUIBl M  HaNpaBJICHUS TOCYJAapCTBEHHOIO  BMEIIATENIbCTBA,

CyLIECTBYET IIMPOKUM CHEKTP MHEHMM H TOAXOJIOB - OT IIOJHOIO
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roCyIapCTBEHHOIO MOHOTOIM3MA J0 KpaHEero SKOHOMHUYECKOTOo Jubepanuima. B

m000# SKOHOMHUYECKOHW CHCTEME, B TOM UYHCIE W PBIHOYHOM HSKOHOMUKE,

rOCyJIJapCTBO BBICTYNAET B HM3BECTHOM CMBICIE KaK SKOHOMUYECKHH areHT,
oOjamalomuil MpaBoM M BO3MOXKHOCTBIO MPHUHYXACHUSA, Hampumep B cdepe

HAJIOTOBOM MOJUTUKHU, TOCYJAPCTBEHHOTO 3aKOHOJATENbCTBA.  TakuM o0pazom,

rocyJapCTBEHHOE PETyJIMPOBAHUE SBISETCS BAXKHOW 4acThliO (YHKIIMOHUPOBAHUS

SKOHOMMKH H, ITOATOMY, 3aCIIy’KUBAET CAMOT0 IPUCTAJIbHOro0 BHUMaHuA. K yucmy

npo0sieM, KOTOpbIE HE PEIIaeT PHIHOYHBIA KOHKYPEHTHBIH MEXaHU3M, OTHOCSTCS

BHelIHHUEe, win 1nobounsie d3¢dextol. [lpu npunsTUM pemieHuil B ogHON cdepe

HEOOXOJIUMO YYUTHIBaTh MX BiusiHue Ha apyrue. K QyHKIUAM, BBITOIHSIEMBIM

rOCyJJapCTBOM  OTHOCSATCs, IIPEXKIAE BCEro, CIEAYIOIIHUE: CO3JaHue U

peryjaupoBaHHe€  MPaBOBOMl  OCHOBbl  (DYHKIIMOHUPOBAaHUS  3KOHOMHKH;

AHTUMOHOIIOJIBHOE pEryJIMpOBAHUE; MIPOBEJECHUE MOJIUTUKH

MaKpOSKOHOMHMUYECKON CTa0MIM3alK; BO3JIEHCTBUE HA Pa3MEIIEHHUE PECYpPCOB;

NEeSATENBHOCTh B Cpepe pacnpeesieHus: JOX010B;

IIpexae Bcero Ha rocyapCTBe JIEKUT OTBETCTBEHHOCTh 3a CO3JaHUE 3aKOHOB U
IIPABUJI, PETYIHPYIOMMNX SKOHOMHYECKYIO JIESITENBHOCTD, a4 TAKKE KOHTPOJb 34 UX
HCIOJIHEHMEM. BaXHEHIIMM yCIOBHEM CO3/1aHUS KOHKYPEHTHOM CpElbl SIBIISETCS
HaJM4Ke TOCTOBEPHON MH(GOPMAIIMHU O CUTYaIlMU Ha PHIHKE U COCTOSIHHSI 9KOHOMUKH
B LenoM. Jlpyroe He MeHee Ba)KHOE HAIIPaBIICHUE NESITENBHOCTH TOCYyAapCTBa B
YCIIOBUSIX PBIHOYHON SKOHOMHKHM - 3TO MaKpOdKOHOMMUEecKas cTabunmzanusi. Ee
MOXHO ONpPEACNITh KaK JEATEIbHOCTh INPABUTEIbCTBA, HAIPABICHHYIO Ha
o0ecreyeHrne dKOHOMUYECKOTO pOCTa, MOJHOM 3aHSATOCTH U CTAOUIIBHOTO YPOBHS
1leH. [ TaBHbIE MHCTPYMEHTHI B PEIICHUH ATOM 3a7auM - (UCKAIbHAS U JCHEKHAs
noauTuka. KakoBbl Obl HU OBUIM TOCJEACTBUS, caMO IO cebe OallaHCupOBaHUE
OroKeTa He MPOUCXOJIUT, Ha 00BEM JICHET B OOpAaIlEHUH TAK)KE BIUSIOT ACHCTBUS
IIpaBUTENLCTBA. [lepepacnpenenenne pecypcoB MOKET KacaTbCsl IPOMBILUIEHHOTO U
CEJIbCKOXO3SIMCTBEHHOIO  MPOM3BOJACTBA. B  KauecTBE HMHCTPYMEHTOB MOTYT
UCIIONIb30BAaThCS  HAJIOTH, CYOCHIIMH, HEMOCPEJCTBEHHOE TIOCYJapCTBEHHOE

peryiaupoBanue u T.1. Tak, uepe3 CucTeMy HaJoroB M CyOCUAMI rocy1apCTBO MOKET
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BO3/ICIICTBOBATh Ha MPOU3BOJCTBO OOIIECTBEHHBIX Ojar u yciayr. He MeHnee BaxkHO
aBsieTcs U QYHKIUS, CBA3aHHAs C MepepacipenesaeHiueM 10X0a0B. Pacnpenenenue,
KOTOpPO€ 00€cleuynBaeT KOHKYPEHTHBIH MEXaHU3M, HPUBOJUT K COLHUAIBHOMY
pacclioeHHI0 U OEIHOCTH B CHIIy OOCTOSTENbCTB, HAXOJSAIIMXCS BHE KOHTPOJISA
YeJIOBEKa, HEMOJBIACTHBIX €My. TpaaullMOHHBIM OOBEKTOM TOCYJAapCTBEHHOM
COOCTBEHHOCTHU SIBJISIETCS HALIMOHAJIBHOE JOCTOSIHUE, HE SBISIOLIeeCs] O0OBEKTOM
KYyIUIU-TIPOAAXH W HE IMpHUHOCsIIee NMpuObLIM (Mmapku, jeca u T.1.). Ho B pykax
rocy/apcTBa 4YacTO HAXOJATCS M JKU3HEHHO BA)KHBIE OTPACIU HHPPACTPYKTYpHI:
TPAHCIOPT, CBS3b, JHEPreTUKA, YaCTh BOCHHOW MPOMBIIUIEHHOCTH. B OCHOBHOM 3TO
OTpaciav, MNPEACTaBISAOMIE COOOW OmOpbl, YCIOBHUS, HEOOXOAUMBIE IS
(GYHKIMOHUPOBAHMS PPIHOYHON SKOHOMUKHU. 3HAUUTENBHBIN BEC B TOCYJapPCTBEHHOM
COOCTBEHHOCTH COCTABJISIIOT CMEIIAHHBIE KOPIOpAaluu, TA€ TOCYJapCTBEHHOE
y4acTHE B KalHUTalle MOXKET U He ObITh MoAaBisOIIMM (cocTaBisTh MeHee 50%),
OJIHAKO OHO 00ecreynBaeT OOIIECTBEHHbBII KOHTPOJIb 32 JESTEIbHOCTbI0 KOMIIAaHUH.
HamnpaBnenuss (puHAHCOBOW MOJMTUKU 3aBUCAT OT 3KOHOMHYECKOTO COCTOSIHUS
cTpanbl. KpusnucHoe moy0)KeHHE HKOHOMHUKM IMpenonpenenser (UHAHCOBYIO
MOJINTUKY, HAIIPABJIEHHYIO, C OJJHOM CTOPOHBI Ha MPEKpPAILEHUE CI1aJa IPOU3BOICTBA
Y Ha CTUMYJIMPOBAHHE MPOU3BOJCTBA (HAIpUMEpP, B BHUJE OTACIBHBIX HAJOTOBBIX
JBTOT MPOU3BOJIUTENSIM), HA MOOWIM3AINI0 (PUHAHCOBBIX PECYPCOB B IENSIX HX
3¢ (PEKTUBHOTO BIOXKEHUS B OTAEIbHBIE OTPACIM SKOHOMHUKH, a C JIpPYrol - Ha
CepKMBaHUE BCEX COLMAJIbHBIX MPOrpaMM, COKpallleHHUE PacxoJ0B Ha OOOpPOHY U
T.0. @DuckagbHas TOJUTHKA MPEANOJaraeT MCHOJb30BAaHUE BO3MOXKHOCTEH
MPaBUTEIbCTBA B3UMaTh HAJIOTM M PAcXOJ0BaTh CpPEJCTBA TOCYJApPCTBEHHOIO
OrojKeTa JUIsl peryJIMpOBaHUs YPOBHSI JI€JIOBOM aKTUBHOCTH U PEIICHUS Pa3InYHbIX
colMaNIbHBIX 3a7ady. OCHOBHBIM pPbIYAaroM (PUCKaIbHOW MOJUTUKH TOCydapcTBa
ABJISIETCSI U3MEHEHNE HAJIOTOBBIX CTABOK B COOTBETCTBUU C LIEJISIMU MPABUTEIHCTBA.
[IpoBenenue (uckaibHON TMONUTUKH - TpPEporaThBa 3aKOHOAATEIbHBIX OPraHOB
BJIACTU CTPaHbl, TMOCKOJIbKY HUMEHHO OHHM KOHTPOJIMPYIOT HaJOrooOJOKEHHE H

pacxoaoBaHUC 3TUX CPCACTB.
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Takas ¢uckanpbHas MOAUTUKA TNPUBOAUT  (AKTUYECKH K  ACPHUIUTHOMY
(¢buHAHCUPOBAHUIO, HO OOECMEYMBACT COKpAlICHHE TaJeHus TMPOU3BOACTBA. B
yCJIOBUSAX WHQISAINUUA, BHI3BAHHONW HM30BITOUYHBIM CIPOCOM (MHQIISIITMOHHBIN POCT),
CAEpKHBAIOIIasl JUCKPEIMOHHAs (UCKambHAs TOJUTHKA CKJIAIbIBACTCS —U3:
YMEHBIICHUS! TOCYAApCTBEHHBIX PACXOJ]OB; YBEJIMYEHUS HAJOTOB, COYETaHUS
COKpAIIIeHHsI TOCYITAPCTBEHHBIX PACXOJI0B C PACTYIIMM HAJIOTO00JI0KEHUEM.

Takass QuckanbHas TOJUTHKA OPHUEHTUPYETCS Ha TMOJOXKUTEIBHOE Calba0
Oromkera. B o0Omieil ¢uckaibHONM TMONMTHKE €CThb BTOpas COCTaBIAIONIAs -
aBTOMaThyeckass (uckalpbHas TOJUTHUKA, WM TOJUTHKA aBTOMATUYECKUX
(BCTpoeHHBIX) cTabuinu3atopoB. [Ipyras (QyHKUIMS HaAJIOroB Kak 3KOHOMHYECKOM
KaTeropud COCTOUT B TOM, YTO TMOSBISETCS BO3MOXHOCTh KOJUYECTBEHHOTO
OTPaXEHUS HAJOTOBBIX TOCTYIUIEHHH M WX COMOCTaBJICHHUS C TOTPEOHOCTSIMH
rocyapcTBa B (pMHAHCOBBIX pecypcax. Perynupyromas QpyHKIKsS HaJIOroB COCTOUT B
TOM, 4YTO TOCYAapCTBO, U3MEHSS YCIOBHSI HAIOr000JI0KEHUS, BBOJS OAHHU HAJIOTH U
OTMEHSAA JIpyrue, TPUMEHSA CHCTEMY HAJIOTOBBIX CTaBOK, JIBIOT, IITPadoB,
CHOCOOCTBYET PpELICHUI0 BAXKHEHIIMX COLMAIBbHO-KOHOMHMUYECKHUX IpoOJIeM.
Hanoru urpamu posib MCTOYHHMKOB J0XOAa OrOMKeTa TOCyIapcTBa, M TOJEMHKA
BeJach BOKPYI MPUHIUIOB CIPABEAJIMBOCTH MX B3UMaHHS (PaBHOMEPHOTO WM
MPOTPECCUBHOTO) W YaCTU U3BATHUSA, 00YCIOBICHHOTO (DPUCKATBHOW MOTPEOHOCTHIO.
Ho ¢ ycnoxHeHMeM SKOHOMHYECKUX OTHOIICHUH B OOIIECTBE, JEUCTBUMI
OOBEKTUBHBIX LUKINYECKUX IPOLIECCOB BO3HUKJIA MOTPEOHOCTh B KOPPEKTUPOBKE
KJTACCUYECKOTO YUYEHHWs, BBIICTICHUH PpOJIM TOCYJapCTBa, BIUSHUS €ro Ha
HPKOHOMUYECKHE TIPOIECCHI, a TAKXKE PETYIUPOBAHUM COIHATEHO-IKOHOMHUYECKHIX
rpaHul] HaJoroo0OyoxeHus. B Hacrosiee BpeMs MOKHO BbLIETUTH JIBA OCHOBHBIX
HAIPaBIICHUS JKOHOMHYECKOW MBICIH - KEHHCHMAHCKOE U HEOKIACCHYeCKOoe.
KeliHcnanckas Teopusi OTpakaeT 3JIEMEHThI aHaiu3a 00Iero (yHKIMOHUPOBAHMS
HSKOHOMHUKH, OOOCHOBBIBACT  Ba)KHbIE  MaKpPOSKOHOMHMYECKHE  HAIlpaBICHUS
rOCy/IapCTBEHHOTO peryaupoBaHus. Heoknmaccudeckass Teopus OCHOBBIBACTCS Ha
NpeuMyIIecTBE CBOOOJHON KOHKYPEHLIMH M €CTECTBEHHOCTH, YCTONYHMBOCTH

9KOHOMHYCCKNX, B YaCTHOCTH IIPOU3BOJACTBCHHBLIX, IIPOLCCCOB. rOchIapCTBeHHBIﬁ
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OIO/KET - 3TO MOJyIeXkKaIllas NepepacnperesieHUI0 YacTh HAIMOHAIBHOTO J0XO[a.
bromxer opranu3oBaH B BUJE OajlaHca JOXOAOB M PACXOAOB 332 OTUYETHBIN MEPHO/I.
Psn crateil rocynapcTBEHHBIX OIOPKETOB MMEET OOMICHPUHSITBHIA XapakKTep M UX
MOKHO BCTPETUTb MPAKTUYECKU MOBceMecTHO. [IpuumH OromxeTHOro neduiura
MOXXET OBITh MHOTO: CHaJ OOIIECTBEHHOTO IPOU3BOJCTBA; POCT MPEAEIbHBIX
U3JIEP)KEK OOIIECTBEHHOIO0 IMPOU3BOJICTBA; MAaCCOBBIA BBIMYCK “MYCTBHIX~ JIEHET;
HEONPABAAHHO ‘‘pa3lyThle” COLMAIBHBIE NPOrPAMMBI; BO3POCIIME 3aTpaThl Ha
¢bunancuponanue BIIK;

CymiecTByeT HECKOJBKO KOHIEMIUKA Or0MKeTHOW TOoMuTHUKH. [lepBas KOHIEMIUS
0asupyercs Ha TOM, 4TO OIOJKET JAOJDKEH OBITh €KEroJHO cOanaHcupoBaH. Bropas
KOHLENIMs 0a3upyeTcsi Ha TOM, 4TO OIO/KET JOJDKEH OBbITh COANaHCHPOBAH B XOJI€
AKOHOMHUYECKOTO IIMKJA, & HE 32 KAKAbIM roj. TpeThd KOHIENUHs CBS3aHA C Uaceu
TaK Ha3bIBAEMbIX (PYHKIIMOHANBHBIX (UHAHCOB. OJHO3HAYHO OIpPEACIUTh, TJE
HAXOJIUTCS TPaHb MEX/Y IMBUIN30BAaHHBIM PETYIHUPOBAHUEM SKOHOMUKH U TPYyOBIM
BMEILIATEILCTBOM B PHIHOYHBIE MEXAHU3Mbl HA CErOJHSIIHUN JAEHb OYEHb TPYIHO.
[Toxxanyii, Hamboynee TMpaBUIbHBIM MPUHLUIIOM 37€Ch OyAeT CleaAyrouui -
KOHKYpPEHIUsI JIOJDKHA OO€eCleunBaThCsl Be3/€, TIJI€ BO3MOXKHO, PETryJIUpPYIOIIEe
BO3/ICIICTBHE TOCyIapcTBa - Be3le riae Heooxoaumo. W y)k KOHEYHO HempuemJIeMbl
Mephl “‘(PU3NYECKOTO BO3JCUCTBUS” HA PHIHOYHBIE MEXaHU3MBbI, KOTOPHIE MOTYT

moa0opBAaTh BCO 9KOHOMHWYCCKYIO CUCTCMY.
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