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Abstract: This article presents the background and significance of the
study, and analyzes the theory of Eurozone enlargement both within and
outside the country and the theory related to the International monetary
status of the Euro, and provides an overview of the process of Eurozone

enlargement.
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®uHaHCOBAas  MWHTErpanus,  SBISIIOMIASCS ~ BAaXHOW  YacCTbhlO
HSKOHOMUYECKON MHTETpali €BpO30HbI, HEM30EKHO OyJeT 3aBUCETh OT
pacimipenust €Bpo3oHbl. Kaknoe pacmmpeHue eBpo30HBI Oyner B
3HAQYUTEIBHON CTEMEeHW CHocoOCTBOBATh YIIyOJeHUur0 (UHAHCOBOM
MHTETpaly €BpO30HbI, HO B TO K€ BpeMsi OyJeT MMEeTh MpoOsIeMbl AJis
yrayOneHns  (UHAHCOBOM HMHTErpallud  €BpO30Hbl. B ycrmoBusax
rJ100abHOTO (PMHAHCOBOTO KpHU3Mca (PUHAHCOBBIC (DAKTOPHI, BIUSIONTUE
Ha (PMHAHCOBYIO MHTEIpPAIMIO U yriIyOJIeHHe €BPO30HbI, CTAHOBATCS BCE
Oosee u OoJee CIOXKHBIMH, & PACIIMPEHUE €BPO30HBI ABISIETCS CaMbIM
HEMOCPEICTBEHHBIM (PAaKTOPOM, BIMSIONIMM Ha yriayOjaeHue GuHaHCOBOM
MHTErpallud  €BpO30Hbl. He3aBuCcMMO OT TOro, Kak HW3MEHHUTCS
MexayHapoaHbli (PMHAHCOBBIM MHTEPEC, TEMITBI PACHIUPEHHS €BPO30HBI
OynyT MpOAODKATHCS, W (PUHAHCOBAS WHTErPallUs €BPO3OHBI OyjaeT

MOCTENEHHO yTIYOJISIThCA.

"IxonomuKka u commym' Ne5(72) 2020 WWW.iupr.ru



Beixox eBpo3onsl u3 Oeabl. [Io Mepe pa3BUTHS JOJITOBOrO Kpu3Hca
CTpaHbl €BPO30HBI MPOAOJDKAIOT Pa3MbILUISATh,HO H3-3a Pa3IUYHBIX
CUTYallMil U NEPCHEKTUB, KOTOPHIE OHM BUIAT, “peLENT W BbIILIABKA"
TOXE pasHble. B menoMm, “penent €BpO30HBI Il PELICHHS HBIHEIIHEU
IWAJIEMMBI CBOAUTCS K TpeM. OauH u3 HHUX - "HEeMelkud penent'.
I'epManust cyMTaeT, 4YTO pEIIEHUE JOJTOBOTO KpHU3UCA JIOJKHO
HAYMHATBCS C YCTPAHEHUSI KOPEHHBIX MPUYUH MPOOJIEMBI U T0KHO OBITH
HaIpaBJICHO HAa COKpAILlEHHUE pa3pbiBa B KOHKYPEHTOCTIOCOOHOCTH MEXKTY
rocy/apcTBaMU-UJICHAMH U COJEUCTBUE COJIKEHUIO IKOHOMHUK, C TEM
4TOOBl O0ECHEUUTh JOITOCPOUYHYI0 CTaOMIBHOCTH B €Bpo30HE. B
COOTBETCTBHM C 3TOM MBICJIH, “CyTh HEMEIKOIO PEIEINTA 3aKI0YACTCA B
TOM, YTO OOJKETHasi AUCHUIUIMHA JOJDKHA OBITH CTPOrO COOJIO/IeHA U
YTO BCE CTPAHbI €EBPO30HBI JOJDKHBI IPUIAEPIKUBATHCS MOJIUTUKH KECTKOM
AKOHOMUU IS 3PPEKTUBHOTO YIIYUIIEHHS TOCYAAPCTBEHHBIX (PUHAHCOB.
B uyactHoctn, crpansl HOxHoit EBpombl n1oimKHBI  pa3paboTathb
3¢ (pexTUBHBIE TPOrPAMMbI CTPYKTYPHBIX PedOpPM, CHU3UTH (PUHAHCOBOE
OpeMsl MPaBUTEIBCTBA U CTUMYJIHPOBATh YKOHOMUYECKUN POCT, JaXe B
KpPaTKOCPOUHOM NEepCIEeKTUBE IIeHa peleccuu OyaeT ymymieHa. B mensx
obecrieyeHuss CTpororo coonmtojeHuss (UHAHCOBOM  JUCHUIUIUHBI
'epmanust  BbICTymaeT 3a YacTMYHYIO Iepenadyy  (UHAHCOBBIX
MOJIHOMOYUN TOCYAapCTBaM-ujeHaM, TO €CTh 3a“‘()MHAHCOBBIN COI03", U
aKTUBHO COJIEUCTBYET 3TOMY IMpoueccy. ['epMaHus NpUAEpKUBACTCS
3TOM MO3WLMH [0 JBYM IPUYMHAM: C OJHOW CTOPOHBI, I'epmanus
ABJISETCA KpyIHEUIIEW YKOHOMUKOMN B EBporie, U sBisSeTCS KpyIHEUILINM
JOHOPOM B JIeJI€ OKa3aHMsI TOMOILH, U, €CITU €€ KOHKYPEHTOCIIOCOOHOCTh
B IOxHoii EBpome nHe Oymer sddextuBHO ymaydiieHa, oHa OyaeT
OPOJ0JKATh YBETUYUBATh (puHAaHCOBOe Opemsi ['epmanuu, B TO Bpems
kak B Oyaymem ['epmanus OyneT HpoAOKaTh OKa3bIBaTh MOMOIIb

ctpaHam FOxHoU EBpombl, CTOJKHYBIIMMCSI C MHOTOYMCIEHHBIMH
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MOJIUTUYECKUMU W IOPUAUYECKUMHU  MPEMSTCTBUSAMHU, HE  TOJIBKO
OOpEMEHUTEIbHBIMA SKOHOMUUYECKUMHU, HO U MOJUTUYECKUMH PUCKAMHU.
C npyroii croponsl, ['epMaHus HMeeT YCHEHIHBIA OMBIT pedopM U
cuMTaer, 4to crpanbl KOxxHOWM EBpOIBI MOTYT MOCIEN0BATh UX MPUMEPY.
B 1990-x romax HeMellKas SKOHOMHKAa TakKke OblLIa BSIJIOH,Ja)Ke
M3BECTHOHN Kak “00ibpHON uenoBek B EBpome", HO BO BpeMsi MpaBJieHUS
HIpenepa I'epmanus IIPOBOJMIIA CTPYKTYPHBIE pedopMsl,
KOHTPOJIMPOBAJIa PACXO/Ibl Ha COLIMATIBHOE 00eCTIeYeHHE, MOAABIIAIA POCT
3apabOTHON TMJaThl, 3HAYUTEIHFHO MOBBICHJIA KOHKYPEHTOCIOCOOHOCTB.
Takum oOpa3om, mnpaBuTenbcTBO ['epmMaHMM YOEXKIEHO B TOM, YTO
pedopMbl TakKe MOBBICIT KOHKYPEHTOCIIOCOOHOCTh cTpaH HOxxHOU
EBporsl. ['epmanus [IPEICTABISAECT VHTEPECHI CEBEPHBIX
rocyAapCcTB-4JI€HOB, TO €CTh CTPAH-KPEIUTOPOB. AHAJIOTMYHbIEC O3ULUU
3anumaror Ounnanausa, Hupepnanasl W ApyrHe OCHOBHBIE CTpPaHbI
Metautyprud, OHM TakXke SBISIIOTCI HWCTOYHHKAaMU IIOMOLIM B
KPU3UCHBIX CHUTYallUAX, U OTEYECTBEHHOE HACEJIECHUE HMEET CUJIbHOE
conpotuBieHue “nmeHuBBIM" cTpaHaMm [OxxHOUW EBpombl, KOTOpbIE HE
XOTST, YTOOBI K0KHBIE FOCYAAPCTBA-UJICHBI BCEra “‘€3/IMIN Ha MOMYTHOM
MamuHe". DTU CTpaHbl HE TOJbKO Onu3ku K ['epmanuu, HO u Oojee
TpeOoBaTeNbHbI, KaK, Harpumep, OUHISHIUSA, 3aIpOCUiia TapaHTUU IS
moboit momomu I'peruu. Jpyro# - "dpaniysckuit penent". dpanius
CUMTAET, YTO IS CONMOKEHHS] SKOHOMHUK CTpaH €BPO30HBI NMOTpedyeTcs
BpeMsi, a B KPaTKOCPOYHOHM MEpCHEKTUBE ATO OyIeT TPYIHO clenarh B
OJIHOYAChE, [IaBJICHUE HEMUHYEMO, U €BpOINEICKHE OTBETHBIE MEpHI
JOJKHBI ~ OBITh ~ HANpaBJIEHbl HA  YBEJIMYEHHE  PETHOHAIBHBIX
TpaHC(PepTHBIX  IUIaTeXkeHl, JOCTHKEHHE COBMECTHOTO Joira M
YKpEIUIEHHE CIIOCOOHOCTH €BPO30HBI B LIEJIOM CIPaBUTHCA C KPU3UCOM.
Konkpernsie npeanoxxenuss @paHiny BKIOYAOT B ce0s1: BBITYCK OOIIUX

oOnuranuii €BpO30HBI,UCIOIBL30BAHUE OOIIETO JTOBEPHUS €BPO30HBI IS
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HEMOCPE/ICTBEHHOTO0  CMST4YeHWs  (UHAHCOBOTO  JaBJICHUS  Ha
CTpaHBI-IOJDKHUKH; paclIupeHue MaciTaboB W cdepbl MPUMEHEHUS
MEXaHU3Ma CHACEHUS U PACIIUPEHUE BO3MOKHOCTEW €BPO30OHBI B IIAHE
criacenus; EIIb  pmomken ObiTh Ooyiee  THOKHMM, Oojblle HE
NPUJCPKUBATHCS CBOCM MPUOPUTETHOM IEIM 1O  CACPKUBAHUIO
UHOIAIMA ©W  aKTUBHO  y4acTBOBAaTh B OKAa3aHWHM  ITOMOIIH
CTpaHaM-JIOJDKHUKaM; MEpbl JKECTKOM SKOHOMHHM HE JOJKHBI OBITh
YpEe3MEPHBIMH, YTOOBI 00ECTICYUTh PKOHOMHUYECKHH POCT KaK MOYKHO
ckopee. DpaHuusa OJUUETBOPSET UACK FKOKHBIX CTpaH, TO €CTh
CTPAaH-IOJKHUKH, 3TH CTPaHbl MCIBITBIBAIOT PEAIbHBIC TPYAHOCTH C
ajanragued K Ype3MEPHO JKECTKUM MeEpaM KECTKOW SKOHOMHUHU H
HAJCIOTCS BBIUTH W3 KpPHU3UCA WU TMOCTENEHHO MEPEUTH K HEMELKOU
Monenu. Bo BpeMs MeperoBopoB B paMkKax €Bpo30HbI PpaHius B

OTIPE/ICIICHHOM CTETIEHU UTpaJia poJib MPEACTABUTENS CTPAHBI-IOJKHUKA.

"Hemenkuii perienT no CpaBHEHUIO C "(PPaHIly3CKUM perentom", Kak
B3aMMOJIONIOJIHSIOINANA,TAK W IPOTUBOPEUYUBBIA. KoMIIIEMEHTapHOCTH
3aKJIIOYaeTCss B TOM, 4YTO  (PPAHIy3CKMHA  pelent  IMoMOraer
CTaOMIU3UPOBATH HBIHEITHIO KPU3UCHYIO CUTYallUI0, HEMEIKUI pelenT
paboTaeT, 4TOOBI BBIMTPATh BpPEMs, €CIU KPU3ZKUC BBIUJET U3-TOJ
KOHTpOJIS, YTO MPUBEIET K pacnaay €BPO3OHbI, TO HEMEUKUW pEelernT
MOTEPSICT CMBICT; HEMELKUWU pelent - 3To “rapaHTus (QpaHIy3CKOro
perenTa, €CiM TOJIBKO eCTh “‘(paHIy3CKHM pelenT, a HeT "HEMEIKOTro
perenTa, To CTpaHa-J0JDKHUK MOXKET BCTPETUTHCSI C MOPaJIbHBIM PUCKOM
B Clly4ae CHATHUA CTpecca, 4YTO MNPUBOAUT K Bce Ooyiee CEpbEe3HBIM
npoOiemaM, gake Oojiee BBICOKMM DPHCKaM, KOTOpPbBIE JCHCTBYIOT Kak
3amajHas MEIWIIMHA W KuTalckas MeauiuHa. Bo-mepBhIX, Mpekpaiiath

BOCIIAJICHUE, YTOJIATh OO M CTaOMJIM3UPOBATH COCTOSIHUE OOJBHOTO C
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MOMOIIIBIO 3aIlaTHON MEIUIIUHBI, a 3aTE€M JCYUTh C ITIOMOIIBIO KUTAaCKOMU

MEJIMIIUHBI, OHU JOTIOJHSIOT APYT ApyTa.

Mexny HUMH eCTh JBe TOUKH KoH(pmukrta: Bo-mepsbix, ['epmanus
JeJlaeT aKLIEeHT Ha camooOecrieyeHnHM, a @paHuus BBICTYNAET 3a
COBMECTHOE Opems 3aoiuKeHHOCTH. @DpaHily3ckue (UHAHCH U
roCyZapCTBEHHBINA JTOJIT HAXOAATCA B OTHOCUTENBHO INIOXOM IOJIOKECHUH,
U €CIIU JIOJITOBOM KPU3HUC €BPO30HBI OyAET MPOAOIKATh YXYAIIAThCs, OH
MOXET pacrnpocTpaHuTbcd Ha DpanHuuioo. «bpUTaHCKHE SKOHOMUCTBDY,
omyonukoBanHeie 17 HosiOps 2012 roma, naxe MpeanoiaraloT, 4TO
@paHuysg NOCTENEHHO IBHXKETCA K KPHU3UCY, KOTOPBIM CTAHET ‘‘CaMbIM

OOJIBIIIUM PUCKOM" JJI €IMHOU BaJTIOTHI.

B 1o xe Bpems, ®paHuMs Takke UHBECTHPYET MEHBIIE CPEACTB B
MEXaHU3M CIIaCEHUsl €BPO30HbLYEM |'epMaHUs,KOTOpasi MJIATUT OOJIbILE

3a JOJI'", HAIIpUMCP, ITYTCM BLIITYCKa O6HHF&HHﬁ CBPO30HBI.

Bo-BTOpBIX, CYHIECTBYIOT pa3iuyusi B LEISIX IepMaHO-(PpPaHIy3CKON
SKOHOMUYECKON monuTuku, I'epmanus omacaetrcss uHGAssuMU, OpaHuus
cTpeMutrcss K pocty. @paHuMs TpPaIMOMOHHO  BBICTyHaeT  3a
CTUMYJIMPOBAHUE SKOHOMHMYECKOIO pOCTa C IOMOIIBIO JINOepaIbHOU
MOJUTUKHU, U ['epMaHus U3-3a YPOKOB MCTOPUM HEHABUAUT UHQIIALMIO,
nostoMy ['epmanusa nu Opanuus B I€HEKHO-KPEAUTHON MTOJIUTUKE UMEIOT

pa3HbIE 3pEHUSI.

3a mpenenaMu «HEMEIKOTO PEeLenTa» M «(PpaHIly3CKOro pelentay», a
Takxke "®enepanpHoro peuenra EBponerickoit komuccun'. EBpornerickas
KOMHCCHSI CUUTAET, YTO B TOJITOCPOYHON NEPCIEKTUBE PELICHUE KpU3UCa
JIOJHKHO OBITh TMOJUTUYECKUM ajbSHCOM, TO €CThb B HampaBlICHUU

“benepanbHOrO pa3pelieHus .
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Korzaa Obu1 yupexaeH eBpo, TOrJallHUE NOJUTUKH XOPOUIO TOHUMAIU
HNOTEHIMabHbIE MPOOJIeMBbl U NpenBuenu Kpusuc. Ilo coobpaxeHusm,
CBA3AHHBIM C MWHTErpauuei, NOJUTUYECKHE JEATEIN HaMEPEHbI
HCIIONIb30BaTh BO3MOXKHBIE OyAyIIMe KpPU3UCHI JUIS JalibHEHIIeH
MHTErPallid U JOCTHXKEHMS IOJUTUYECKOTrO coro3a. B MaacTtpuxTtckom
JIOTOBOPE O CO3/IaHWU SKOHOMHUYECKOTO W BaJIOTHOTO COI03a HE OBLIO
MEXaHMW3Ma BBIXOJA M3  €BPO30HBI, 4YTO OBUIO HaMEpPEeHHEM
€BPO-IIPOEKTUPOBIIUKOB, C T€M YTOOBl €BPO30HA, MHTEPECHl KOTOPOU
TECHO IIEPEIUICTEHbl, HE OTCTyNWJa OT KPHU3HUCAa M MOTJa JABUraThCS
BIIEpENl TOJIBKO B (helepaJbHOM HampaBiIeHUH. BpIBIIMN npeacenaTenb
EBpomnerickon xomuccenu [Ipoau eme B 2001 roxy ckasan, 4yTo s yBEpeEH,
YTO €BpPO 3aCTABUT HAC BBECTHU HOBBI HA0OOp MHCTPYMEHTOB YIIPaBJICHUS,
KOTOpbIE B  HACTOSIIEE  BpeMs  HE  SIBISIOTCA  IOJUTHYECKH
KU3HECIIOCOOHBIMHU, HO KOI/Ia-HUOYAb HACTYNUT KPHU3UC,KOTOPBIN
cAenaer d3TO peanbHOCThIO. 12 centssOps 2012 roma mnpe3waeHT
EBponerickon komuccun JKoze Manyanes bappo3y B EBpomneiickom
MapJaMEHTEe HEJABYCMBICIIEHHO BBIABHHYJ] JIO3yHI O TOM, YTOOBI

npeBpatuth EBpomny B “T'ocynapcrBennyto denepannio MeTamuTypruu'.
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