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pa3BUTUSI TPEANPUATUN SIBIASETCS BbIpAOOTKA OCHOBHBIX HAIlPaBJICHUM TI0
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peanu3zanud  3PQPEKTUBHBIX (QOPM BIOKEHUN KamuTajga [Uisi Pa3BUTHUS
HDKOHOMMYECKOTO MOTEHIMANA NPEANpUATHM. TeMIOBbIM YKOHOMUYECKHN POCT
B pEULIAIOIIEH CTENEHU 3aBUCUT OT CIIOCOOHOCTHM SKOHOMHUKH K YCKOPEHHIO
WHHOBAllMOHHBIX  NPOLECCOB,  aKTUBHM3alUs  KOTOPBIX  3aBUCUT  OT
MHHOBALlMOHHOTO KJIMMAaTa.

VIHHOBallMOHHBIN KIMMAaT B CBOK OYEpPEIb 3aBUCUT OT dKOHOMUYECKOMN
CHCTEMBI TOCYJJapCTBa, MPU3BAaHHOW COBMECTUTH JBa (haKTOpa Pa3BUTHS:

— HCIIOJIb30BAaHME (PUHAHCOBBIX MEXAHU3MOB MOAJEPKKH Pa3BUTHS
HAyKl W HHHOBAlMA Kak JEATEJIBHOCTM 110  CO3JAHMI0  TEXHUKO-
TE€XHOJIOTHYECKOT0 MOTEHIMaja MPOU3BOJICTBA;

— BHEJpPCHUE O0OBEKTUBHBIX MEXaHU3MOB BBICOKOM ero
3aMHTEPECOBAHHOCTY B MHHOBALIMOHHOM Pa3BUTHUHU.

3a roabl (OPMHUPOBAHUS COLUMATBHO OPHEHTHPOBAHHOM pPBIHOYHOM
HKOHOMUKH, B LIEHTPE BHUMAHUS YUYEHBIX ¥Y30€KHUCTaHa U MPAKTUKOB ITOCTOSHHO
HaxXOAWJIMCh BONPOCHI IO CO3JaHUI0  OJArONPUATHBIX  IOPUAMYECKHUX,
OpraHU3allMOHHO-3KOHOMUYECKUX YCJIOBHM /JI NPUBIICYEHUSI WHBECTUIIMI B
pa3InyHbIE OTPACIN HAPOJHOTO XO3SIICTBA.

B Hactosimiee Bpemsi B PecnyOnuke VY30ekucTaH NOpPUHAT TaKeT
3aKOHOJATEIbHBIX  AKTOB,  PEryJIMpPYIOIIMX  OTHOIIEHUs B  oOsacTu
VWHBECTULIMOHHO-UHHOBAILIMOHHOM JESITENBHOCTU. « CTpaTeruss HHBECTULIMOHHOM
nosmTuku PecryOonmku  Y36ekuctan g0 2025 roz[a»l, B KOTOPOW W3JI0KEH
aHallu3 MEXJIyHAPOJIHOTO OMNbITa W MpOOJEMbl Pa3BUTUS WHBECTULMOHHBIX
IIPOLIECCOB AKOHOMUKHM pecnyONuKH, ee oTpacied u peruoHoB. Crparerus
WHBECTUIIMOHHON mosuTuku Pecnybnuku VY36ekuctan go 2025 rona
pa3zpaboraHa B cooTBeTcTBUM ¢ Ykazom I[Ipesuaenra PecnyOnuku
V36ekuctan «O T'ocynapcTBeHHOM mporpamme mo peanuszauuu Crpateruit

JNEUCTBUH IO MATH MPUOPUTETHBIMUA HAaNpaBJICHUSIMH pa3BuTus PecnyOnuku

! Crparerus HHBECTUIIMOHHOHM MOMTHKY Pecrryonukn Y30ekucrtan 10 2025 rona.
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V30exkucran B 2017-2021 roz[ax»2 B «l'on@ aKTHUBHBIX HMHBECTHUIIUUA U
COLIMAJIBHOTO Pa3BUTHUA». A Takxke 3ajadyaMu, onpeaeaéHubiMmu CtpaTeruei
JNEeUCTBUN MO NATH NPUOPUTETHBIM HANpaBJieHHUSIM pa3BuTus PecnyOiauku
VY36ekuctan B 2017-2021 ronax.

Tak xe npunar 3axkoH PecnyOnmuku Y30ekuctan «OO0 WMHBECTULIUSX U
MHBECTUIIMOHHOM IEATEIbHOCTH» , LEIBI0 KOTOPOTO SIBISICTCS PEry/IHPOBAHHC
OTHOIIIEHW B 00JIACTH WHBECTUIIMA W WHBECTUIMOHHON JEATEIbHOCTH,
OCYILECTBIISIEMBIX HHOCTPAHHBIMHU M OT€UYECTBEHHBIMU NHBECTOPAMM.

Ha ceroansmnuii neHp 3akoHomarenbcTBO PecryOnmuku Y30ekuctaH B
chepe MHBECTUIIUN SABISIETCS OAHUM U3 nepenoBbix u3 crpan CHI', BnuTaB B
ceOsl TMOJIOKEHUST MEXKIYHAPOJHOTO WMHBECTUIIMOHHOTO IIpaBa, B KOTOPOM
W3JIOKEHBl TOJIOKEHUST O TapaHTUSX I[paB HHOCTPAHHBIX HWHBECTOPOB,
MPEIOCTaBICHUU 3HAYUTEIBHBIX TIpedepeHIui 111 UHBECTOPOB U JIpyTHE.

[IpoBeneHHbI aHANM3 WHHOBAIMOHHO-WHBECTULMOHHOW JIESITEIbHOCTH
CBHJIETEIILCTBYET, O TOM, YTO 1o uroraMm 2019 roma poct BaJIOBOro BHyTPEHHETO
npoaykra (BBIT) coctaBun 5,5% npotus nporHosa 5,4%. Temn npupocra BBII
TPEB3OIIe] JOCTUTHYTOE 3HAYECHHe TaHHOro mokasatesst B 2018 roxy (5,1%).*
Poct BBII oGecrnieunBasicsi B OCHOBHOM:

®  POCTOM IPOMBIIIICHHOCTH Ha 6,4% (tiporHo3 — 5,2%);

e ctpoutennscTBa 11,8% (8,4%);

e ycuyr Ha 6,1% (6,3%).

BBII na gymy Hacenenust coctaBui 1 741 noymapoB M IO CPaBHEHMIO C
2018 rogom ysemuumics Ha 13,6% (B 2018 roxy — 1 533 gommapos CIIIA)°.

[Tokazatens BBII Ha nymy HaceneHuss CYHIECTBEHHO OTCTa€T OT

CpPEIHEMHPOBOTO TIOKa3aTelss MU C YYETOM JieMorpauueckoil CHUTyaluu

2 v
Vxa3 IIpesugenta PecnmyOmuku VY30ekuctan «O TocymapCTBEHHOW mporpaMMe IO peanu3aluu

Crparteruii 1elcTBUIl MO MATH NPUOPUTETHBIMH HampaBieHUSMHU pa3BUTHS PecnyOnukn Y3OekucTaH B
2017-2021 romax» ot 17 ssuBaps 2019 roma NeVII-5635

% 3akon PecniyOimku  V30ekuctan «OO0 HWHBECTHIHSAX W HHBECTHIIMOHHOW pAestenpHOCTH» 0T Ne3PV-598
25.12.2019r.

* OCHOBHBIE TEHJCHIUH COLMATEHO-3KOHOMHUUECKOTO pasBurtust Pecriyonnkn Y3oekucran B 2019 roxy.

® OCHOBHBIC TGHICHINH COLUATHHO-3KOHOMHUUECKOTO pasBurust PecrryOnuku Y36ekucran B 2018-2019 roxy.
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CBUACTCIILCTBYCT

0 HHU3KHX Maciuradax

cOepeXeHUH U JOXOJ0B HACETICHUS.

AKOHOMHUKH,

OT'PaHNYCHHOCTH

B 2019 rony BBII B n1o1apoBOM 3KBUBAJICHTE MOYTU JOCTHUT TTOKa3aTENs

110 IeBaJIbBAIIMOHHOTO Tieproaa — 58,3 Milp/. I[OJIJIapOB.G

VY cTONYMBBINA SKOHOMUYECKUN POCT 00YCIIOBIICH:

L C6aHaHCHpOBaHHBIM IMOKa3aTCJICM MCXKAY IIPCIJIOKCHHCM CO CTOPOHBI

OTpaciiel 5JKOHOMUKH U BHYTPEHHUM CIIPOCOM;

® BBICOKMMH TeMIaMU MHBECTULIHM (pocT Ha 28,6%) U peanbHbIX TI0XO0JI0B

Hacenenus (10%).

OCHOBHBIMH

INpuirHaMHU

CJIOKHMBIICTOCA

IIOJIOXKCHMU A

ABJIAROTCA

JUIMTEIIBHOCTh CTPYKTYPHBIX MpeoOpa3zoBaHuil W MpoOseMbl (HOPMUPOBAHMS

(bYHI[aMGHTaJIBHBIX PBIHOYHBIX OTHOILICHUH.

7 .
Tak xe no wuroram 2019 roma o00bEM HWHBECTHUIIMH COCTaBUJI B

SKBUBAJICHTE OKOJIO 21 MIIpA. 101apoB ¢ TeMnom pocta 128,6%.

HenenrpanuzoBanubie uHBecTULMHU B 2019 TOmy, B mepByl0 oYepenb

ObLIM HaIpaBJi€Hbl B MPOMBIIUIEHHYIO o0sacth (33,4% ot obmero odObema

uHBecTUlIM). B pesynbrare n0is8 mnpombilieHHOCTH B cTpykrype BBII

yBemmumiack ¢ 26,3% B 2018 roay 1o 29% B 2019 roz[y.8

HMHBecTHIINM B OCHOBHOM KAINIUTAJI HA Aylly HACCJICHUSA

Taoaunna 1

(TBICSY cyMOB)9

SIHBapb-
2013 | 2014 | 2015 | 2016 | 2017 | 2018 | ;aekadpw
2019
Pecry6mka 1008.2 | 1224.0 | 1431.7 | 1608.6| 2227.8| 3769.6| 5655.8
Y30ekucran
Pecnrybmika 1400.7 | 2280.6 | 3388.2 | 2094.0| 15422 | 3641.1| 44767
Kapakannakcran
obracmu:
AHIIDKAHCKAS 5258 | 581.0| 6784 | 7453| 999.6| 15503 | 2642.3
Byxapckas 1720.3 | 2023.4 | 22640 | 32376 | 62542 | 5105.4| 5167.3
6TaM>i<e.

7 OCHOBHBIC TEHICHIHH COLHMAILHO-5KOHOMHUIECKOTO pasButust PecnyOnmukm Yz6ekuctan B 2019 romy.

https://kommersant.uz/tendentsii-ekonomiki-2019-uzbekistan/

8 OcHOBHBIC TeHIEHINH COLUATHHO-IKOHOMHUUECKOTO pasButust PecryOnmkn Y36ekucran B 2019 roxy.
°r OCYJapCTBEHHBI KOMHUTET MO cratuctuke PecnyOnumku Y36ekucran. https://stat.uz/ru/164-ofytsyalnaia-

statystyka-ru/6584-investitsii
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JIxu3akckas 928.1 969.6 | 1033.1 | 1125.1| 13619 | 2693.9 5792.3
KamkaappuHcKast 1281.0 | 1613.1 | 1969.9 | 2389.3 | 3583.4| 51934 7246.1
HaBowiickas 1896.4 | 1933.5| 1965.1 | 3168.1 | 4185.4 | 10920.2 | 17985.7
Hamanranckas 485.6 7147 | 863.8 | 1074.8| 1340.3| 2992.5 4380.8
Camapkasjickast 623.3 730.0 | 912.0| 1001.6 | 1189.4 | 1878.3 2552.7
CypxaHIapbUHCKast 600.1 646.8 | 773.0 879.1 | 1427.1 | 2848.3 4705.5
ChIpaapbHHCKast 1126.4 | 1288.1 | 1382.2 | 1660.3 | 2011.1| 3280.2 7312.4
TamkenTckast 1178.7 | 1466.6 | 1595.0 | 1507.5| 2087.2 | 3898.4 5799.9
depranckas 634.3 672.0| 731.6 747.8 8224 | 1516.8 2465.1
Xope3mckast 753.1 950.0 | 884.7 885.8 | 1215.1 | 1655.6 3007.2
r. TamkeHT 2120.7 | 2527.2 | 2877.4 | 3848.1 | 5552.7 | 10627.8 | 16332.0

[IpennpuarMaembie Mepbl B cpepe MO3BOIMIA COXPAHUTH JOCTATOUHO
BBICOKHE Temmbl pocta MHBecTHlMM B 2013-2019rr. (Tabmn.l), 4to sSBHIOCH
OJIHUM M3 BaKHEUIIUX (PAKTOPOB 0OECNEYEHUS] JUHAMUYHOTO POCTa YKOHOMUKHU
CTpPaHBI.

Ho, He cMOTpsi Ha NpPUHATHSA, MHOXKECTBO MEp 3aKOHOJATEIBHOIO
XapakTepa JUisl pa3BUTHSI MHBECTULIUOHHOW AESATENBHOCTU, B Cepe MPUHSATHIE
MEpBI SIBJISIIOTCA HE JOCTATOYHBIMHU JUIsI 3KOHOMHMYECKOTO PETyJIMpPOBAaHUS U
OpsIMOro  OIO/PKETHOrO0 (PMHAHCUPOBAHUS HWHBECTULIMOHHBIX MPOEKTOB. B
Ipolecce MCIEAOBaHMsS OKJIO BKSBJIEHO, YTO B HACTOSIyee BpEMs HEAKTHUBHO
peanu3yroTcs pernoOHaJIbHbIE MHBECTULIMOHHBIE MIPOEKTHI C YYETOM IPHUPOIHO-
HKOHOMHUYECKOTO MOTEHIMaNa, COLUAIBbHO-AEMOrpaPUUYECKUX OCOOEHHOCTEM
PErHOHOB  peclyOJuKH, a Takke HeOoOXOIMMble HMHCTUTYIIMOHAIbHbIE
MEpPOIPUATHA 10 YJIYYIICHUI0 WHBECTULIMOHHOTO KJIMMara peruoHa. IIpu stom
HE pa3paboTaH eAWHBbIA KOMIUIEKCHBIM moaxoa K  (OpMHUPOBAHUIO
PErMOHANIBHBIX WHBECTULIMOHHBIX IPOTPAaMM W CHUCTEMBI YIpPaBJICHUS, HE
BEJIETCS MOHUTOPUHT MX pean3aliu.

B memsix pacmwmpenus wmacmradba (UHAHCUPOBAHUS HMHBECTULUUN
aBTOPAMM IPEIIAraeTCs CleayoLIee:

— ompejereHue MOTpeOHOCTeW oTpaciu (NMPeAnpHUsTHsI) B HEOOXOIUMBIX
WHBECTULIMSIX;
— TpPOBEACHHME aHalu3a CTPYKTYpbl HCTOYHUKOB (DUHAHCUPOBAHUS

HMHBCCTUIMOHHLBIX ITPOCKTOB,
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— ¢opMUpOBaHHE  HMHBECTHIIMOHHOW  MNPOrpaMMbl IO  HUCTOYHUKAM
dbuHaHCHpPOBaHMUS;

— co3gaHue  ONaronpusiTHOrO  HMHBECTUIMOHHOTO  KJIMMara  Kak
HEO0OXOJUMOT0 YCIOBHUS.
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