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B cratbe oTMeuyeHO, YTO KamuTajd - OJHA U3 HauboJiee YacTo
HCIIOJB3YEeMbIX B (DMHAHCOBOM MEHEHKMEHTE JKOHOMUYECKUX KaTEropui,
M3BECTHAsT 3aJ0JIT0 JI0 €ro 3apOoXkKACHUsA, NOJyuyusa HOBOE COJEpKaHUE B
YCJIOBUSIX TIEpPEeXoJa CTpaHbl K COBPEMEHHBIM OTHOIIEHUSM. SIBIISSICh TaBHOM
SKOHOMHYECKON 0a30il CO3MaHusi W Pa3BUTUA NPEANPUATHSA, KaluTal B
mpoiiecce CBOEro (yHKIIMOHUPOBAHHUS OOECIEUMBAET MHTEPECHI TOCYIapCTBa,
COOCTBEHHMKOB U MEepPCOHAA.
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The article notes that capital is one of the most frequently used economic
categories in financial management, known long before its inception, has
received a new content in the context of the country's transition to modern
relations. Being the main economic base for the creation and development of an
enterprise, capital in the process of its functioning ensures the interests of the
state, owners and staff.

Capital, fixed assets, factor of production.

C nmnosunuit  (pUHAHCOBOTO MEHEMKMEHTa KaluTal MpeanpUsTus
XapaKTepu3yeT OOIIYyI0 CTOMMOCTh CPEJCTB B JIEHEKHOM, MaTepuaIbHOU H
HEeMaTepualbHOU (QopMax, MHBECTUPOBAHHBIX B (POPMHUPOBAHUE €r0 AKTHUBOB.
PaccmarpuBas S5KOHOMUYECKYIO CYIIHOCTh KaluTajga NPeanpUsITHs, CIEAYeT B
MEPBYIO OYepeab OTMETUTh TAKHE €r0 XapaKTePUCTUKHU:

Kanuran npeanpusarus sBisieTcsi OCHOBHBIM (haKTOPOM MpPOU3BOJICTBA. B
HPKOHOMUYECKOM TEOpUU BBIACISIOT TPU OCHOBHBIX (haKTOpa IPOU3BOJCTBA,
00eCIeYnBAOIINX  XO3AMCTBEHHYIO  JEATEIbHOCTh  IMPOU3BOACTBEHHBIX
INPEANPUATANA - KalluTajl, 3€MIII0 M JpYyrue IPUPOAHBIE PECYPCHI;, TPYHOBBIE
peCypchl.

Kanuran  xapakrtepuzyeT  (QUHAHCOBBIE  pECypChl  MNPEINPUSATHS,
NPUHOCSIINE JI0XO[. B 3TOM CcBOeM KadecTBe KaluTajl MOXKET BBICTYIATh
M30JMPOBAHHO OT MPOU3BOJCTBEHHOTO (PakTopa - B popMe CCYTHOTO KamuTaia,
obecnieunBaroniero  ¢GopMuUpoBaHHWE  JOXOAOB  MPEANPUATHS  HE B
MIPOU3BOJICTBEHHON (OMepanmoHHOM), a B (UHAHCOBON (MHBECTUIIMOHHON)
cdepe ero AesITeIbHOCTH.

JluHaMuKa KanuTala NpearpusiTUs SBISETCS BaXKHEHIIMM OapoMeETpoOM
ypoBHS 3G(PEKTUBHOCTH €ro XO3SHCTBEHHON JesaTenbHOCTH. CIOCOOHOCTH
COOCTBEHHOIO0  KamuTajlla K  CaMOBO3pPacTaHUIO  BBICOKMUMU  TEMIAMU
XapaKTepu3yeT BBICOKMH  YpoBeHb  (opMupoBaHUs U  d(PPeKTuBHOE

pacipcaciicHuc HpI/I6BIJII/I npecamnpuATus, cro CIIOCOOHOCTh noAACpKUBATDH
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(¢uHaHCOBOE paBHOBECHE 3a CUET BHYTPEHHHMX HMCTOYHHUKOB. B TO e Bpems
CHIDKEHHE oObeMa COOCTBEHHOrO0 KamuTala sBISETCS, KakK IMpPaBUIIoO,
ciencTBUEM He3(P(PEKTUBHOM, yOBITOUHON AESITENbHOCTH MPEANPUATHS.

Bbicokasg ponp Kamurtaga B SKOHOMHUYECKOM Pa3BUTUU NPEANPUATUS U
00eCrieYeHNN yIOBJIETBOPEHUSI HHTEPECOB TOCYJapCTBa, COOCTBEHHUKOB M
NepCoHala, OMpeleNsieT ero Kak IJaBHbIM OOBEeKT (DMHAHCOBOIO YINpaBIEHUS
npeanpusaTueM, a oobecrneuenrue 3QPEKTUBHOTO €ro UCTIOIb30BAHMS OTHOCUTCS K
4HCITy HanboJjee OTBETCTBEHHBIX 33/1a4 (PMHAHCOBOI'O MEHEIKMEHTA.

PaccMmoTpum 60see noipoOHO OTAEIbHBIE BUAbI KAUTANIA IPEANPUATHS B
COOTBETCTBUM C [PUBEICHHOM HMX CHCTEMAaTU3alWeld IO OCHOBHBIM
KJaccu(uKauMoHHbIM ~ mpu3HakaMm. JIo00l  XO3SUCTBYIOIIMH  CyOBEKT,
OCYULIECTBJISII MPOU3BOJCTBEHHYIO JIEATEIBHOCTh, UCIOJIb3YyET OTrpaHUYEHHbBIC
HPKOHOMUYECKUE PECypChl, KOTOpbIE MOAPA3JCISIIOTCS Ha IMPUPOAHBIE,
MaTepHualbHble, TPY10BbI€, ((MHAHCOBBIE U MPEIIPUHUMATENBCTBO (KaK 0COOBIN
pecypc). B SKOHOMHMKE BMECTO TEpMHUHA «3KOHOMHYECKHE PECYpPCHI»
UCIIOJIB3YETCSl TEPMUH «(AaKTOPbI IPOU3BOACTBAY.

Omnpenenstoiieil coCTaBISIIOMIEH BCE MPOU3BOACTBEHHO-X03IMCTBEHHOM
JeSTeNbHOCTU TIpeanpusTusi (PupMbl) SBISETCS OCHOBHOW KamuTan (OCHOBHBIC
douael (cpeactBa)) [1].0cHoBHOM kKamuTan ((GOHIBI) - 3TO CTOMMOCTHOE
BBIDAKEHHE CpeACTB TpyAa. ONpenenstonuM NpU3HAKOM OCHOBHBIX (POHIOB
BBICTYIIAET CIOCOO MEpPEeHECEHUs] CTOMMOCTH Ha MPOAYKT IMOCTENEHHO, B
TE€YEHUE psia KpyroooopoToB (IIPOU3BOACTBEHHBIX IIUKIIOB), YACTIMHU [0 MEpPE
u3Hoca. TakuM 00pa3oM, €IMHOBPEMEHHO aBAaHCHUPOBAHHAs CTOMMOCTb B
yCTaBHbIM KanuTad ((oHA) B YACTM OCHOBHOIO KamlMTaja COBEpPILAET
MOCTOSIHHBI 000pOT, NEPEXOAS U3 ACHEKHOW B MPOU3BOAUTEIBHYIO, TOBAPHYIO
1 CHOBA B JICHEXXHYIO (hopMy.

3aK0H BOCIPOM3BOJCTBA OCHOBHOI'O KaluTaja 3akKJI04aeTcs B TOM, UYTO B
YCJIOBHSIX HOPMAJIBHOTO AKOHOMHYECKOTO Pa3BUTHUSL €0 CTOMMOCTb, BBEJICHHAS

B IIPOU3BOACTBO, IMOJHOCTBIO BOCCTAHABJIMBACTCA, oOecnieunBass BO3MOXKHOCTh
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MOCTOSIHHOT'O TEXHHYECKOro OOHOBJIEHHMS OCHOBHBIX cpeAcTB. [lpum mpoctom
BOCIPOM3BOJICTBE 3a CUET CPEACTB aMOPTHU3aIMK (POPMHUPYETCsl HOBasi cucTemMa
Opyaud TpyHna, paBHas IO CTOMMOCTH W3HOLIEHHBIM. [Ipm pacmmpeHHOM
BOCIIPOU3BOJCTBE  TPEOYIOTCS  HOBBIE  BJIOKEHHUS  CPEACTB, KOTOpBIE
MIPUBJICKAIOTCS U3 MPUOBUIM, B3HOCOB YUpEIUTENe, SMUCCUU LIEHHBIX Oymar,
KpEJIUTOB U JIp.

[lepexoq K COBpPEMEHHOM CHCTEME XO3SWCTBOBAHHS HEBO3MOXKEH 0e3
pElIeHHs] BOIpoca TMOBBIMIEHUS 3(PPEKTUBHOCTU HUCIOJIB30BAaHUS OCHOBHBIX
(GOHIOB M TNPOU3BOJACTBEHHBIX MOIIHOCTEH. OT pemeHus 3Toi mpoOIeMbl
3aBUCAT MECTO IPEAUPUATHS B  IPOMBIIUIEHHOM IPOU3BOACTBE, €r0
(MHAHCOBOE COCTOSIHHE, KOHKYPEHTOCHOCOOHOCTh Ha pbIHKE. TeXHUYecKui
YPOBEHB, KauyeCTBO, HAJEKHOCTh, JOJTOBEYHOCTh NPOAYKIMH 3aBUCAT OT
KaueCTBEHHOT'O0 COCTOSIHUSI TEXHUKU M 3(PQPEKTUBHOTO €€ HCIOIb30BaHUS, YTO
onpenensieT 3QpPeKTUBHOCTb MPOU3BO/ICTBA.

Kanuram 53TO BIOXKEHHSI B aKTUBBI OpraHU3alll{, UCIOJIb3YyEMbIC UL
MIPOU3BOJICTBA U PeasU3al[ii TOBAPOB C IEJIbI0 MOIyYeHUs TpuObUTH. B 0011em,
IO/ KalMTaJOM MOKHO IOJApPa3yMeBaThb MHBECTUPOBAaHHbIE pecypchbl. Kammnran
SABIIAETCS OJTHOM u3 TJIAaBHBIX COCTABJISIFOLIIUX IIPOU3BO/ICTBA,
ITPOU3BOJICTBEHHBIM ITOTEHIIMAIOM. be3 HEro HeBO3MOKHa IMPOU3BOJACTBEHHAS U
KOMMEPUYECKas IEATENbHOCTD.

Kanuran B MarepuasbHO-BEIIECTBEHHOM BOIUIOMIEHUU MOAPA3LAECIAETCS
Ha OCHOBHOM M 000poTHbIM KanuTan. K OCHOBHOMY KamuTaidy OTHOCSITCS
MaTepuajbHble (aKTOphl JUIMTEIBHOTO TOJb30BAaHUS, TakKHWe, Kak 3JaHMUs,
COOPY>KEHHUS, MaIllIMHBI, 000pynoBanue U T.1. OOOPOTHBIN KaluTal pacxoayercs
Ha TMIOKYIIKY CpEICTB IJs KaXJ0ro IMPOU3BOJCTBEHHOIO IMKJIA (CBIPbS,
OCHOBHBIX U BCIIOMOT'aTEJIbHBIX MAaTEPUAJIOB U T.II.), a TAKXKE Ha OIIaTy TPyJa.
OCHOBHOI KamuTan CIy>KUT B TE€UEHHUE psia JIET, OOOPOTHBIA - MOJHOCTHIO
NOTPeOISIETCS B TEYEHUE OJJHOTO IIUKJIa IPOU3BOJICTBA.

OCHOBHOM KaImmTall Y4aCTBYET MHOI'OKPATHO B IIPOU3BOJCTBCHHOM
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MpoIlecCe W TIEPEHOCUT CBOKO CTOMMOCTh Ha TOTOBBIA TPOIYKT YACTSIMH,
MOCTETICHHO, HANpHUMep, 37aHus, COOPYXKEHHWs, MAIINHBI U 00OpYyJOBaHHE.
CocTosiHME OCHOBHOTO KamuTajga XapaKTepU3yeT YpPOBEHb TEXHUYECKOU
OCHAIIIEHHOCTH TIPEANPUATHS. AHAIN3 COCTaBa M JBMKEHUS OCHOBHBIX (DOHIIOB,
a Takke HJPGEKTUBHOCTH HUX HCIOJb30BAHUSA XapaKTepU3yeT YpPOBEHb
TEXHUYECKOTO Pa3BUTHS OpTraHU3aIIHH.

[IpnoOpeTeHne OCHOBHOTO KamuTana TpeOyeT HauOOJBIINX PaCXOJI0B.
BBuay BBICOKOM €ro CTOMMOCTH, 3aTpaThl HA OCHOBHBIE CpPEJCTBA HE MOTYT
ObITh BO3MeEIIECHBI ObICTPO. HO ecnum pyKoOBOACTBO MpeanmpusTHE HAMEPEHO
UMETh CTa0MJIBbHOE, KOHKYPEHTOCIOCOOHOE TIOJNOKEHHS Ha PBIHKE, YTOOBI
¢dbupmMa mMella IOCTOSIHHBIN CTaTyC W JOBEPHUE CPEeIH MOKyMNaTelIel, KIUSHTOB U
napTHEPOB, €My HEOOXOJMMO HMETh OCHOBHOM KamuTal, KOTOPBIA Obl
MIPUHOCHIT IOCTATOYHO BBICOKHME JOXOJBI [2].

Takum 00pa3om, kKanmuTan - SBJISIETCS TJIABHOM SKOHOMHUYECKON 0a30ii
CO3MaHUSl W PAa3BUTUA TPEANPHUATHS, TaK KaK OH XapaKTepusyeT OOIIyro
CTOMMOCTb CPEJICTB B JICHEKHOM, MaTepuaibHOM W HEeMaTepuaibHOU (opmax,
WHBECTUPOBAHHBIX B (OPMHUpPOBAHWE €r0 aKTHUBOB. B mporecce cBoero
GYyHKIMOHUPOBAHUS KamuTan o0O0ecleuynBaeT WHTEPEChl COOCTBEHHHUKOB U
nepcoHana QUPMBI, a TaKke rocyaapcrtsa. IMEHHO 3TO OmpenenseT ero Kak
OCHOBHOM OOBEKT (DMHAHCOBOrO ympaBiieHus ¢(upMoi, a oOecreueHue
3G (PEeKTUBHOrO €ro HCIHOJB30BaHUS OTHOCUTCA K 4YHCIy HauOoiee
OTBETCTBEHHBIX 33J1a4 (PMHAHCOBOTO MEHEHKMECHTA.
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