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Abstract
The essence of the European debt crisis is the rise of some emerging
developing countries, such as China, Brazil and India. This has resulted in
a decline in the competitiveness of some of the original developed
countries in Europe, especially in the traditional manufacturing sector.
Long-term trade deficits, regressive economic growth, and because these
European countries are high-welfare countries, government spending is
huge. The more you can't make ends meet, the more debt you accumulate.
This has also had a series of effects on the world economy.
AHHOTANUSA

CyTb €BpONEWCKOTO JOJTOBOTO KpH3UCa 3aKJIIOYAETCS B IMOIBEME
HEKOTOPBIX Pa3BUBAIOIIMXCS CTpaH, Takux kak Kwrai, bpasunus u
Nuaus. 3To npHBeNo K CHIYKEHUIO KOHKYPEHTOCIIOCOOHOCTH HEKOTOPBIX

HN3Ha4YaJIbHO PAa3BUTLIX CTpPaH EBpOHBI, 0COOCHHO B TPaAUIIMOHHOM
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MPOU3BOACTBEHHOM CceKTope. JloNrocpouyHblii TOPTOBBIA  ACPUIINT,
PErpeCcCUBHBIM SKOHOMHYECKHMN POCT M, IMOCKOJBKY 3TH €BPOIIEVCKHE
CTpaHbl SIBISIOTCS CTpAaHAMU C BBICOKMM YPOBHEM OJarocoCTOSHHUS,
roCyJapCTBEHHBIE PAacXObl OrpOMHBI. UeM O0JIbIlle BBl HE MOXKETE CBECTH
KOHIIbI C KOHIIAMH, T€M OOJbII€ y BaC HAKOMMUTCS JOJIOB. DTO TAKXKE
0Ka3aJio psa NOCIEACTBUNA HA MUPOBYIO SKOHOMUKY.
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Kuarouesbie ciioBa: EBporneiickuii 10aroBoit Kpuzuc, OcCBOOOKAECHUE OT

HaJIOTOB

EBpooOnuranuu Obutn BeInymieHbl B 1960-X rogax W OpencTaBisioOT
co00i Pa3HOBUJIHOCTh MEXKJYHAPOJHBIX OOJMUTraluii, BO3HUKIIUX C
dbopMupoBaHUEM €BPOIEHUCKOrO BaltOTHOTO phiHKA. [locne 1960-x rogon
n3-3a HemnpepblBHOrO oTtToka cpenctB u3 CIIA mpasutensctBo CIIIA
OBLJIO BBIHYXKJIEHO MPUHATH P OrpaHUYUTENbHBIX Mep. B urome 1963
roga npaButenbcTBO CIIIA Hayano B3uMaTh «HAJOT HA MPOLEHTHBIN
OCTaToOK», KOTOphIM TpedoBas, uyToObl pe3uaeHTsl CIIA mnokynanu
MHOCTpaHHble oOnurauuu, BeimyumeHHble B CIIIA, mis ynnarel Hamoros
Ha BCE MOJy4YeHHbIE NpoueHThl. B 1965 romy mnpasutensctBo CIIA
U3JaJ0 TMOCTAHOBJIEHUE, OOs3bIBalollee OaHKU W Apyrue (PUHAHCOBBIC
YUpEXKACHUS OTPAaHUYMBATh pa3Mep CCyJ MHOCTPaHHBIM 3a€MIUKaM. DTH

ABC MCPbI 3aTPyAHAIOT MHOCTPAHHBIM 3aCMIINMKAaM BBIITYCK JOJIAPOBBIX
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oOnurauMii WM TOJMyYEHHE JOJIAapoBbIX 3aliMOB B COEIMHEHHBIX
[rarax. C npyroii croponbl, B 1960-X rogax y MHOTMX CTpaH ObLI
6ompmoit u30bITok gomnapoB CIIA, u UM NPUXOIUIOCH BKJIAJbIBATh
CpEIICTBA B PHIHOK KPEAUTOBAHHMS, YTOOBI MOJYYUTh NPOUEHTHL. [loaTomy
HEKOTOPbIE E€BPONEHCKHE CTPAaHbl Hayalld BBIIYCKaTh JOJUIAPOBBIE
oOmuranmu  3a npeaenamu  CHIA. DTO HCTOYHHMK €BPOINEHCKUX
oOnuranum.

OcCHOBHBIE XapaKTEPUCTUKN €BPOOOIHTalln:

1. HagexHple WHBECTHLIMM W  BBICOKas JOXOAHOCTb. (OCHOBHBIMU
danpaiizepaMu Ha €BPONEHCKOM PBIHKE OOJHUTAINI SBISIOTCS KPYITHBIE
KOMIIAaHUM, TIPABUTEIbCTBA M MEXAYHApOJHBIE OpraHu3alud. OTH
COOpUIMKHA CPENCTB OOBIYHO HMMEIOT BBICOKYIO PEMYTalUI0, U KaxKIbIi
BBIITYCK OONMranuii TpeOyeT rapaHTHl CO CTOpPOHBI IPaBUTEILCTBA,
KPYIHBIX KOMIIAHUM WM OAaHKOB. OJTO OTHOCUTEIBHO O€30MacHO H
HAJIeKHO /JI1 MHBECTOPOB, a €BPOIEHUCKHE OOIUTall HMMEIT Oojee
BBICOKYIO JJOXOIHOCTb, Y€M BHYTPEHHHE OOJIUTraliu.

2. Tunel oOnUTanMii ¥ BaTIOTHI OYeHb M30MparenbHbl. Ha eBpomneiickoM
PBIHKE OOJMTranuil MOTYT BBIITYCKaThCsl OOJMralliy Pa3jMYHBIX THUIIOB,
CPOKOB TOTallI€HHs] U Pa3HbIX BAJIIOT, TOATOMY COOPLIMKH CPEICTB MOTYT
BbIOpaTh BBIMYCK COOTBETCTBYIOIIUX €BPOMEUCKUX OOmuranuii B
COOTBETCTBUM C OOMEHHBIMU KypCcaMH, MPOLUEHTHBIMU CTaBKaMu H

NOTPEOHOCTSIMU Pa3IMYHbIX BalIOT. MIHBECTOpHI Tak:ke MOTYT BbIOpaTh
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OIMH WM HECKOJBKO THUIIOB OONHWTaluii B 3aBHCHUMOCTH OT J0OXOAa U
pHUCKa pa3IMYHBIX OOIUTalIUM.

3. Bricokast TMKBUAHOCTH M JIETKOCTh NMOMYyUYEHUS HATWMYHBIX. BTOpryHBIii
PBIHOK €BpOOOIHranuii OTHOCUTEIBHO aKTUBEH M 3((EKTUBEH, UTO
MO3BOJISIET JAepKaTeNsiM o0auranuii 6osee JIerko MepeBOIUTh OOIUTAINH
JUTSI TIOJYYEHUS JEHEKHBIX CPEJCTB.

4. OcBOOOXKIEHHE OT HAJIOrOB M AHOHUMHOCTH. [IpomeHTsl 1o
eBpooOIUranusaM oOBIYHO OCBOOOXKIAIOTCS OT MOJIOXO/IHOTO HAJIora WU
MPEIBAPUTEIHLHO HE BBIYMTAIOTCA M3 HAJIOTOB CTpaHbl-3aeMIInka. Kpome
TOT0, €BpPOOOJIMralliy BBIMYCKAIOTCS B AHOHUMHOM (oOpMe M MOTYT
XPaHUTHCS 3a TPAHULEH, YTO MO3BOJIIET UHBECTOPAM JIETKO YKIOHSATHCS
OT BHYTPEHHETO MOJO0XOAHOI0 HaJora.

5. PeiHOK Oosblioii, cBOOOAHBIM M THOKMH. EBponeickuii phIHOK
oOnuranuii - 370 cBOOOAHBIN PHIHOK 0€3 KOHTPOJIS MPOLIEHTHBIX CTABOK U
OrpaHUYECHHUI Ha BBINYCK, a COOpBI 3@ BBINYCK M MPOLUEHTHBIE PACXOJbI
Huzkue. OH He TpeOyeT 0pUIMATBHOTO YTBEPKICHHS U HE UMEET 0COOBIX
OTpaHUYEHHUI, TO03TOMY €ro MPUBJIEKATEIbHOCTh OUYEHb BEJIMKA.
CooTBEeTCTBOBAaTh Pa3IMYHBIM (PMHAHCOBBIM TPEOOBAHUSM MPABUTENIHCTB,
TPaHCHAIIMOHAIbHBIX KOMIIAHUN U MEXAYHAPOJHBIX OpraHU3aLMM.
Kutaiickuii pplHOK B HACTOSIIIEE BPEMS HE HCMOJB3YEeT 3TOT METO/I,
NOTOMY YTO BaJIOTHAs CHUCTEMA KUTAWCKOTO pPBIHKA OTHOCUTEIHHO

CTporas, a JICHe)KHoe oOpallleHne He Takoe cBoOoHOe, Kak B EBporre.
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