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Abstract: the article deals with the concept and role of working capital.
The working capital of an enterprise is money advanced to the funds of
production and circulation of working capital. Each enterprise that
carries out economic activities must have working capital (working
capital), which ensures an uninterrupted process of production and sale
of products.
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C TOukM 3peHus  MarepuaNbHONM  cyOCTaHUUMU  OOOPOTHBIE
MIPOU3BOJICTBEHHBIE AaKTUBBI — 3TO OOBEKTBl TpPyHda, KOTOPHIE
BOBJIEKAIOTCSI B MPOU3BOACTBEHHBIM NpOLIECC C LEIbI0 MPOU3BOICTBA.
[IpocTo HEBO3ZMOXKHO (DYHKIIMOHUPOBATH C JCPUIIMTOM, HE TOBOPS YKE
00 OTCYTCTBUHU NMPEATPUATHS.

OOOpOTHBIE  CpPEACTBA HAXOIATCS B  IMOCTOSIHHOM  JIBUKCHHH,
BBITTOJIHSIIOT HEIPEPBIBHBIN LUKJI, oOecrieunBast nporecc
BOCIIPOM3BO/ICTBA.

Takum 00pa3zom, Ha MEPBOM 3Tarie C MOMOIIBIO OOOPOTHBIX CPENCTB
(MHAHCUPYIOTCSI  MPOU3BOACTBEHHBIE  3alachl, YTO CHOCOOCTBYET
HENPEPbIBHOCTA W PUTMUYHOCTH TEXHOJIOTMYECKoro mponecca. Ha
BTOPOM 3Tare 00OpPOTHBIE CPEACTBA HCIONB3YIOTCS HEMOCPEICTBEHHO B
POU3BOJCTBE, MPOABMKEHUU TONy(PaOpUKATOB, HE3aBEPIIEHHBIX U
TOTOBBIX M3JIEJIHM, a TaKkKe B pacxojax OymayIux nepuoaoB. TpeTuil stamn
UKJIa OOOPOTHBIX CPEICTB MPOUCXOAUT B cdepe oOpalieHus, IJe

000pOTHBIE CPENICTBA MPEANPUITHS BO3BPALIAIOTCA B JECHEKHYIO (hopmy
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[IPU peanu3aly MPOAYyKIHH.

[IpyunuMass BO BHHUMaHME, 4YTO oOOpalieHue OOOpPOTHBIX CPENCTB
MPECTaBIsieT CO0O0i OpPraHUYeCKOE EIWHCTBO BCEX TPEX CTaIHid,
AeUIUT OOOPOTHBIX CPEACTB TpaHCPOpMHUpYETCS BO BCE CTaAUU U
napajn3yeT WX HOpPMallbHOE (PYHKIIMOHMpPOBaHUE. Takoe HEraruBHOE
BO3JICUCTBUE

Ha npousBoACTBEeHHBIN Mpollecc TakKe BIUSET 3aMEIJICHUE MOTOKOB
00OpPOTHBIX CPENICTB HA TOM WIIK UHOM CTaIUH.

OddextuBHas pabota npeAnpUSITHS BO MHOIOM 3aBUCHUT OT
COCTOSIHMSI €r0 OOOpOTHOTO KaluTajlda, a MUMEHHO OT €ro pasMepa u
CTpYKTypbl. s mpeanpusiTuss BaXHO TMPABWIBHO  OMPEACIUTH
ONTUMAJIbHYI0 TOTPEOHOCTh B OOOPOTHBIX CPEACTBAX, YTO MO3BOJISET
eMy I[oJlyyaTb MNpUOBLIb, 3alVIAHUPOBAHHYI0 Ha JaHHBIA 00BEM
MPOM3BOACTBA TNPU MHUHUMAJBHBIX 3aTpatax. HemooreHka pasmepa
OOOpOTHBIX CpEICTB BJIEYET 3a COOOW HecTaOWIbHOE (UHAHCOBOE
cCOoCTOsiHME, Tepebou B MPOM3BOACTBEHHOM mporecce. Ilepeorienka
CpencTB B 000pOTEe KOMITAHUH CBHJIETEIHCTBYET O TOM, UTO HEKOTOPHIE U3
HUX HE OynyT BOCTpeOOBaHkbI, T. €. OyAyT UCIIOIH30BaHbI HEPAITMOHATBHO.

OOOpOTHBIN KanmuTan MpennpusITus (GopMHupyeTcs U3 yCTaBHOTO
kanutana. [lpenmpustue camMOCTOSTENPHO YCTaHABIMBAET IJIAHOBBIN
pa3Mep OOOpOTHBIX CpPEICTB Ha HOPMATUBHOM YpPOBHE, TO €CThb
MUHUMAJbHYIO, HO  BIOJHE  JOCTaTOYHYI JJii  HOpMajbHOU
POU3BOJICTBEHHOM JEATEIBHOCTU CYMMY JICHET.

Ha wnopManpHO (yHKIIMOHHMPYIOMIEM MPEANPHUITHH HAUOOIBIIYIO
JOJI0  3aHMMaeT OOOPOTHBIM  KamuTaj, KOTOPBI  OOCITyXKHBaeT
MPOM3BOACTBEHHBIM Ipouecc W Hayaino mnpomxax. [loatomy mpu
HOPMHUPOBAaHUM OCHOBHOE BHHUMaHHUE Y/EISIETCS MPOU3BOACTBEHHBIM
3aracaM ChIpbs, HEe3aBEPLICHHOMY MPOU3BOJICTBY U TOTOBOM MPOAYKIIMU

Ha CKJIazac. DTa 4acTh MaTCpruaJIbHOIO O60p0THOFO KaruyTaljla JOJIDKHa

"IxoHoMHuKa H coruyM'" Ne6(73) 2020 WWW.iupr.ru



MOJJIeKaTh MOCTOSHHOMY KOHTPOJIO CO CTOPOHBI (DMHAHCOBBIX CIYXKO
TPEIPUSATHS.

OcranbHasi 4acTb  OOOPOTHBIX  CPEACTB  HOCHUT  JOCTaTO4YHO
HEOJHOPOJHBIA XapakTep W TpeOyeT HEOAHO3HAYHOTO IMOIXo/Aa K
HOPMHUPOBAHHUIO. He PEKOMEHIYETCS OTpaHUYNBAThH 17001
MUHUMHU3HUPOBATh KOJIMYECTBO OTTPYKECHHBIX TOBAPOB, TaK Kak OHU
SIBIISTFOTCSL PE3YJIBTATOM TPOJIAK.

[lepenanpaBieHne OOOPOTHBIX CpPEACTB B  OTTPY)KEHHBIE, HO
HEOIUTaueHHBbIE TOBaphl WJIM TOBAphl, HAXOASAIIMECS Ha XPaHEHUU
HOKYyIIaTelsl, KpailHe HexXeNlaTelIbHO.

TouHbIil pa3mep 3TOil YacTU OOOPOTHBIX CPEJCTB 3apaHee MPEACKA3aTh
CJIOJKHO.

CymecTtByomas  CTpyKTypa OOOpPOTHBIX  CpPEIACTB  OKAa3bIBAaeT
CYIIECTBEHHOE BIMSHHE Ha €€ COCTOSHHE M JOCTYMHOCTb pPEabHBIX
JCHEKHBIX CPEICTB JJIs MpeanpusaTs. B npuHIune o60poTHbIN KanuTal
OPEINPUITHS MOXKET OBITh Jake OOJIbIlIe HOPMAaTHBHOW BETMYMHBI, HO Ha
caMOM JieJie MOYKET BOSHUKHYTh AC(PHUITUT MJIATeKHBIX CPEACTB.

Ecnu, Hanpumep, 000pOTHBIN KanmuTaja BUCUT B 3aracax, JeOMTOPCKOU
3aJI0JKCHHOCTH, HE3aBEPIICHHOM TPOM3BOJICTBE, KOTOPBIC SBIISIOTCA
HU3KOJMKBUJIHBIMM aKTHBaMU, TO HEIOCTAaTOK HAJMYHOCTH B 00OpoTe
Oyner oryemiuBo omymarbes. [lostomy mna sddextuBHON padbOTHI
OPEeaNpUITHS BXKHO O00ECTIEYNTh HE TONHKO HOPMATHBHBIC YCIOBUS
IBUKEHUS OOOPOTHBIX CPEJICTB HA CTAAMIX 0OpaIleHUs], HO U KaK MOYKHO
Oonpllle B BUJE BBICOKOJMKBUIHBIX AKTHBOB, K KOTOPBIM OTHOCSITCS
JICHEe)KHBIE CPENICTBA M KPATKOCPOUHBIEC (DUHAHCOBBIC BIOKCHUSI.

Jis oOecrieuyeHus ¢buHaHCOBOM YCTOMYUBOCTH "
TUTaTE)KECTIOCOOHOCTH TMPEANIPHUATHS KIIIOYEBOE 3HAYCHHE MPHUIIACTCS
00opoTHBIM cpenacTBaM. Kak skoHOMHUYecKass KaTeropusi 0OOpOTHbBIE

aKTHBBI TIPEACTABIAIOT COOOM CpENCTBA, BBIJICICHHBIE HA TEKYIIYIO

"IxoHoMHuKa H coruyM'" Ne6(73) 2020 WWW.iupr.ru



JeSTeNIbHOCTh OpraHu3anuu. TouHee, OHU HEOOXOAMMBI IJi CO3IaHUs
3aMacoB ChIPbs, MaTEPUAJIOB, TOTOBOM MpoayKuuu U T. 1. C puHaHCOBOU
TOYKU 3peHUsi OOOPOTHBIN KamUTall 4acTO CPABHHUBAIOT C OOOPOTHBIM
KaluTaIoM.

D10 camas MOOWIbHAas COCTaBJSIONIAs KamnuTala KomnaHuu. B
OTJIINYUE OT OCHOBHBIX CPEJCTB, 0OOPOTHBIE CPEJCTBA MOTYT OBITH JIETKO
KOHBEPTUPOBAHBI B HATMYHBIC JICHBIH.

CylmHOCTh ¥ 1IEHHOCTh OOOPOTHBIX CpPEJCTB BBIpAKAETCI B HX
(GYHKIUSAX:  TPOU3BOJACTBEHHOW  (YHKIIMW;  IDIATS)KHO-pacueTHas
byHKIHS.

[lepBass QyHkums obOecrieynBaeT HENPEPBIBHBIA MPOU3BOJACTBEHHBIN
Ipolecc 3a CYET HEMPEephIBHOTO mporecca (HOPMUPOBAHHUS 3aracoB.
OO6OpOTHBIN KamuTas MOCTENIEHHO MPEeBpaIacTcss U3 JeHEKHOU (OpMBI B
MPOM3BOACTBO, a 3aTeM B MpoAaykr. Ha Bcex srtamax o6opoTa, OHHU
IPOUCXOMAT OAHOBpeMeHHO. IloaToMy 00beM OOOPOTHBIX CPEICTB
JOJKEH TIOCTOSTHHO PACCYUTHIBATHCS.

Bropas Qynkmus BiuseT Ha COCTOSHHE TeX CPEACTB, KOTOPHIC
BBIICNIAIOTCS B cdepy oOpaimieHus. B To ke Bpems 3TO OKa3bIBaeT
BIMSIHUE HA PAcueTHYIO CHUCTEMY M JICHEKHOE OOpalleHHE B IICJIOM.
Taxxe muarexHo-pacueTHast (yHKIUST 00ecTeuynBaeT CBOEBPEMEHHOCTD
TUTaTeXkel 3a MpUOOPETEHHbBIE PECYPChI, HEOOXOAMMBIE JIJIsi IPOU3BOJICTBA,
OIJiaThl TpyZla TepcoHalla TPEANPHUATHS, HAJOTOBBIX IUIATEXEW U
pacdeToB ¢ (PMHAHCOBO-KPEIUTHBIMU OpTaHU3aIUSIMH.

OO60pOoTHBIEC CPEACTBA UTPAIOT BAKHYIO POJb B JESATEIHHOCTH JTHOOOTO
NPEANPUATHS. DTO CBA3aHO CO CICAYIOIIUMHU aCTICKTaMU:

HaJu4Yre OOOPOTHBIX CPEACTB SIBISIETCS HEOOXOIUMBIM YCIOBUEM IS
Hayaja W HOPMAJIbHOTO  (YHKIIMOHHPOBAHUS TPOU3BOACTBA U
peanu3anuu npoayKnuu (padot, yciyr);

CTPYKTypa, 00b€M H CKOpPOCTh 000pOTa STHUX AKTUBOB BIMSIIOT Ha
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MJIaTeKECIOCOOHOCTh PEAIPUITHUS;

3(h(HEKTUBHOCTh HCIOJIb30BAHUS OOOPOTHBIX CPEJICTB OKa3bIBAET
CYIIECTBEHHOE BIIMSHUE HA YPOBEHBb 3aTpart, MPUObUIH, PEHTAOEIbHOCTH
u JIp.

OO6opoTHBIE CPEICTBAa UTPAIOT IKOHOMHYECKYIO POJib B JI€ITEILHOCTU
OPEeaNpUsITHS, YTO ONpeAeNsieT MX Xapakrep. A HMMEHHO, CyTh HX
coctapistomux. OOOpOTHBIE CpeACTBa MPOU3BOJICTBEHHBIX (HOHIOB
CIOCOOCTBYIOT ~ HEMPEPBHIBHOCTH  MPOU3BOJCTBEHHOIO Ipoliecca, a
O00OpOTHBIE CpEACTBA - peaju3aliid TOTOBOW MPOAYKIMHA HA PBHIHKE U
NOCTYIUICHUIO JICHEXKHBIX CpEICTB OT peanu3auuu. Paznenenue Ha
MPOM3BOACTBEHHbIE W  OOOPOTHBIE CPEACTBA OCYIIECTBISETCS B
COOTBETCTBHUH C (DyHKITHOHATILHON POIBI0 OOOPOTHBIX CPEICTB.

KiroueBoil u onpeaenstoiieil yeproil 000pOTHOTO KanuTaja siBISETCs
€ro JUHAMHYHOCTh, HW3MEHEHHE €ero MarepuaibHO (OpMBI U
IpEeBpalICHNUE B JCHEKHBIE CPEICTBA,a TAKXKE MOCIEAYIOIIEe TOBTOPEHNE
Bcex MUKIOB. OOOpPOTHBIE aKTHBBI, OTPAKCHHBIE B OanaHce, SBISIOTCS
JIMIIIb MTHOBEHHBIM OTPAXCHHEM WX B TEUEHHUE OMPEICICHHOTO MepHoaa
BpeMeHd. OHU mNpeAHa3HaueHbl g 00ECIEeYeHUs] HENpPEPhIBHOCTU U
HEMPEpPBIBHOCTH OM3HEca, omepanuii u (QUHAHCOBOM NEATEIBHOCTU
komranu. OOOPOTHBIN KamuTaa UrpaeT posib cBoecoOpasHoro "Oydepa"
MEXy CTaIUsIMU 3KOHOMHYECKOrO M (PUHAHCOBOTO IIMKJIOB, YMEHbLIas
WX MPOTUBOPEUUBOCTb.

DKOHOMHUYECKasi MpUpoja OOOPOTHOrO KaruTajga OINpelessieTcss ero
POJIBIO B 00ECTICUEHUN HEMPEPHIBHOCTH MPOU3BOACTBEHHOTO MPOIecca, B
X0J1€ KOTOPOro OOOPOTHBIN KamuTall U 0OOPOTHBIN KAMUTAJ IPOXOAST KaK
gyepe3 cdepy Npou3BOACTBA, Tak U uepe3 chepy obpamienus. Haxomsicr B
MIOCTOSTHHOM JIBM)KEHHH, OOOPOTHBIN KalmmuTall COBEPIIAeT HEMPEPHIBHBIN
LUKJI, YTO OTpPa)kaeTcsi B MOJHOM BO300OHOBJICHHUU MPOU3BOJCTBEHHOTO

nporiecca.
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JIBmkeHrne OOOpPOTHBIX CPEACTB MPENNpPHUATHS B TpOIEcce HX
oOpallieHus1 IPOXOJUT YEThIPE OCHOBHBIX 3Tara, IOCTENEHHO MEHSsI CBOU
(GOpMBL.

OnepalMoHHbIA LUK — 3TO MEPUOJI MOJHOI0 000pOTa COBOKYITHBIX
O0OOpOTHBIX aKTUBOB, B TEUEHUE KOTOPOIO MEHSIOTCS UX OTJEJIbHBIE BUBI.
OH xapakTepu3yeT BPEMEHHOM MHTEpBAI MEXAY MPUOOpETEHNEM
TOBAapHO-MaTepPUAJIbHBIX 3a1aCOB U MOCTYIUIEHUEM JEHEKHBIX CPEJICTB OT
peanu3aluy Npou3BEICHHON U3 HUX IPOAYKIUH.

Ha mepBoM sTame JeHEKHBIE aKTHBBI (BKJIIOYash WX DKBUBAJICHTHI B
(opmMe KpaTKOCPOUHBIX (DMHAHCOBBIX BJIOKEHMI) HCIIONIB3YIOTCS IS
MPUOOPETEHUS CHIPBS.

Ha Bropom »3rame BXOAsfIIME TOBapHO-MAaTEpHANIbHBIE 3aIaChl
MaTepuabHbIX OOOPOTHBIX CPEICTB B pE3ylbTaTe HEMOCPEICTBEHHOU
MIPOU3BOJICTBEHHON JIESITEIIBHOCTH KOHBEPTUPYIOTCS B 3amachl FOTOBOM
OPOAYKLHUH.

Ha Tperbem »srame 3amackl TOTOBOM MPOAYKIMK MPOHAIOTCS
MOTPEeOUTENSIM W Tepel MX OIJIaTOM KOHBEPTHPYIOTCS B TEKYIIYIO
JeOUTOPCKYIO 3aJI0JKEHHOCTb.

Ha wyerBeproM »sTane coOpaHHas (T.e. OIUIAYEHHAs) TEKyIas
nedutopckas 3aJ0JKEHHOCTh KOHBEPTUPYETCS OOpaTHO B JICHEKHBIE
aKTUBBI.

Oco6eHHOCTh 00OPOTHOTO KamuTaja 3aKJIFYaeTcsi B TOM, YTO OH HE
pacxomyeTcsi, HE pacXoAyeTcs, a aBaHCHUPYETCS B pa3jMuYHble BUIbI
TEKyIIMX 3arpaT Xo3sicTByroIlero cyonbekra. llenbio aBaHca siBisieTcs
CO3/1aHHE€ HEOOXOJUMBIX TOBAPHO-MaTepUaNbHBIX 3aracoB, PE3epBOB
HE3aBEPILIEHHOIO MTPOU3BOJICTBA, TOTOBOW MPOAYKLUHN U YCIOBHM I €€
peanu3almi.

OnHUM W3  KOMIIOHEHTOB  OOOpPOTHBIX  aKTHBOB  SIBJISIFOTCS

MIPOM3BOACTBEHHBIE PE3EPBbI NPEANPUATHS, KOTOPbIE, B CBOIO OUEPEb,
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BKJTIOYAIOT ChIPhE, HE3aBEPIICHHOE MPOU3BOACTBO, TOTOBYIO MPOMYKIIUIO
U IpyTHE PE3EPBHI.

DKOHOMHUYECKas: MpUpoAa OOOPOTHOTO KamuTaja OMpeessieTcs ero
POJBIO B 00ECTICUCHUH HEMPEPHIBHOCTH MMPOU3BOJICTBEHHOTO MpoIiecca, B
X0JIe KOTOPOTO OOOPOTHBIN KalKUTal M OOOPOTHBIA KAITUTAI MTPOXOIAT KaK
gyepe3 cdepy Mpou3BOACTBA, TaKk U yepe3 chepy oopamenus. Haxomscr B
MIOCTOSTHHOM JIBM)KEHUH, OOOPOTHBIN KalMTall COBEpIAcT HEMPEePhIBHBIN
IIUKJI, 9TO OTPaKaeTcs B IOJHOM BO300OHOBJIICHUU MPOHW3BOJCTBEHHOTO
mporiecca.

OyHKIIMOHATBHAS POJIb OOOPOTHOTO KaluTalia B MPOU3BOJCTBEHHOM
npoIecce MPUHIUIHATBHO OTIMYAETCS OT POJM OCHOBHOTO KAITMTala.
OOOpOTHBII KanmuTall 00ECIICYNBACT HEMPEPHIBHOCTH MPOU3BOACTBEHHOTO
mporecca WiIM yciayrd. Pe3ynbraroM 3TOro srama sBISETCS MEpeXo[
00OPOTHOTO KaluTaia u3 NpOU3BOJACTBEHHOU (HOPMBI B TOBAPHYIO.

Oco0eHHOCTh 00OPOTHOTO KamuTaljla 3aKJII04aeTcsi B TOM, YTO OH HE
noTpedsieTcsi, He MOTPeOseTcsl, a aBaHCUPYETCS B Pa3jIM4HbIC BUIbI
TEKYIIMX PACXOI0B XO3sUCTBYIOIIEro cyObekTa. Llenpro aBaHca sBisieTcs
CO3MaHMe  HEOOXONMMBIX  3allacoB,  3allacoB  HE3aBEPIIEHHOTO

ITPOU3BOJICTBA, TOTOBOM.
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