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Annomayua B cmamve yoeneno @Humanue pe3yiomamam npo8ooUMOU 6
eocyoapcmee aKmuHoOU UHBECMUYUOHHOU NOTUMUKU, 8 YACIMHOCMU, PACKDPbINbL
npagosvie 2apammuy, npeoocmasiiemvle UHOCMPAHHLIM — UHBECMOPAM, a
maxoice HOBOBBEOCHUsL 8 3AKOHOOAMEeNbCmBe HANPAGIeHHble HA CO30aHUe
O1A2ONPUAMHBIX YCI08ULL OJIs1 UHBECIMUPOBAHUS U 8eOeHUsl OU3Heca KOMopas 8
C8010 ouepeds, obecneuyugaem 8 NOJHOU Mepe BO3MONCHOCHb NOb308AMbCS
pecypcamu, Y8eaudusams 00X00bl MECMHO20 U 20CYOAPCMBEHH020 DI00IHCEMOos,
cmenenu NpouzBo0Cmea, YIYYUEHUI0 YCI08ULL JHCUSHU HACENeHUs, d MAaKice
VBenUdeHUI0 YUHAHCOBOLL BO3MONCHOCIU 8 PECUOHAX.

Knrouegwie cnoea:uHgecmuyul, UHBECMUYUOHHASL NOAUMUKA,
@unancupogarue, MOOepHU3AYUSA NPEONPUAMUL, SHEWHUL 000pPOm, IKCNOpM,
UMNOpmMoO3aAMeWeHue, 3aWuma  UHGeCMUYULL, — 2apaHmuy  UHOCMPAHHbIM
UHBECTOPAM, NPA8 UHOCMPAHHLIX UHBECMOPO8, C80000HbIe IKOHOMUYECKUE

30HbI.
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FORMATION OF INVESTMENT POLICY OF THE REPUBLIC OF
UZBEKISTAN

Annotasion In article the attention to results of the active investment policy
pursued in the state which in turn, the authors reviewed ongoing legal reforms
in the Republic of

Uzbekistan which is aimed at improving the business environment and
investment climate provides fully opportunity to use resources, to increase the

income of local a state budgets, extents of production, to improvement of living
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conditions of the populations, also increase in financial possibility of the
regions.

Key words: investing, investment policy, financing, modernization of
enterprises, external turnover, tax benefits and customs payments, protection of
investment, guarantees for foreign investors, rights of foreign investors, free

economic zones, small industrial zones.

WMHuBecTUIIMOHHAS TIOJUTHKA 03HAYAeT HE TOJIBKO 3aKOHBI, TOCTAHOBJICHUS
U yIpaBJCHHE, 3alluTa COOCTBEHHOCTH, HO W JUIS YCTOWYHBOTO Pa3BUTHSI
WHBECTUIIMA TIOHATHBI II€h W OXHUJAEMBIE pE3ylbTaThl BO3JICUCTBHUS.
WNuBecTUIIMOHHAS TIOJMUTHKA, (DOPMUPOBAHUE M PA3BUTHE BIMUSIOT HAa PEIICHUS
WHBECTOPOB. B 3akoHax 00 MHBECTUIIMOHHOW TOJIMTHKE YKa3bIBACTCS YPOBCHD
MIPO3PAYHOCTH CTPaHBI B 00JJACTH MHBECTHPOBAHUS, a TaKXKe MPEAOCTABIIACTCS
CIIUCOK CEKTOPOB KyJla HE Pa3pelIeHO BIOKEHUE MHBECTHUITUH.

B3auMOBBITOHOE  COTPYIHHYECTBO ¢  3apyOeKHBIMH  TapTHEPAMH
yOeIuTeNnpHO, TaK Kak B Y30EKHUCTaHE CO3/IaHbl BCE YCJIOBUS JJI YKPETUICHUS
JIOBEpHsl MHOCTPAHHBIX HHBECTOPOB. ['ocymapcTBeHHass WHBECTHIIMOHHAS
MOJINTHKA CTPaHBI PAaCCUMTAHA Ha JIONTOCPOYHYIO TIEPCIICKTUBY W HaIpaBjicHa
Ha CO3J]JaHUE BCEX HEOOXOAMMBIX yCIoBUU i1 3 EeKTUBHON pPabOThI
uHBecTOpoB. K TOMy jke BCe MPEANOCHIIKA JJIi 3TOTO €CTh: BBITOAHOE
reorpauyeckoe TOJOKEHHE, pa3BUTas TPAHCIOPTHAsT CETh, HAJIUYME
JIOCTAaTOYHBIX M HEIOPOTHX MPUPOIHBIX PECYPCOB, BHICOKUI YPOBEHb Pa3BUTHS
MIPOU3BOJICTBEHHON W CONMAIBLHON WHGPACTPYKTYPHI, KBaTH(PHUIIMPOBAHHBIC
KaJIpel ¥ Japyrue (HakTophl, MO3BOJISIIONINE 3arjsiAbIBaTh HHBECTOPAM JAJICKO B
oynymee. 1

MHBecTHIIMOHHAS TOJUTHKA —3TO CHCTEMa MeEp, HampaBlIeHHAas Ha

CTUMYJIMPOBAaHUE WHBECTUIIMOHHOW AaKTUBHOCTH, BKIIOYas (HOPMHUPOBAHUE

! MonepHU3anus MHBECTHIIMOHHOI TIONMTHKY PETHOHANFHOTO pa3Buths: MoHorpadus/ M.A. Aprammna, F0.H. Xynbkosa. —
H.Hosropox: HUY PAHXuI'C, 2012. - C. 6
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0JIaroNpUATHOIO MHBECTUIIMOHHOIO KJIMMAaTa, MPHUBJICUYECHHUE JTOMOJHUTEIbHBIX
UCTOYHUKOB WHBECTUPOBAHUSA M CO3JAHHUE €IMHBIX CTaHIAPTOB OOOCHOBAHMS
abdexTuBHOCTH  MHBECTUIUMN.CTpaTErHueckol  LENbl0  rocyJapCTBEHHOM
WHBECTUIIMOHHOMN TOJIUTUKHU SIBIIETCS MOJEPHHU3AIMS SKOHOMHUKH, CIIOCOOHAs
obecnieunThb 3P(HEKTUBHOE IKOHOMUUECKOE Pa3BUTHE TOCYAapCTBa.

3a mocneanue roabl PecnyOnvka Y30€KHCTaH HIMPOKO Pa3BUBAET CBOM
WHBECTULIMOHHBIX MOTEHIMa, OM3HEC Cpelly WU MHBECTULHMOHHBIN Kiumar. B
VY30ekuctane co3jaHa HIMPOKash CHUCTEMa MPABOBBIX TapaHTUA U JIBIOT JUIS
WHOCTPAHHBIX HHBECTOPOB, pa3paboTaHa LENOCTHAs cHUCTeMa Mep TIo
CTUMYJIMPOBAHUIO  JE€ATEIBHOCTH  NPEINPUATAA €  HMHOCTPAHHBIMU
WHBECTULIASMHU.

VYri1y0sieHHI0 TPOLECCOB CTPYKTYPHBIX MPEe0Opa3oBaHUil, MOJIEPHUBALMH U
nuBepcU(UKAMU  TPOMBIIUIEHHOCTH  CIIOCOOCTBOBAJIIO  OCYLIECTBJIECHUE
AKTUBHON MHBECTULMOHHOM MOJUTHKH.

B Tlocnanuu IIpesunenta Pecniyonuku Y36ekucran 111. Mupsuéera Onuit
Maxnucy ot 24 suBaps 2020 r. orMeueHa oco0asi BaKHOCTh IPHUBJICUCHUS
WHBECTULIMA B 3KOHOMMKY Halle cTpaHbl: «brarogapss camMOOTBEPKEHHOMY
TPYZAy HAIIEr0 HApOAa Mbl JOCTUIIIM BECOMBIX pe3ysibTatoB B 2019 r. — B I'ox
AKTUBHBIX HHBECTUIMI U COLMAIIBHOIO PA3BUTHS. 3HAYUTEIBLHO BO3POC IMPUTOK
uHBecTULIM. OOBbEM MPSAMBIX WHOCTPAHHBIX MHBECTUIMH cocTaBui 4,2 MIpa
JIOJIL., YTO — oOpaTuTe BHUMaHKue — Ha 3,1 mupa mposul., win B 3,7 pa3za, OobIie
no cpaBHeHuro ¢ 2018 romom. Jloyisi MHBECTULIMII B BaJOBOM BHYTPEHHEM
npoxykTe nocturia 37%».?

WNHocTpaHHblEe HMHBECTOPBI, a TakXe HMX HHBECTHLIMU B pecmyOinke
3aKOHOJATEIbHO 3allMIIEHbl W TapaHTUpPOBaHbl rocyaapcTBoM. OcCHOBOI
pEeryJaupoBaHusl WHBECTULIMOHHON  JEATENbHOCTU SIBISIETCS CO3JaHHAs B
PecniyOniuke Y306ekucTan HaIllMOHATBHO-TIpaBoBas 0asa, KyJa BXOMIST MPUHSTHIC

3akonbl PecnyOnuku VY36exkucran «OO0 WHOCTpPaHHBIX HWHBECTUIUSIX», «O0

2 https://president.uz/ru/lists/view/3324
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WHBECTULIMOHHON JEATENbHOCTH», «(O TapaHTUsAX M Mepax 3alluThl IIpaB
WHOCTPAHHBIX WHBECTOPOB», «O CBOOOJHBIX SKOHOMUYECKUX 30HAX», a TAKKe
Pl HOPMATUBHO-TIPABOBBIX AaKTOB, NPHUHUMAEMbIX B (¢opMe pelieHui
[Ipe3unenta Pecriybnuku Y30eKrUCTaH U TOCTAHOBIICHUN MTPaBUTEIHCTBA.

Ha »TOoli OCHOBE 3TMMM W JAPYIrMMHM AaKTaMU YCTAaHOBIICHBI IPAaBOBBIC
rapantud, npegoctaBieHsl  Oonee 380  gpror u  mpedepeHIui,
MPETyCMOTPEHHBIX B Oosiee 70 HOpPMATHBHO-TIPABOBBIX akTaX. B wacTHOCTH,
oosiee 70 IBrOT MPEAYCMOTPEHBI B HAJIOTOBOM, Oosiee 50 B TaMOKEHHOM, OoJiee
50 B 6ankoBckol chepax u 6osee 40 JBroT U npedepeHIuii TPeayCMOTPEHBI B
chepe MHOCTPAHHBIX UHBECTUIIUH.

OTnnuuTenpHas 0COOEHHOCTD IIPOBOAMMOM B VY30ekucrane
MHBECTUIMOHHOW TIOJIMTUKH COCTOUT B TOM, YTO IPUOPUTET OTHAETCA
MHBECTUIMOHHBIM  MPOEKTaM, HAMNpPaBJICHHBIM HAa  CO3JAHHE  HOBBIX
BBICOKOTEXHOJIOTUYHBIX IIPOU3BO/ICTB, 00ecreunBaroIMX TIIyOOKYTO
nepepadoTKy MECTHBIX ChIPbEBBIX PECYPCOB.

BaxxHyt0 poiib B S)KOHOMHUYECKOM Pa3BUTUHU Y30EKUCTaHA UTPAIOT MIPSIMBIC
WHBECTUIIMHM, KOTOpPHIE [0 OTHOIICHHIO K JpyruM (GopmMaM MpUTOKa
WHOCTPAHHOI'O KaluTajla CYUTAIOTCS HauboJjiee MOJe3HbIMU (CO3/IaHUE HOBBIX
pabouyux MecCT, paclpOCTPaHEHUE COBPEMEHHBIX HAYYHBIX 3HAHWUM, TEXHUKU H
TEXHOJIOTUM; YBEJIMYEHHUE MPOU3BOJCTBEHHOTO MOTEHIMAIA U MOAECPHU3ALUU
MIPOU3BOJICTBA; YBEJIIMUEHNE HAJIOTOBBIX MOCTYIJICHUH B OIO/KET U T.1).

Pecniybnuka VY30ekuctan o0JamaeT CYIIECTBEHHBIMU MPEUMYIECTBAMHU
JUIsi  TIPUBJICUEHUS] MHOCTPaHHBIX  HMHBecTUlMM. [loMuMO  BBITOJHOTO
reorpadudeckoro pacrojoxxeHus B LlenTpaapHoit A3uu, a TakKe COIMAIbHON U
MOJIMTUYECKON CTAOMIILHOCTH, CTpaHa pacrojaracT 3HaYMTEIbHBIMU 3aracaMu
OoraTbIXx TPUPOJHBIX PECypcoB, o00JagaeT OOJIBIIMM TOTEHIUAIOM IS

JNAIbHEUIIETO  Pa3BUTHUS  NPOMBINUIEHHOW M CEIbCKOXO3AMCTBEHHOU

UH(QPACTPYKTYPHI.
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Co cBoeil CTOpOHBI TOCYAApCTBO TapaHTHpPYeT WU 3alllMllaeT IpaBa
WHOCTPAaHHBIX MHBECTOPOB, OCYLIECTBISIOIINX HHBECTUIIMOHHYIO JAEATEIBHOCTD
Ha  Teppuropun  PecmyOnumku ~— VY36exkucran.  Ecim mocnenpyromiee
3aKOHOJIaTEIbCTBO PecniyOnmukun ~ Y30ekucran YXYAIIAeT  YCJIOBUS
WHBECTUPOBAHUS, TO K MHOCTPAHHBIM HHBECTOpaM B TeueHue 10 jeT ¢ MoMeHTa
MHBECTUPOBAHUS NPUMEHSETCS 3aKOHOAATEIbCTBO, JCHCTBOBABILIEE Ha ATy
uHBeCTHUpOBaHus. [Ipyn 3TOM MHOCTpaHHBIA MHBECTOP MMEET MPABO IO CBOEMY
YCMOTPEHHUIO B YBEJIOMHUTEIBHOM IOPSIKE MPUMEHATH T€ IOJO0KEHHUSI HOBOTO
3aKOHO/IaTEIbCTBA, KOTOPBIE YJIYUIIAIOT YCIOBHS €T0 NHBECTUPOBAHUS.

B VY30ekucrane ycnemHo (QYHKIUOHHPYIOT MPEANPUSITHS, MOJTHOCTHIO
OCHOBaHHbIE Ha MHOCTPAaHHOM KamuTajie U 3apyOexHbIX MeToJax
KOpIOpaTuBHOro ympasieHus. Co3naHue Ha 0a3e COOCTBEHHOIO ChIPbS
UMIIOPTO3aMEINAIOMX  MPOU3BOJACTB  O0OECHEYMBAET  DKOHOMUYECKYIO
HE3aBUCUMOCTB CTpaHbl. OIBIT CTPaHbl B peajJu3aldy MPOrpaMM JIOKAJIU3ALNH
MOKa3bIBAET, OCOOEHHO B YAaCTH CHUYKEHHUS 3aBHCHUMOCTH OT BHEIIHUX PHCKOB,
(GbopMUpOBaHUS BHYTPEHHETO CIPOCAa M HACHIIIEHHUS pPbIHKa HEOOXOAUMBIMU
NOTPEOUTEIBCKUMHU TOBapaMU M KOMIUIEKTYIOUIMMH u3aenusMu. B Pesynbrate
IpoBOJMMAs B TOCYAAapCTBE AKTHUBHAs WHBECTULMOHHAS TOJUTUKA, B CBOIO
ouepenp, oOecrneuynBaeT B MOJHOM Mepe BO3MOXKHOCTH IOJIb30BAThCS
pecypcamy, YBEIUYEHHUIO JOXOJ0B MECTHOTO U TOCYJAapCTBEHHOTO OOKETOB,
YBEIMYECHHUIO CTENEHU MPOU3BOJICTBA, YJIYUIICHUIO YCIOBUM )KM3HU HACEJICHMS,
a TaK)Ke yBEJIMYEHUIO (PUHAHCOBOM BO3MOKHOCTH.

Ha cerogHsmHuii JeHb OJHUM M3 aKTyaJdbHbIX (OPM U METOJOB
rOCyAapCTBEHHOTO PEryJUpOBaHUS MHBECTULIMOHHOM AESITEIBHOCTH OCTAKOTCS
Takhe, Kak pa3paboTka M  OCYLIECTBIEHHE  TIOCYyJapCTBEHHBIX U
WHBECTULIMOHHBIX MPOrpaMM M MPSIMOE YIpPaBICHUE TOCYAAPCTBEHHBIMU
WHBECTULIMSIMU; NIPEIOCTABICHUE TOCYIapCTBEHHOM MOMOILIY B BHJE JOTALMA,
cyOcuauii, cyOBeHIUM, OIODKETHBIX CCYJl Ha pa3BUTHE OTACIIbHBIX TEPPUTOPHIA,

oTpacJieil, MpeAnpUsITHA, TPOU3BOJICTB; MPOBEJACHUE (PUHAHCOBOW U KPEAUTHOU
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MOJIMTUKHU, TOJUTUKA 1LEHOOOpa30BaHUs, aMOPTU3ALUOHHOW  TMOJUTHKU;
KOHTPOJIb 32 COOJIIOJIEHUEM IOCYAapCTBEHHBIX HOPM U CTaHIApTOB U JIp.

B pamkax co3naHusi ”HBECTUIIMOHHOTO KJIMMaTa U pa3BUBaroIIencst OusHec
cpenbl, Obut npuHAT Yka3 [Ipesunenrta Pecnyonuku Y36ekucran «O Mepax mo
KapAMHAIPHOMY YJIy4YIICHHIO HMHBECTHLIMOHHOTO KimMata B PecmyOnuke
VY306ekucrtan», Kotopbiii Obul mpuHAT 1 aBrycra 2018 roga. DTOT JOKyMEHT
pEeIyCMaTpuBacT peald3aluil0 Mep, HalpaBICHHBIX HAa KapJIWHAJIBHOE
yIIy4IlIEeHHEe WHBECTULIMOHHOTO KJIMMaTa, MOBBIIICHUE JIOBEPUS UHBECTOPOB B
MOCJIEIOBATEILHOCTH FOCYJAPCTBEHHOM MOJIUTUKU B JAHHOM HalpaBJICHUH.

B stom VYka3ze BmepBble OblUI yCTAHOBJIEH NPUHIUI 3alIUThl JOBEPHS
roCyAapcTBY, KOTOPBIN Ipe1yCcMaTpUBacT MEXaHHU3MBbI 3aIHTHI
NOOpPOCOBECTHBIX HHBECTOPOB W CYOBEKTOB MPEANPUHUMATENBCTBA  OT
HEIPEICKa3yeMOCTH aJIMUHUCTPATUBHBIX AEHCTBUN JOJKHOCTHBIX JIUL. YKa30M
[Tpe3uneHTa ycuiIeHbl MPaBOBbIE MHCTPYMEHTHI IO 3allluTe COOCTBEHHMKa. B
YaCTHOCTH, YCOBEPIICHCTBOBAH MOPSIOK H3BATUS 3E€MEIbHBIX YYacTKOB JIJIS
rOCy/IapCTBEHHBIX U OOLECTBEHHBIX HYX]I.

B cBs3M ¢ BBILIEU3NIOKEHHBIM, B YCIOBHMSIX Y30€KHCTaHa Ipeajaraercs
peann3oBath CIEAYIOIIEE:

1. Ilpu QpopmMuUpOBaHUU HHBECTUIMOHHON MOJUTHKU YYUTHIBATh C YYETOM
MPUHIIUIIOB, PEKOMEH Iallud MEKIyHAPOAHBIX OPraHU3alU.

2. BBecTH MEXaHU3M PETryJIUPOBaHUsS U MOOLIPEHNS BHYTPEHHUX UHBECTULIU

3. Pa3paboTarh OTIENbHBII MEXaHU3M pa3pellieHus] HHBECTHULIMOHHBIX CIIOPOB,

OCHOBAHHBIM Ha OIBITE HEKOTOPBIX 3apyOEKHBIX CTPaH.
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