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COBEPIIEHCTBOBAHUE MEXAHU3MA INTPUBJIEYEHUSA
WHOCTPAHHBIX HHBECTUIIUA B PECIIYEJIUKY Y3BEKUCTAH

AHHOTamusl. B ycnoBusx rino0Oanu3alvv C  yBEJIMYEHHEM MacluTaOoOB
MEXIyHApOJAHOTO MepeMeIleHuUs KanuTajia pojib HHBECTHIIMM, KaK BaKHOTO (pakTopa
HSKOHOMUYECKOTO pa3BUTHSA BO3pacTaeT, 4YTO OOYyCIOBIMBAECT AaKTyaJlbHOCTb
HCCIIEIOBAHNS BIMSHASI MHOCTPAHHOTO CEKTOpPAa Ha YKOHOMUKY CTpaHbI-UMIIOpTEpa
Kanurtajia U 000OCHOBaHMS WHBECTUIMOHHON MOJUTUKH B OTHOILIEHUH 3apyOe’KHBIX

MHBeCTOpOB. JlaHHast  cTaThsl  SBIAETCS  PE3yJbTAaTOM  JIMCCEPTAIMOHHOTO
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MCCJIEI0BAHMSI MarucCTpaHTa, B KOTOPOW aBTOpP B ONPENEIEHHOM YpPOBHE PaCKpbLI
MEXaHHU3MbI IPUBJICYCHHUS] THOCTPAHHBIX UHBECTHUIIMH B SKOHOMHUKH Y 30€KUCTaHA.
KuaroueBble ciaoBa.  Mneecmuyuounvii Kiumam, npsamvie UHBECHUYUL,

BeHUYpHbIE UHBECMUYUU, PaKMOpbL, 6IUAIOUUE HA UHHOBAYUOHHYIO CDEOY.

B V30ekucrane co3gaHbl BCe HEOOXOIUMBIE YCIOBUA I Tepexona
WHHOBAIMOHHOTO Pa3BUTUS K COBPEMEHHON MoOJeIH. DTa MOJENIb OCHOBaHa Ha
mHUpoKoMacITaOHOM U 3(()EKTUBHOM UCIOJIB30BAHUU HUMEIOLIEToCs] HAay4YHO-
TEXHUYECKOTO MOTEHIINANA, JOCTIKCHUNH (yHIaMEHTAIBHONW W TIPUKJIAJHOW HAYKH,
MMOBCEMECTHOM BHEJIPEHUU TEXHOJOTUHN, TPEOYIOMUX TITyOOKHX 3HAHUH, YBEITMUCHUN
KOJIMYECTBA BBICOKOKBATM(DUIIMPOBAHHBIX, TaJaHTJIIMBBIX HAYYHBIX KaJpoB. ITO
CIIY’)KUT HEOOXOJUMBIM YCIOBUEM U MPOYHBIM (DYHIaMEHTOM BKJIIOUEHHUSI HaIIei
CTpaHbl B YKCJIO CTPAH MHUPA C PA3BUTOU YIKOHOMHUKOW U IIPOMBIILIEHHOCTHIO.

OcymiecTBieHHE CTPYKTYPHOU MEPECTPONKH SKOHOMUKHA HEPA3PBIBHO CBSI3aHO
C TPOBEICHUEM AaKTUBHOM WHBECTUIMOHHOW TMOJUTHUKHA, T.K. PaCIIUPEHUE
AKCIIOPTHOI'O0 MOTEHLHANa BOIUIOTUTCS B KW3Hb JIUIIL IIPU YCIOBUU IIPOBEICHUS
CUJIbHOM WHBECTULIMOHHOW moJUTUKU. [losToMy HEoOXoauMoO B CO3JaHUE
OJIarONMpUSTHBIX  YCIOBUM  JIJIE  TIPUBJICUEHUS]  MHOCTPAHHOTO  KamuTaia
MIPEUMYIIECTBEHHO B 3KCIOPTO OPUEHTUPOBAHHBIE OTPACIM M IPOM3BOACTBA Ha
YCJIOBUSIX BAJIIOTHOM CaMOOKYIaeMOCTH U camMO(UHAHCUPOBAHUSA TPEANPUSTUN
TEKCTWIBHOM M JIETKOW IPOMBILIIJIEHHOCTH C Yy4aCTUEM HMHOCTPAHHOIO KaluTania.
HeoOxonumo mnpenocTaBUTh MHBECTOPAM HE TOJBKO pPEalbHO CTUMYJIHUPYIOIINUE
JBIFOTHl W TPUBUJIETHH (HAJOTOBBIE, TAMOXEHHBIE M JIpyrue), HO U OOECICUUTH
TuOepanbHbli, CTAOWIBHBIA, MPEACKA3yeMblii W MPO3pAayHBbIA TPABOBOM PEXKHM,
COOTBETCTBYIOIINN YCTAHOBJICHHBIM MUPOBBIM CTaHIAPTaM.

[IpuBneyeHre HOBBIX TEXHOJIOTUM B BUAE MPSIMbIX MHOCTPAHHBIX WHBECTULUN,
a Takke yBelMWueHHe (DUHAHCHMPOBAHUS 32 CUET BHYTPEHHUX pPECypCoB
CTpaTEeruM4eCcKd Ba)KHBIX IMPOEKTOB MO3BOJHUT CYIIECTBEHHO YIPOCTUTH MPOOIEMY
pacIIMpeHus MPOU3BOACTBA HOBOW KOHKYPEHTOCHOCOOHOM mpoaykiuu. He menee

BC€COMBIMHU aApTyMCHTAMH B IIOJIB3Y IIPUTOKA HMHOCTPAHHBIX I/IHBGCTI/IL[I/Iﬁ ABJIACTCA
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BO3MOKHOCTh HCITOJIb30BAHUSI HOY-Xay, COBPEMEHHBIX METOJOB YIMPABICHUS W
OpraHu3aliy MPOU3BOJACTBA, KAHAJIOB JOCTYIA TPAHCHALMOHAIBHBIX KOPHOpauil K
MHUPOBBIM PBIHKAM ISl PACHIUPEHUS SKCIIOPTA MPOTYKIIUH.

WNuocTtpanHbie UHBECTOPBI C EJBIO o0ecrnieveHus Oonbiei
KOHKYPEHTOCTIOCOOHOCTH CBOEW MPOAYKIIMU HAa MHUPOBBIX PBIHKAX MPEANPUHUMAIOT
MEpBI 10 YCKOPEHHOMY Pa3BUTHUIO OTPACIHM M CBOETO JIOYEPHETO MPEANPUSATHUS, YTO B
KOHEYHOM HTOTe MPHUBEAECT K POCTY HUX KOHKYPEHTOCHOCOOHOCTH M JKCIOpTa B
noJib3y rocynapctsa. Kpome storo, [IMN He co3naroT BHEUTHETO 0Jira rocyAapcTBa.
Ho mpu nHBECTHpOBaHWH TPEANPHUATANA HEOOXOIUMO, YTOOBI MPOU3BOACTBO UMEIIO
AKCIIOPTHYIO HANPAaBIEHHOCTh B 00beMe He MeHee 80% Mpou3BOAMMON MPOAYKIIUH,
YTOOBI 00ECIIEYUTH CBOCBPEMEHHBIN BO3BPAT BIOKEHHBIX CPEJICTB U KPETUTOB.

Jis  CTUMYJIMpOBAaHUS TMPUBJICUCHUS KamuTaia CcleayeT Jnbo CHSTh
WHBECTUIIMOHHBIE Oapbepsl, TU00 co31aTh IpedepeHirn (01aronpusTHbIC YCIOBHS)
JUIsl IepepadaThiBatonux orpaciei. Heo6XxoaumMo oTMETUTh POOJIEMbI, CBSI3aHHBIE C
MPUBJICYCHIEM HHOCTPAHHOTO KaruTama;

HEYJIOBJICTBOPUTEILHOE (PMHAHCOBOE IOJIOKEHUE B TPEANPUHUMATEIHCKOM
CEKTODE;

npoOeMbl, CBS3aHHBIE C KOHBEPTHUPYEMOCTHIO HAIMOHAJIIBHOW BAJIOTHI U
MOCTOSIHHBIM OXHUJAHHUEM POCTa Kypca WHOCTPAHHOW BAIIOTHI MO OTHOIICHHIO K
CyMy,

MHOTHE MHOCTPAHHBIE WHBECTOPHI OIICHUBAIOT HAIy HAJOTOBYIO CUCTEMY Kak
CIIOKHYIO W 3allyTaHHYIO, T.K. HECMOTpS Ha PsSA JbrOT, OHU IUIATAT OOJBIIOE
KOJIMYECTBO JIPYTHX HAJIOTOB;

coxpaHsieMas TEHJIeHUUsS ‘‘crapeHus’ (OHIIOB, CKalIMBaHHE OOJBIIOTO
KOJM4YecTBa O00OPYAOBAaHUSA, CPOK CIYKObI KOTOPOTO IMPEBOCXOIUT HOPMATHUBHBIC
CPOKH, UCTIOh3YEMbIC B TIPAKTUKE PA3BUTHIX CTPaAH;

OIHOM W3 TJIABHBIX MPUYUH HU3ZKOW 3IPHEKTUBHOCTH (DYHKIIMOHUPOBAHUS
(¢uHaHCOBOTO phIHKA B PecnyOiuke sSBIISIETCS HEIOCTaTOK CBOOOIHBIX (PMHAHCOBBIX
peCypcoB;

3HAUYUTETFHOE KOJUYECTBO 3aPErHMCTPUPOBAHHBIX COBMECTHBIX MPEANPUSITHIA
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HE Hayald (PUHAHCOBO-XO3SHUCTBEHHYIO IESTENbHOCTb, HE IOJHOCTHIO BHECEHBI
CpeacTBa B MX YCTaBHble (OHIbL, cIab0 pa3BUBAIOTCS MPOU3BOJCTBEHHBIC
OPEANPUSITHUS;

JUIA  3alUThl BCEH HMHBECTHMLIMOHHOW cdepsl OT HemoOpOCOBECTHOTO
napTHEPCTBA HEOOXOJMMO HWHBEHTApU3alis W CcepTU(UKAIMS HWHBECTHUIIMOHHON
NEATEIIbHOCTH;

pPOCT  OJKCIOpPTa MPOMBIIUIEHHOW MPOAYKLUMU JOJDKEH OTHOCHUTEIIBHO
IPEBBIIATH UMIIOPT;

HEOOXOUMOCTh Y4€Ta MHPOBOTO pbhIHKA OOYCIIaBIUBAET OCYIIECTBICHUE
IIPOEKTOB IO MPOU3BOJCTBY HOBBIX BHJOB IPOMBIIUIEHHON MPOAYKIMU H3-3a
HEPEHTAa0EIbHOCTH PEAIN30BAHHBIX TOBAPOB U MHBECTULIMOHHBIX ITPOEKTOB;

OTCYTCTBUE KOHCAJITHUHIOBBIX, WHBECTHUIIMOHHO-(DMHAHCOBBIX KOMIAHUI H
Opokepckux (GUPM B JOCTATOYHOM KOJHYECTBE SIBISIETCS OIHOW K3 OCHOBHBIX
po0JieM HHBECTUIIMOHHOTO Mpoliecca.

B cB3m ¢ 3TUM, HEOOXOAMMO OCYIIECTBUTh CJEAYIOIIUE  MEPHI,
o0ecreunBaroIIie pa3BUTUE HOBBIX BUIOB KOHKYPEHTOCHOCOOHOM MpORYyKUUHU AJis
CTUMYJIMPOBAHUS NHBECTULIMOHHBIX ITPOLIECCOB:

CHIDKEHME HAJIOTOBOM HArpy3KHU € 3KCIIOPTEPOB 'OTOBOU MPOLYKLINH;

IIMPOKOE  HCIIOJB30BaHME TEHAEPOB HAa BHEAPEHWE HWHHOBAILIMOHHBIX
TEXHOJIOTHA, YTO MOBBICUT JOJIO PEATH3YyEMbIX OBICTPO OKYIAEMbIX HHHOBAIIMOHHBIX
IPOEKTOB B  OOIIEIKOHOMUYECKOM  aKTHMBHOCTH,  OPHUEHTUPOBAHHBIX  Ha
OTIEPEKAIOLINN CIIPOC;

AKTUBHOE BHEIPEHUE INPOrpaMM TOCYJAPCTBEHHOW NOAJNEPKKH OTpacien
oOpalaTeIBaroIIel MPOMBIIUIEHHOCTH, HANIPaBJICHHON B 1-10 ouepeab Ha CHUXKEHUE
HaJIOTOBOM  HArpy3kuM  BBICOKOTEXHOJIOTMYHBIX  IIPOM3BOJACTB, 4YTO  CO34AacT
IIPEANOCHUIKH TOCTOSIHHOMY POCTY U MOACPHU3ALINH;

WCIIOJIH30BAaHUE IICJICHANPABICHHON (PUCKATBHOW TOJMTHUKHU, BBIPAKEHHOU B
MPENOCTABICHUNA MPEANPUATHAM, MPOU3BOASIIMM HAYKOEMKYI0 IPOAYKLHIO,
L[EJIEBBIX NHBECTUIIMOHHBIX HAJIOTOBBIX KPEAUTOB U JIbIOT;

pa3Butue (HOHIOBOTO pPBIHKA OyJIeT CHocOOCTBOBAaThH  IPUBJICYEHUIO
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WHBECTHUIIHI, B TOM YUCIIe TOPTHETbHBIX;

pa3BUTHE  MaJoro  OuW3Heca  OCTaeTcsl  BaKHEUIIMM  MEXaHHU3MOM
CTUMYJIMPOBAHUs UHBECTULIMOHHBIX IIPOLIECCOB.

Peanmm3zanms IIEPEYUCIIEHHBIX MEPONPUATUN OpraHM3alMOHHO-
DKOHOMMYECKOTO IIJIaHA HA MPAKTUKE ITO3BOJIUT COBEPIICHCTBOBATH XO351CTBEHHBIN
MEXAaHHU3M TIOBBIIIEHUS] KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX MPOAYKLUN
TEKCTUJIBHOM U JIETKOW NMPOMBIIUIEHHOCTH HA BHYTPEHHUX Y BHEIIHUX PBIHKAX, 4TO B
IIOJIHOW Mepe OTBEYaeT CTPaTerud  COLMAJIbHO-DKOHOMUYECKOIO  Pa3BUTUS

PecnryOnuku V36ekuctan Ha nepuog 1o 2030 roaa.
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