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AHHOoTaums: B cratbe mnpeAcTaBieHbl Ppe3yNbTAaThl  OLEHKUA  BIMSIHUS
HSKOHOMUYECKHX CAHKIUN, BBEIEHHBIX DKOHOMHYECKUM COOOLIECTBOM CTpaH
3anagHot Adpukun (OKOBAC) Ha MakpOSKOHOMHYECKYIO CTaOUIBLHOCTD
SKOHOMHUKHM M MOJUTHYECKU pexuM Pecnyonmuku Manu 3a 2016-2024 rr.
[Toka3aHO, 4TO BBEIEHHBIE CAHKLWU CYIIECTBEHHO OTPAaHUYWIM BO3MOXHOCTH
Manu 10 JOCTHXKEHUST  KPUTEPUEB  KOHBEPIEHIIMH, YCTAHOBJICHHBIX
3amagHoadpUKaHCKMM JKOHOMHYECKMM W BamioTHBIM coro3oM (3ADBC) wu
OKOBAC, BbI3BaB npo0ieMbl B 00CTYKUBAaHUU BHEIIIHETO JI0JITa, POCT UHQIISLINH
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U TpoONeMbl JUKBHIHOCTH, CBS3aHHBIMH C TIPEKpalIeHUEM BHEITHEH
¢unancoBoit momoniu. s TOCTHKEHUS MAaKpPOIKOHOMHUYECKON CTaOMIBHOCTH
HSKOHOMHKH aBTOPAMHU MPEITI0KEHBI PEKOMEHIAINU B 00JIaCTH TOCYAapCTBEHHOTO
AHTUKPU3UCHOTO PETYITHPOBAHMS HALIMOHATBHON 3KOHOMUKHU.

Abstract: The article presents the results of an assessment of the impact of
economic sanctions imposed by the Economic Community of West African
Countries (ECOWAS) on the macroeconomic stability of the economy and the
political regime of the Republic of Mali in 2016-2024. It is shown that the
sanctions imposed have significantly limited Mali's ability to achieve the
convergence criteria set by the West African Economic and Monetary Union
(WAEMU) and ECOWAS, causing problems in servicing external debt, rising
inflation and liquidity problems associated with the termination of external
financial assistance. In order to achieve macroeconomic stability of the economy,
the authors propose recommendations in the field of state anti-crisis regulation of
the national economy.

KiroueBbie cioBa: DOKOBAC, 3amagHoadpuKaHCKHII HSKOHOMHUYECKHH U
BaJIOTHBIA COI03, Main, IKOHOMHYECKHE CaHKIMH, MaKpPOIKOHOMHUYECKas
CTaOUITBPHOCTh, CTaHAAPTHl KOHBEPICHIIUH, JKOHOMHYECKas yCTONYHUBOCTH,
rOCYIapCTBEHHBIM JIOMT.

Keywords: ECO EAC, West African Economic and Monetary Union, Mali,
economic sanctions, macroeconomic stability, convergence standards, economic
sustainability, public debt.

Manu, ctpana, He UMeroIIas BbIXoJa K MOpro B 3anaaHod Adpuke. IToT
PEruoH TpaHuYnT ¢ MaBpuTanuen u AJKMpoM Ha ceBepe, Hurepom Ha BOCTOKE,
Bypkuna-®aco Ha toro-soctoke, Kor-n’MiByapoM u ['BuHeell Ha rore, a 3arem
3akaHunBaeTcsi CeHerasioM Ha 3amazne. Manu, cTpaHa, HE MMEIOIIAas BbIXOAA K
Mopto B 3amagHoit Adpuxke.

B nocnenHue roasl nepexuBaia HEPABHOMEPHBIM SKOHOMUYECKUM POCT
u3-3a HAJIM4YUs TpolsieM B oOiiacTh O€30MacHOCTH, MOMUTHKK W KiuMmara. [lo
nanHeiM Bcemuproro 6anka B 2023 1. BBII cocraBunm 19,5 muipa mos.,
yBeIMuuBIIKCH Ha 3,5% o cpaBHenuto ¢ 2022 . u 3,7 % ¢ 2021 .

Manu — 310 arpapHas CcTpaHa, B KOTOPOM BKJAJl CEJIbCKOTO XO35HMCTBA B
BBII cocraBnsier 40%. 80% HaceneHuss 3TOMl OTpaciv SKOHOMUKH 3aHATHI B
CEIbCKOM XO3sIiCTBe. Mayii uMeeT JOBOJBHO Pa3BUTYIO TOPHOIOOBIBAIOIIYIO
MIPOMBITIUNICHHOCTh (3-€ MecTo cpeau ctpaH Adpuku), 75% NOPOmyKIUUA ITON
oTpaciu oTnpaBisercss Ha JKkcnopT. Crpana Oorara 3amacaMu  TOJIE3HBIX
uckonaembix. Hampumep, Manm akTuBHO pa3BuBaeT n00b14y 3050Ta. 70%
BBIPYUKH OT MPOAAXH 30JI0Ta MPUXOAUTCS HA IKCHOPT. MIMeroTcs BBICOKUI
noTeHMan B oOmactu n00buu jutusa. Cdepa yciayr cTpaHbl THpeTeprieBacT
Kpusuc u B 2023 1. ObLJIO OTMEUEHO CHUXEHUE MPUMEPHO 110 2,7%. DTO CBA3aHO
¢ Bo3xencTBreM dkoHoMHnYecknx caHkimi DKOBAC.
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Hecmotpst Ha TO, yto Manu o0namaer 3HAYUTEIbHBIM SKOHOMHUYECKUM
MOTEHIIMAJTIOM B 00JIACTH CEJIbCKOTO XO3SHCTBA U TOOBIYH MOJIE3HBIX UCKOTIAEMBIX,
OJTHAKO Pa3BUTHUIO O3TOM CTPaHBl MPEHSATCTBYIOT MPOOIEMBI OE30MACHOCTH,
HEJOCTaTO4yHas CHUCTEMAa TOCYJapCTBEHHOIO YIPABICHUS, NOJUTUYECKUA U
BHemHue kpusuchl. bonee 10 et sxoHoMuka Manu nepexuBaeT KpU3UCHBIC
sieanst. 2020 roxg ObUT OTMEYEH OKOHYAHHEM CpOKa ITOJTHOMOUYWN HIICHOB
HammonansHoro coOpanust Manu, 4YTO TNPUBENO K HWHCTUTYHHUOHAIHLHOMY
BaKyyMy, cBsi3aHHOMY cC K caHkuusam OKOBAC.

B amnpene 2020 roma, HECMOTPs Ha PEIIMTEIbHBIE TPOTECTHI OMMO3UIUU
owIBIIMH pe3ueHT Moparum bybakap Kelita mpeaioxu psi pekoMeH aIuii mo
IPOBEJICHUIO MTAPJIAMEHTCKUX BEIOOPOB. OIHAKO, B pe3yJibTaTe BHIOOPOB B CTPaHE
YCYIyOUJIUCh TIPOTECThl U OECHOpsAIKUA. DTO TMOJUTUYECKHE OOCTOSTENbCTBA
BBI3BAJIM YIIIYOJICHHE COLMAIbHO-TIOJUTHYECKOTO KPHU3KCa, HAYaBIIEroCs B
2018 1. mocne mpe3uaeHTCKuX BbIOOpOB [Cuccoko, 2.@. 2023]. B pesynbrare
KECTKHE OIIMO3ULIMOHHBIE OOCTOATENHCTBA 3aKOHYMIIMCh BOEHHBIM MSTEXKOM,
npousomeammm 18 asrycra 2020 r., 1 rocyqapCTBEHHBIM IIEPEBOPOTOM, KOTOPBIN
cran yxe 4-m B ucropun Mamm. I[Ipownsonuia orcraBka I[Ipe3unmenrta crtpansl,
pocryck pocnycky IIpaBurensctBa u HanmonansHoit Accamoiien.

[IpencraButenn DKOHOMUYECKOTO COOOIIECTBA CTpaH 3anajaHoud AQpuku
(manee — DKOBAC) He3aMennuTeNnbHO OTpearupoBalid, NOTPEeOOBaB CO3IAHMS
rpakaanckoro IlpaButensctBa Kk 15 centsops 2020 roma. Ilocnme monrux
KOHCYJIbTalui ObUta OQUIMATIBLHO TpHUHATA XapTus, MpPeayCcMaTpUBaOIIAs
MEePEXOIHBIA eproa Ha CpoK B 18 mec. OpHAKO MOTUTHYECKAS HAMPSHKEHHOCTh
U TPOTUBOCTOSIHUSA B CTpaHE JOCTUIVIM amores IOcie apecTa Mpe3ueHTa
nepexonHoro nepuoaa. ba H'lay u npembep-munnctpa Mokrapa YaHa B mae
2021 r u npuBeIa K BIACTH NOJKOBHUKA AccUMU [ OWTBI TH. DTO MOIUTUYECKOE
COOBITHE O3HAMEHOBAJIO HA4yaJl0 HOBOIO MEPEXOJHOTO 3Tala B 3KOHOMHKE U
MOJINTUKE CTPAHBI, YCUJIUB MPOOJIEMBI B 00IACTH TOCYITapCTBEHHOTO YIIPABICHUS
¥ KOH(IIUKT ¢ peruoHanbHbIMU HHCTUTYTaMu (Hanmpumep, DKOBAC).

B pesynbrare Takoit nmonmutuueckoit HecradbunpHocTd B Manmu DKOBAC u
3ananHoadpUKaHCKUM YKOHOMHYECKUM U BaJIOTHBIM coro30M (nanee — 3ADBC)
ObLTM  BBEJEHBI SKOHOMMYECKME CaHKIIMM YTO OKa3ajo 3HAuYuTEeIbHOE
OTpULIATEIbHOE  BO3/ACHCTBME HAa  MaKpPOIKOHOMHYECKYIO  CTaOMIIBHOCTD
sKOHOMUKH (Tadm. 1). Tak, B 2022 r. s5koHOMHUYECKUH poCT 3amemiuics 1o 3,7%,
cpenHerofoBasi MHQIISIMUS JOCTUIVIA PEKOPAHOTO YpoBHSA B 9,7%, ypOBEHb
rocynapcteeHHoro noira npesbicui 50% BBII [PLF, 2024]. 3nauntenbsHO BBIPOC
YPOBEHB 0€3padO0THIIBI, 0COOEHHO CPEH JKECHIITUH U B CEIBCKUX paiiOHaX.

Tabnuya 1

OcuHoBHbIe BUIbI YKoHOMHYeCKUX caHKn DKOBAC B oTHOILIEHUHT
Pecry6muku Manu B 2021 1.
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Cankuust ‘ Kparkas xapakTepucTika
@DuHaHCOBbIE CAHKIIUU

bnoxupoBka akTuBOB 3aMopaxuBaHue OAaHKOBCKUX CUETOB M (PHAHCOBBIX
akTMBOB Maiiu, a Tak)ke HEKOTOPBIX Y4JIECHOB
IIPABUTEIBCTBA

IIpekpamenue punancoBbiXx | OrpaHudeHus, HaJOKEHHbIE HA ONEpALUU ¢ OaHKaMU B

orneparui 3anagHoil Appuke

IIpekpaleHue BHELIHETO [TprocranoBieHNE ITpeOCTaBIECHUS CYOCHAN U 3aiiMOB

(buHaHCHPOBAHUSA OKOBAC, a takxke 3amagHoadppukanckoro banka
pasutus (3bP)

Toprosble CaHKIIMHA

Toprosble orpannyeHus YaCTUYHbIE OTPAHUYEHUS HA UMIIOPT U SKCIOPT MEXTY
Maun u cTpaHaMu-4JI€HaMH

OMbapro 3aIpeT Ha HKCHOPT NMPOAYKIIMH, OKA3bIBAIOIIMM BIUSHUE HA
olpeJiesieHHble cepbl SKOHOMUKU Masu

Orpanunuenus B cepe MPUOCTAHOBJIEHUE JEHCTBUI TOPTOBBIX COMIAILICHU,

TOPTOBIIU TaKHX KaK COIVIAIIEHUs, CBA3aHHBIE C
3anagHoapUKaHCKUNM SKOHOMUYECKUM U BaJIFOTHBIM
coro3zoM (3ADBC)

JlunioMaTuyeckue U MOJIMTUYECKUE CAHKLIUU

Hckmouenne Manu u3 HcknroyeHne yrnoJTHOMOYEHHBIX IUPEKTUBHBIX OPraHOB

OKOBAC Manu ot yuactus B OKOBAC

3anper Ha Bble3] 3amper 3apyOeKHbIX MOE3/I0K WIEHAM XyHTbI U UX
POACTBEHHUKAM

CekTopasibHbIE CaHKIMH

3anpeT peanau3anuu [TprocTaHoBIIEHNE PETMOHATIBHBIX HHPPACTPYKTYPHBIX

UHPACTPYKTYPHBIX poeKToB, noaaepxkusaemeix JKOBAC

IIPOEKTOB MPU MOJIEPIKKE

OKOBAC

B urone 2022 roga 9KOBAC OTMEHMIIO YacTh CAHKIUN MOCJE MPUHSTHUS
rpaguka mepexoma K JEMOKpaThdeckuM BblOopaM. OmHAKO HEKOTOpHIE
(uHAHCOBBIE M JMIUIOMATUYECKHUE OTPAHUYCHHUS OCTAJINCh B JEHCTBUU. DTH
CaHKIIMH HaITPaBJICHbl HA OKA3aHKE JABJICHHS Ha XYHTY C I€JIbI0 BOCCTAHOBIICHHUSI
KOHCTUTYIIMOHHOTO  TOpSIAKA,  OJHAKO  OHHM  OKa3alid  3HAYUTENIbHOE
AKOHOMHMYECKOE BO3JCHCTBUE Ha DSKOHOMHUKY W CHU3WIM YPOBEHb KU3HU
HaceseHus Manu.

[TocneacTBusi SKOHOMUYECKUX CaHKIUA HE CMONIM HE CKa3aThCs Ha
OCHOBHBIX MAaKpPOAKOHOMHUYECKMX TMokazareisix crpanbsl. C 2016 mo 2024 rop
CTPYKTypa TOCYIapCTBEHHOTO J0Jjra MpeTepriesia 3HAYUTEIbHbIE W3MEHEHUS:
BHEImHUN goir Beipoc u aoctur 51,4% BBII (tabmn. 2). D10 yka3piBaeT Ha
HEOOXOMMOCTh U3MEHEHUS TOCYIapCTBEHHON (PMHAHCOBOM CTpaTeruu CTPaHBI.
OmHOBPEMEHHO, 32 aHATU3UPYEMbIN TIEPHO PE3KO BO3POC 00BEM OOIIIETO JI0IITa,
KOTOPBIN yBenmuumiics B 2 pasa (¢ 2986,4 mupn ¢ppankoB KDA B 2016 1. mo 6256
mipa ¢pankoB KDA B 2023 1.). Takoil 3HAYUTENBHBIA POCT CBUIETEIBCTBYET O
pacTyiieil 3aBUCUMOCTH Maiu OT BHYTPEHHHUX HCTOYHHMKOB (DMHAHCUPOBAHUS,
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YTO, BEPOSITHO, TaKXKe YyCYryoiseTcss OrpaHHYCHUSMH, BBI3BAaHHBIMHU
sxkoHoMuueckumu caukimmsamu DKOBAC.

Tabnuya 2
JlnHaMuKa U3MEHEHHUS rocyaapcTBeHHOro noiara Mamm B % ot BBII
¢ 2016 mo 2024 rox
Ton 2016 2017 2018 2019 2020 2021 2022 | 2023 | 2024

HomrB % | 35,90 |35,50 |36,90 |40,60 |47,30 |52,00 |50,40 | 50,70 | 51,40
ot BBII
OOmwmii 2986,4 | 3167,7 | 3496,9 | 4106,0 | 4757,0 | 5521,8 | 5919 | 6256 | —
JIOJIT, B
MIIPJI
(dhpankoB
KOA
Hctouynuk L{eHTp MOMUTUYECKHUX, SKOHOMUUYECKHUX U COIMAJIbHBIX HMCCIEJOBAHUI U aHaIu3a
Manu (2023 1)

CrenyeTr OTMETUTD, YTO TOCYIapCTBEHHBIN JOJIT BBIPOC B IIEPBOM MOJIOBUHE
2023 r. Ha 5,69%, uyTO TaKXke OBUIO CBA3aHO 3HAYUTEIHHBIM YBEIUUYCHHEM
BHyTpeHHero jgoira Ha 8,20%. DTo mog4yepKuBaeT pacTyllyro (pUHaAHCOBYIO
HaNpsHDKEHHOCTH B CTPAHE.

C tex nmop kak DKOBAC u 3ADBC cHsiM CBOM SKOHOMUYECKHE M
¢uHaHcoBble caHkIuu B urosie 2023 1., B Manu npeanpuHsiia HECKOJIbKO BaKHBIX
NEHCTBUI B DKOHOMHUYECKOM, ITOJTUTUUECKOM 00JIaCTIX U B 001aCTH OE30IIaCHOCTH
B CJIEIYIOIMX HAIPABICHUAX:

— SKOHOMUYECKOE U (MHAHCOBOE BOCCTAHOBJICHHE SKOHOMUKHU
CTpaHbl: BOCCTAaHOBJIEHHME OOMEHa (PMHAHCOBBIMU IMOTOKAMH: MOCTENEHHO
BO300HOBWJIM OAHKOBCKHE U KOMMepueckue ornepanuu co ctpanamu OKOBAC u
3ADBC;

= crabmimzaiusi oOMeHHOTo Kypca ¢panka KDA: m3-3a HeXBaTKH
JMKBUIHOCTH JOCTYIHOCTb OAHKHOT yTy4IlINJIach;

— Bo3oOHOBeHHE  peanu3ali  UHPPACTPYKTYPHBIX  MPOEKTOB:
HEKOTOpbIE  MPOEKThI, KOTOpbIe OBUIM OCTAHOBIEHBI U3-32  CaHKIUH,
BO300HOBHJIUCH Oyiarofapsi (PUHAHCUPOBAHUIO CO CTOPOHBI MEXKIYHAPOIHBIX
NapTHEPOB;

— NOJINTUYECKUE W HMHCTUTYLUMOHAIBHBIE W3MEHEHUS: NPUHATHE
HoBoi KoHcTutyuu mytem pedepenayma B utone 2023 r., KoTopas pacuimpser
[IpeporaTuBbl Mpe3uaeHTa Manu, a JOCTUIHYT ONpENeJEHHBIM Mporpecc B
OTHOUIEHUH IJIaHA BOCCTAHOBJIEHUSI KOHCTUTYLIHOHHOTO MOPSAKA B CTPAHE.

- MOJCPHU3ALMS apMHUU: 3aKyllKa HOBEHMIEWM BOCHHOW TEXHUKU U
NOBBIIICHNE KBATU(PUKAIUNA BOCHHOCTYXKAIIHX.
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W HakoHen, QopManuzanus Mep MO Pa3BUTHIO MEXIyHAPOAHOTO
COTPYAHMYECTBA. YKpPEIUIEHHE MEXKIYHAPOIHBIX AJIbIHCOB 3a MpEAeIaMHu
OKOBAC: ykpemnenue cBszeit ¢ Poccueit, Kutaem n Typuueil B Takux cekTopax
KaK 0OOPOHHBIN, SHEPTreTHUECKUI U UHPPACTPYKTYPHBII CEKTOPHI.

Otu Mepbl no3Bomw Manu B 2024 1. OCTUYb YaCTUYHOTO COOJIFOICHUS
kputepueB koHBeprenunn DKOBAC n 3A3BC, koTopbie ABISIOTCS KIIFOYEBBIMU
KPUTEPHUSIMU IKOHOMUUYECKOW U BAJIFOTHOW YCTOMYHMBOCTH, 4 TAKKE UHTETPALIVU B
pPETHOHE.

Wtak, mogBoIst UTOTH, MOKHO CKa3aTh, BBEACHUE YKOHOMUYECKUX CAHKIIUMA
OKOBAC npuseno sxoHOMUKY Mainu Kk puHaAHCOBOM HECTAOUIILHOCTH, YCYTyOUB
po0JIeMbl CBOEBPEMEHHOCTH BBIIIIAT 10 TOCYJaPCTBEHHOMY BHEUTHEMY JIOJITY U
coomonenus HopMm KoHBepreHiuu 3ADBC u DKOBAC. Kpome Ttoro, Obuia
OTIpeJiesieHa B3aMMOCBS3h MEXKIY MOJUTUYECKON CTAOMIBHOCTBIO, JEHCTBUAMHU
[IPAaBUTEIIbCTBEHHBIX CTPYKTYP M SKOHOMUYECKUMHU MOKA3aTESIMU, TOTYEPKHYB
pelIAONIYI0 pOJIb U 3HAYCHHE CTAOWJIBHOM MOIUTHYECKONM OOCTAHOBKM ISt
HKOHOMHMYECKOTO IIPOLBETAHUS U YCIEIIHOW PETMOHAIBHOM MHTErpauun Manu ¢
IpyruMu ctpaHamu AQpuki.

Canxkunn OKOBAC, BBemennsie B 2022 1., yxyamuwind (UHAHCOBOE
nosioxxeHrue Maiiy, yCHJIMB €€ ySI3BUMOCTD 110 OTHOIIEHUIO K COCETHUM CTpaHaM.
B 2024 r. BHemHuMii rocyrapcTBeHHbIN qoiar Manu cocraBui okono 51,4% BBII,
YTO 3HAUUTENBHO BBIIIE cpeaHero nokasarens mo 3A3BC. OTo CBUIIETENBCTBYET
O 3HAUUTEJIHLHOM HETaTUBHOM 3(PeKTe SIKOHOMUYECKUX CAHKIUN, HECMOTpS Ha
OTHOCUTETTFHO YMEPEHHOE COOTHOIIEHUE OOCIYXKMBAaHUS BHEIIHETO J0JTra K
skcniopty Manu B 35,8 % 110 CpaBHEHHIO C HEKOTOPBIMHU COCEAHHUMM CTpPaHaMH,
takuMu Kak CeHerasn, TJie aHAJOTMYHBIA mokasarellb coctaBuia 20%, B Kot-
n'Neyape —8,9%. DOTo Takke yKa3blBaeT Ha IMOBBIIIEHHYIO Harpy3Ky Ha
AKCIIOPTHBIE PECYPChI, HCIHOJb3yeMbl€ [JIsi TOTAIICHUS 3aJI0JDKEHHOCTH
rocynapctBa. (CooTHOIIEHHE MEXIy OOCITY)KMBAaHHMEM BHEIIIHETO JoJra |
HAJIOTOBBIMU MOCTYIUIEHUSAMH cocTaBuio 9,1%).

B »TOM CBsi3M, AN MOCTHMIKEHUST MAaKPOIKOHOMHUYECKOW CTaOUIIbHOCTH
Manu 0co0y10 BAXKHOCTb UMEET pa3pad0oTKa Mep M0 YKPETUICHUIO PETHOHAIBHOTO
COTPYAHUYECTBA B COUETAHUU C ONITUMU3ALUEN ITOJIUTUYECKON U SKOHOMUYECKOU
KOOpJAWHAIIMM B paMKaxX pErHOHAIbHON WHTETrpanuu. OTH Mephl  OyayT
CrIocoOCTBOBATh CHIDKEHUIO YPOBHS TOCYAApCTBEHHOTO JIOJITa 3TO 3aMETHO H
OyZneT CcrmocoOCTBOBaTh CHIDKCHHMIO YPOBHSI TOCYJApPCTBEHHOTO JIOJITAa TIPH
OJTHOBPEMEHHOM CTUMYJIUPOBAHUHU POCTA.

Kpome Toro, Manu cieayeTr cocpeoTOuuTh CBOU YCHIIMSI Ha TTOBBIIIICHUU
YPOBHSI DKOHOMUYECKOM YCTOMYMBOCTH 3a CYET JAUBEpPCUDUKAIIUA CBOCH
ASKOHOMHKH, TOBBIIICHUSI (OPMAIBHON 3aHSATOCTH CPEIU HACEJCHUS, a TaKKE
ONTUMU3AIMHU yIIPaBICHUS FOCYIapCTBEHHBIMU (DUHAHCAMH.

B TecHOM coTpygHMYecTBE C JpYyrdMU cTpaHamu  Adpuky,
npucoenuusronmmucs Kk 9dKOBAC nu 3ADBC dhopmani3oBaTs COBMECTHBIE MEPHI
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pearupoBaHud Ha 06HII/IC BBI30BbI BHEIITHEH CpCIHhl. KpaﬁHe BaXHO I[GI\/JICTBOBaTI)
PEUINTCIIBHO U 6630TJ'IaFaTeJ'IBHO, YTOOBI U3BMEHUTH YKOHOMHYECKOE HaITpaBJICHHUC
CTpaHbl, Ir'apaHTUPOBATb BO3MOKHOCTU JOCTHKCHHUS CTAHIAPTOB KOHBCPICHIIMU
Hn CO34aTb 6HaFOHpI/IHTHBIe YCIOBUA JI1  TOCTYIIATCIIBHOIO YCTOI\/II‘-II/IBOFO
BOCCTAHOBJICHHS YKOHOMUKH U IOJIMTHYCCKONM CTAOMIBHOCTH.
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