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Annotation. In recent years, China has made significant economic inroads
into Central Asia. The promotion of the new globalization under the Chinese
umbrella in the form of lucrative initiative "One Belt, One Road" (OBOR) has
triggered new challenges to the established international economic and political
orders. On the one hand, the implementation of lactiferous Belt Road Initiative
(BRI) brings benefits to stakeholders, whilst, on the other hand, it poses a threat
to their territorial integrity, which incites vigorous debates in Uzbekistan. This
paper aims to identify the approach Uzbekistan has been employing to reap

benefits, minimize the costs of OBOR.
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H.C. Hcmaunoea,
KaHOUOam 3KOHOMUUECKUX HAYK, OOYeHM,

3agedyrowuti kageopot « Muposas sxonomurxa» Tawkenmcko2o
20Cy0apcmeeHH020 IKOHOMU4ecKo20 yHugepcumema, Tawxenm, Y30ekucman.

A. Abounabuesa,

mazcucmpannm Tawxenmckoeo 2ocy0apcmeeHH020 IKOHOMUYECKO20
YHUsepcumema, TaWKeHm, Y3bexucman.
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BA’KHOCTH «OJqHH IIOAC, OAHUH 11YTh» /lV/IA PECIIYBIIHKH
Y3BEKHCTAH

Annomayus. B nocneonue 200wt Kumaiti 0obuncsi 3HAYUMENbHbIX
9KOHoMuueckux ycnexoe 6 ILlemmpanvnou Aszuu. Codelicmsue HOBOL
enobanuzayuu noo seudoi Kumas 6 gopme npubsiivnou unuyuamugst « OOun
nosic, ooun nyms» (OBOR) 6vi36a10 HOBble 6bl306bI VCMAHOBIEHHBIM
MeANCOVHAPOOHBIM IKOHOMUYECKUM U noaumuyeckum nopsoxkam. C o0OHou
CMOPOHbL, peanu3ayus Moaounou unuyuamuewvl «lloscuviti nyme» (BRI)
NPUHOCUM NOJIb3Y 3AUHMEPECOBAHHBIM CIMOPOHAM, d C OPY20U - CO30aem Yepo3y
UX MeppumopuailbHoU YeloCmMHOCMU, YMOo bl3bleaen 0X4cecmoyeHHble 0edamvl
6 Y30exucmane. Omom OoKymenm HanpaseieH Ha onpeodeieHue nooxood,
KOMOpbll ucnonvzyem Yzbexucmarn 015 NOAYHYeHUs 6bl200 U MUHUMUBAYUU
sampam na I1OI1.

Knrwouesvie cnosa: Yzoexkucman, unuyuamusa «OO0un nosc, 0OuH nymoy,
BHEWHSS NOIUMUKA, CONEPHUYECMBO C8epXOepIcas, HO8As 2100anu3ayusl,
MeAHCOYHAPOOHDILU NOPSOOK.

Despite all the difficulties, contradictions and failures of the initial stage of
the existence of the entire post-Soviet space, there was a constant search for
ways to preserve and further develop close forms of interaction as a
counterbalance to the protracted «collapse» of the former unitary system. This
process was largely determined and still remains relevant by the realization that
in the extremely complex and ambiguous conditions of globalization, as well as

the clash of interests of the leading external.

What is “One Belt, One Road” or OBOR? One Belt, One Road (OBOR)
is China’s much-touted new foreign and economic policy. It is a development
strategy to connect China with Central Asia, Europe, and Indo-Pacific littoral

countries. This policy has two components:

Belt— The “One Belt” refers to the land-based “Silk Road Economic Belt”.
Here Beijing aims to connect the country’s underdeveloped hinterland to Europe

through Central Asia.
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Road — The “One Road” references the ocean-going “Maritime Silk Road”.
It is to connect the fast-growing South East Asian region to China’s southern

provinces through ports and railways".

Since peaceful transition of political leadership in late 2016, The President
Shavkat Mirziyoyev has been at the centre of domestic and international
attention. This attention is commanded by expectations of political liberalization
and economic reforms. Uzbek society and the international community expect a
continuation of politics of openness, economic development and political
reforms initiated since early days of his power. Shavkat Mirziyoyev has been so
far responding to these expectations by maintaining initial focus on change.
Notably, Uzbekistan’s ongoing reform dynamics has crystallized around three
grand directions: political and administrative reforms; economic development
and industrial modernization; foreign policy opening?. Uzbekistan is among 65
countries covered by the Belt and Road projects. Uzbekistan is an indispensable
actor to realize China-Central Asia-West Asia Economic Corridor, one of the six
economic corridors which make up the Belt& Road Initiative. This Asian
corridor spans across five Central Asian countries as well as two countries of
West Asia which are Iran and Turkey. From the perspective of Uzbekistan, the
BRI could help open the corridor to the Persian Gulf, enabling expansion of
commercial and trade routes for the country. The latter point acquires particular
importance taking into account recent focus of Uzbekistan to promote the export
of Uzbek goods in foreign markets. Uzbekistan already stressed its readiness to
participate in the Belt and Road projects through bilateral and regional

platforms®.
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The 3,666km Central Asia-China gas pipeline predated the new Silk Road
but forms the backbone of infrastructure connections between Turkmenistan and
China. Chinese-built, it runs from the Turkmenistan/Uzbekistan border to
Jingbian in China and cost $7.3bn".

China signed agreements with Uzbekistan, Tajikistan and Kyrgyzstan to
build a fourth line of the central Asia-China gas pipeline in September 2013.
Line D is expected to raise Turkmenistan’s gas export capacity to China from

55bn cu m per year to 85bn cu m.

China is not the only investor in central Asian connectivity. Multilateral
financial institutions, such as the Asian Development Bank, the European Bank
for Reconstruction and Development and the World Bank have long been

investing in the region’s infrastructure®.

Then there is the Export-Import Bank of China, which lent more than $80
billion in 2015. This dwarfs the Asia Development Bank, which lent $27 billion
over the same period. China has also redrawn Central Asia’s energy economics.
Chinese companies now own close to a quarter of Kazakhstan’s oil production
and account for well over half of Turkmenistan’s gas exports. Recently they

signed $15 billion in gas and uranium deals with Uzbekistan.

Conclusion. Uzbekistan is a regular participant of annual China-Central
Asia Cooperation Forum which is held regularly to promote cooperation
between parties to build the Silk Road Economic Belt jointly. Theoretically, if
Uzbekistan’s political and strategic concerns are met, the initiative could be seen
as viable, particularly given that many of the projects envisaged under “the

Central Asia-China gas pipeline project” and the “China-Kyrgyzstan-Uzbekistan

42f857ea9f09 (accessed 17 April 2018); Ashok Sajjanhar, 'A quiet revolution taking place in Uzbekistan', ORF
Online, 7 December 2017 https://www.orfonline.org/expert-speak/a-quiet-revolution-taking-place-in-uzbekistan/
(accessed 17 April 2018)

# Jack Farchy, James Kynge, Chris Campbell and David Blood. September. 14 2016,
https://ig.ft.com/sites/special-reports/one-belt-one-road/

> William T. Wilson, China's Huge 'One Belt, One Road' Initiative Is Sweeping Central Asia.
https://nationalinterest.org/feature/chinas-huge-one-belt-one-road-initiative-sweeping-central-17150
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railway project” would dovetail into OBOR. Already all of Uzbekistan’s
neighbors are a part of it, and Uzbekistan too is keen to increase connectivity

with them.
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