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ECONOMIC ANALYSIS OF HUAWEI

Tsui Tsuyan

Abstract : Inthe context of the rapid development of the economy, more and
more people pay attention to the financial reporting of enterprises as an important
carrier of financial information. This article conducts a comprehensive financial
analysis of Huawei based on the financial statements of Huawei for 2018-2021 in
combination with the analysis of diagrams.

Key words : Huawei, annual report Huawei, financial statements, analysis of

diagrams, structural analysis
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I'JIAB 1. COIEP)KAHUE U METO/I AHAJIN3A ®PUHAHCOBOM
OTYHETHOCTHA

1.1 Tunbl pUHAHCOBOH OTYETHOCTH M UX PYHKIHH

1) CamocTosTenbHBIN OanaHc

banaHcoBbIiI OTUeT O CCylle M CpPaBHEHUM CCYHAbl IMPEACTABISIET COOOil
(bMHAHCOBBIN OTYET, KOTOPBIM OTPAkKAET BCE aKTUBbI, 00513aT€IHLCTBA U COOCTBEHHBIN
KanuTajd KOMIaHUHM Ha OMpEACNICHHYIO JaTy U SABISAETCA CTAaTUYECKUM OTPAKCHHEM
KOMMEPUYECKOH eaTeIbHOCTH KoMmanuu. Ero ¢popmyna «Axktussl = O0s13aTenbcTBA +
CobctBennbliit kanutamy.CormacHo 3Toil dopMynie OanaHca, KOHKPETHBI OW3HEC
aKTHUBOB, 0053aTENBCTB U COOCTBEHHOTO KamuTana ObLT COOTBETCTBYIOLIUM 00pa3oM
KJIaCCU(DHUIIMPOBAH U OTCOPTUPOBAH B ONpeIeNieHHbIN nepuo/. [loHsTHO, 4TO MpaBoM
WHTEpeca 3aBiaJeTh B ONPEACTICHHBIH MOMEHT HKOHOMUYECKHM PECYpPCOM
yTpaBJIeHUS ABJISIETCS 00J1aAaTeNb CYIIECTBYIOIIEH OTBETCTBEHHOCTH U COOCTBEHHOTO
kanutasia. OH MOXET TOJBKO B CTaTHYECKOW (PMHAHCOBOW OTUETHOCTH OTPaXKaTh
(¢buHAHCOBOE TMOJOXKEHHE HAa OMpPENEICHHBI MOMEHT BPEMEHH, KOTOpPOE SIBIISETCS
CKOpE€e CTaTUYECKUM, YEM JUHAMHUYECKUM.

2) OT4et 0 mpUOBLIIX

Otuer o mnpubBUIAX W YOBITKAX SBISETCS OW3HEC-PE3yJIbTATOM, KOTOPHIi
OTpa)kaeT MPOU3BOJICTBO (PMHAHCOBON OTUETHOCTH 3a OTYETHBIN nepuoa. Kommanus
MOJKET IOCTUYh ONIEPAIMOHHBIX PE3YIbTATOB B TCUYEHHE OTYETHOTO MEPHOIa, U3OBITOK
MOET OBITh M3-3a TUIOXOW paboThl, TAaK)KE M3BECTHOM KaK OTOOpakaemasi mpuObLIb
wi yobITok. OH TOJHOCTHIO TMPHU3HAET, YTO HECMOCOOHOCTh KOMIAHHUH TOCTHYB
OTIPEICNIEHHOTO KOJMYECTBA BPEMEHH, PA3IUYHBIX JOXOJO0B, PA3IMUHBIX PACXOOB,
3aTpaT, pacxofOB WJIM KOPIOPATUBHOM NPUOBLIM O3HAYAET IJIOXOE€ COCTOSIHHE.
®opmyna: JJoxoasl - Pacxonbl = [IprObLib.

3) OTuer 0 IBUKEHUH JIEHEKHBIX CPEJICTB

Pacuer nBW)KeHUsS NEHEKHBIX CPEJCTB BIMSICT Ha (PUHAHCOBBIA OTYET O
JCHEe)KHBIX CPEICTBAX U APYTUX CTAThsIX 32 ONPEACTICHHBIN IEPHO]] BPEMEHH, YITyqIlast
peaKiuio Ha JeATENbHOCTh 10 YIOPABICHUIO OM3HECOM M HHBECTUIMOHHYIO

ACATCIBHOCTD. HepBOHa‘laJ'IBHO pacdeTbl ACHCXKHBIX IIOTOKOB OBLIM 3aMEHEHBI
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Tabyuel (UHAHCOBBIX MOTPSICEHUN U TaOMUIEH TMKBUIHOCTHU. [IeHeKHbIE TOTOKH 32
C4eT MOAPOOHOTO OMUCAHUS M YIPaBJICHHUS KOMIIAHUEH, WHBECTULIMOHHOW U
(¢uHaHCOBOH JesATenbHOCTH. Ha OoCHOBE 3TOro oT4eTa MBI aHAJIM3UPYEM JCHEKHBIC
CpElICTBA U JEHEXXHbIE CPEJCTBA, TAKHE KaK OAJIAHCOBBIE OTYETHI U HOPMBI IPUOBUIH,

d TaKIKC IICPCIICKTUBLI YIIPABJICHUSA KOMH&HHGﬁ, I/IHBGCTI/IHI/Iﬁ 141 (bPIHaHCI/IpOBaHHH.

1.2 OO0bIYHO MCHIOJIb3YeMble AHAJIUTHYECKHE MeTOAbI 1151 (UHAHCOBOI
OTYETHOCTH
1) DaKTOPHBIN aHAIU3

MeTton ¢akTopHOTO aHamM3a OTHOCUTCS K METOAY CTAaTUCTHYECKOTO aHalu3a,
METOAY  3aME€Hbl  MOCJEAOBATEIbHOCTH,  METOAY  Pa3HOCTEM, METOy
AKCIIOHEHIMAIIBHOTO PA3JIOKEHUS U T. 1., HOCPEICTBOM METO/IA CUCTEMATUYECKOTO
aHaJIM3a CTATHCTHMYECKUX MOKa3zaTesieH, ISl MPOBEACHUS CTAaTUCTUYECKOrO aHaju3a
CTENIEHU BIUSHUSA KaXJOro ajeMeHT. Metoj ¢GaKkTopHOro aHajiuz3a Mpe/ICTaBISET
co00¥ MOJIaNIbHBIN CTATUCTUYECKHUIN METO/I, TPEOYIOMINI BECOBBIX KOA((PUIIMEHTOB, U
MpEACTABISIET COO0M 001acTh MHOTOMEPHOTO CTATUCTUYECKOIro aHanu3a. Mcnones3ys
ATOT METOJI, OH OTPaXXaeT XapaKTEPUCTUKHU TPYIIbl BELIEH U OTPAXKAET HECKOJIBKO
YHUKQJIBHBIX METOJOB OIpPEJCICHUs OCHOBHBIX XapaKTEPUCTUK BEIICH, TaKUX Kak
IIEPEMEHHOE YITPOILECHHUE.

2) MeTos aHanM3a TPEHI0B

Meton TecTHMpOBaHMSI TPEHJIa TaKXKE€ HA3bIBAETCS METOJOM TECTUPOBAHUS
aHanu3a CpaBHEHHsS ypoBHEH.C MOMOILIBIO PA3JIMYHBIX CBSI3aHHBIX MATEPUAIIOB H
pazinuHoi 1 poBoi uHpopmaluu B iudpax GUHAHCOBOM OTUETHOCTH UHIEKC WU
COOTHOIIIEHHE BTOPOrO 3JIEMEHTa WM TOTO K€ MepuoAa U MPeAblAyLIero Mnepuonaa
CPaBHHBAIOTCS JJIsI MIOJYYEHUSI U3MEHUTH HamnpasieHue. OH MMeeT MIHUPOKUM OXBarT,
MOXET aHaJIM3UPOBaTh (PMHAHCOBOE COCTOSTHUE KOMITAHUM U SIBJIIETCS CBOETO poja
aHaJIM30M YNPABICHYECKOW CUTYallMU U TEHACHIUN JIBUKEHUS TEHEXHBIX CPEJICTB.
Meton npoBEepKU TEHIACHIMH, Kak MpaBUIIO, CIEAYEeT CPaBHHBAaTh M TOTOBUTH C

(bYMHAaHCOBOM OTYETHOCTHIO.
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I'JIAB 2. DPUHAHCOBBIN AHAJIN3 «Komnanns Huawei»

2.1 basaHCOBBIH aHAJIN3

Ilenpto aHamm3a OajmaHca  SBISETCS NOHMMAHHUE  CTEIIEHU  BIUSHUS
KOPIIOPAaTUBHOTO Yy4eTa Ha (PUHAHCOBOE COCTOSHUE KOMIAHHUM M KayeCTBO
npenocTaBisieMoil Oyxrantepcko uHpopmauuu. J[ns NOHMMaHUS W3MEHEHUH U
OPUYUH U3MEHEHUS (PUHAHCOBOTO MOJOXKEHHUS NPEINPUITUNH OOBIYHO HCIOJB3YIOT
aHanu3 OajaHca, KOHHOTALMIO OalaHca M CBSA3aHHBIX C HUM CTaTeH ISl OTPa>KEHUs
pa3aMyYHBIX YpPOBHEM OLEHKHM J(PQPEKTUBHOCTH JEATENBHOCTH MPEANPUATHH,
KOpPIIOPDAaTUBHOTO  y4eTa, OLEHKa KOpPIIOPAaTUBHOW yYYETHOW IIOJIUTUKU U
KOPPEKTUPOBKA JAHHBIX TAaOJIUIbI AKTUBOB U NTACCUBOB.

1) AHanu3 Macitaba COBOKYIHbBIX akTUBOB Huawel

Oomue akTAEBLI Huawei

Puc. 1 — Oowmii rogosoii xoxox ¢ 2018 mo 2021 rox

N3 cpaBHenus oOmux aktuBoB Huawel Mbl BUaMM, uTo o01ue aktuBbl Huawei
HEYKJIOHHO POCJIM Kaxblil Ton ¢ 2018 roma, u3 KOTOPBIX OOIIME aKTUBBI JOCTUTIIH

pekopaHoro ypoBHs B 891 368 muunoHoB roanei B 2020 romy.
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2) CTpyKTypHBIN aHAIN3 U3MEHEHU 00OPOTHBIX aKTUBOB

Ta6auna 1
N3MeHeHnst B CTPYKTYpe 000POTHBIX CPEICTB
Eaunnia: MUUIHOH 10aHel 2020 2021
JleHexKHbIe CPECTBA U KPATKOCPOUHBIE 357,366 416,334
WHBECTULIUU

neOuTopcKast 3aJ10/DKEHHOCTD 75,026 72,242

JIOTOBOPHBIC AaKTHUBBI 53,602 52,544

3anacel U Jpyrue pacxoasbl O 10rOBOPY 167,667 161,306
800 000
700 000

600 000

H 3anacbl M Apyrue pacxogpl no

500 000 £0roBOpY
B 10roBOPHbIE aKTUBbI
400 000
B 1e6UTOPCKan 3a10/IKEHHOCTb
300 000
B [leHe)KHble cpeacTsa u
KPaTKOCPOUHble MHBECTULNM
200 000
100 000

2020 2021

Puc. 2. - U3MeHeHus B CTPYKTYpe 000POTHBIX CPe/ICTB

Kak BuaHo u3 tabmuisl 1, o6opotHsie aktTuBbl Huawei B 2020-2021 romax B
OCHOBHOM COCTOAT U3 YEThIPEX AaKTHBOB: JI€OMTOpPCKasi 3a0JKEHHOCTb, JECHEKHbIC
CpeIcTBa M KPATKOCPOYHBIC WHBECTHUIIMHM, JOTOBOPHBIE AaKTHBHI W TOBapHO-
MaTepuaibHble 3amachl U MPOYHe 3aTpaThl 1O JOroBopy, Oonee 98%, Kak BUIHO U3

Ta6J'II/II_H>I BU/IHO, YTO ACHCKHBIC CPCACTBA N KPATKOCPOYIHBIC MHBCCTHUIUHN COCTABJIAIOT
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357 366 muH anei u 416 344 muH wanel cootBercTBeHHO ¢ 2020 mo 2021 roa. 13
PUCYHKA BHJHO, YTO JOJS JEHEXKHBIX CPEACTB M KPATKOCPOYHBIX WHBECTHUIIHHA
YBEJIMYUBACTCS, TOBApPHO-MaTepUalbHBIC 3amachl W JPYTHe JIMKBUIHBIC AKTHBBI
CYIIIECTBEHHO HE U3MECHUTHCS.

Hcxons U3 BBINIEU3TOKEHHOTO, B CTPYKType OOOpOTHBIX akTMBOB Huawel B
2020-2021 rogax OTHOCUTEIBHO OOJBIIYIO JOJII0 3aHUMAIOT JICHEKHBIE CPE/ICTBA, X
AKBUBAJICHTHI U TOBApPHO-MaTEepUATBHBIC 3amMachl, & OTHOCUTEIHHO OOJBIIYIO TOJIO
3aHUMAIOT JCHEXHbIE CPEJICTBA.

3) Texymue 00s3aTebCTBA MPOTUB AOJITOCPOUHBIX 00513aTEITHLCTB

600000
500000

400000

W [JonrocpoyHble
300000 o0b6s3aTenbCTBa
B TeKywue obAsatenbcTsa

200000

100000

2020 2021

Puc. 3 - Tekyuine 06s13aTesIbCTBA U 10JITOCPOYHBbIE 00513aTeIbCTBA

CormacHo pucynky 3, B mepuon ¢ 2020 mo 2021 rom mois JOJATOCPOUHBIX
00s13aTEILCTB B COBOKYMHBIX 00s3aTeNbcTBax Huawel uMeeT TEHACHIHMIO K
VBEJIMYECHUIO M3 TOJla B TOJl, CyMMa TEKYyIIUX O0053aTelbCTB U JOJITOCPOYHBIX
00s13aTENBCTB YBEIMUUBACTCS C KaKIBIM TOAOM, a JIOJI TEKYIIUX OOS3aTEIhCTB B
oOmmelt cymMme 00s3aTenbCTB cocTaBisieT B mocnemyromme ronabl HabromaeTcs

TCHACHIINA K CHUKCHUIO.
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Puc. 4 —- U3meHeHHs B CTPYKTYpe TEKYIIUX 00513aTe/IbCTB

CornacHo pucyHky 4, Tekyiue oos3arenbcTBa Huawel B OCHOBHOM COCTOAT U3
KPAaTKOCPOUYHBIX ~ 3aliMOB, KPEAUTOPCKON  3aJ0JDKEHHOCTH U JIOTOBOPHBIX
00s13aTE€NIbCTB, CpPeIr KOTOPHIX KPEAMTOpPCKas 3aJ0JDKEHHOCTh W JOTOBOPHBIC
00s13aTeNIbCTBA COCTABIISIIOT BaKHYIO YacTh TEKYIIUX 0053aTEIBCTB. M3MEHEHUS, C
OTHOCHUTEJILHO CTAOMIBHON MPOU3BOAUTEIBHOCTHIO. C 00I1Ie# TOUKHM 3peHus OanaHca
Huawei, oOmue akTUBBI TOKa3aldu TEHJSHIMIO K POCTY, BKJIIOYas HAKOIUICHHE
KamuTajaa, 4To SIBJIAETCS MPUYMHOW YBEJIWYEHUs] OOIUX akTUBOB.B TO ke Bpems
KOMIaHUs TaKXKe yBEJIMYWJa CBOM (DMHAHCOBBIM phIUAr 3a CYET YBEIWYEHUS HOJIs
3aeMHOr0  (puHAHCHUPOBaHUSA.D(PPEKTUBHOCTh PabOThI, HACTPOUTH CTPYKTYPY
Kamuraia.

2.2 AHAJIU3 0TYeTa O JIBUKEHHH JIEeHEeKHbIX CPeICTB

Taoauna 2

CBoaka neHe;kHbIX MoToKoB Huawei

2021 2020
YUuCThIN JEHEKHBIN ITOTOK OT ONEPALlMOHHON
59,670 35,218
JIEATeIIbHOCTH
HucTele AeHEKHbBIE TOTOKH OT MHBECTULIMOHHOM
-100,575 -30,793
JIEATEIIbHOCTH
YUucTeIii TEHEKHBIN MTOTOK OT (PMHAHCOBOM
871 1,653
JIEATeIIbHOCTH
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W3 npuBeneHHoi Bhime TaOIUIBl BUAHO, uTO B 2020 u 2021 romax yucThie
JICHE)KHBIC CPEACTBA, TOJYYCHHBIC OT OMEpPalMOHHON aesTenbHOCcTH Huawei, u
YUCTBIA JCHEXKHBIM TOTOK, IOJYYEHHBIH OT (HUHAHCUPOBAHUS AaKTHUBOB, OYIyT
MTOJIOKUTEIPHBIMA, & UHBECTUIIMH OyAyT OTPUIIATEILHBIMU. ECITM YUCTHINA TEHEKHBIHN
MOTOK OT (PMHAHCOBOM JEATEIBHOCTH MOJOKHUTEIICH, 3TO YKa3bIBaeT Ha TO, YTO CyMMa
WHBECTHUINHN (BKJIFOYasi COOCTBEHHBIN KalUTal, 3aiiMbI U T. ]I.), OCBOCHHBIX B TEKYILIEM
rojay, OoJibllle, YeM CyMMa MOTalleHusl JoJIra U pacrpeieNieHus AUBUJICH]IOB, TO €CTh
OoJIbIlIe TPUTOKA, YeM OTTOKH. ECiu 4UCTBIN ACHEKHBIN MOTOK OT MHBECTUIIMOHHOM
NEATEeIbHOCTU OTPULIATENbHBIN, 3TO 03HAYAET, YTO JICHE)KHBIC CPEJICTBA, MOJyYCHHBIC
OT BBIOBITHSI OCHOBHBIX CPEJICTB, HEMATEpPUAIbHBIX AKTHUBOB M JOJTOCPOYHBIX
BJIO’KCHUH B aKIIMOHEPHBIN KaUTAJl B 9TOM 'Oy, MEHBIIIE CyMMbI, ”HBECTUPOBAHHOM
B OCHOBHBIE CpPEJICTBA, HEMaTepUaJbHbIE AKTUBbI U JOJITOCPOYHBIE WHBECTHUIINH.
MHBECTUIIUU B aKIMOHEPHBIN KaIlUTaJl, TO €CTh OTTOK OOJIbIIIE, YeM IPUTOK, TO €CTh
MHBECTHUIIUU B PA3BUTHE MEPEIOBBIX TEXHOJIOTHUN JIOHKHBI OBITh HAMHOTO BBIIIIE, YEM

Yy APYTUX KOMITAHUM.
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