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Summary:In the context of economic globalization, transnational

corporations play an important role in the process of internationalization of

"JIxoHomuka u coumym" Ne6(73) 2020 WWW.Iupr.ru



production, being the engines of internationalization of production and exerting a
significant influence on countries that are undergoing economic transition.It is
shown that the impact of economic globalization on the use of transnational
corporations as the main investment in transition countries is related to the
comparison of China and Russia.

Keywords: Globalization of the economy; transnational corporations;
communications

B 1970-x romax HoBags BoaHa 5SKOHOMHYECKOW TIJ100aan3amuu
Bo300HOBWIA BOJHY.B Hauame 1970-x romoB, ¢ MOJHBIM pacmajaoM bpeTrTon-
By,Z[CKOﬁ BaJIIOTHOU CHUCTEMBI, lJICrajli3anus IIJIaBarOIIuX 0OMEHHBIX KYpCOB
npuBelia K Triao0an3alui BaIOTHBIX OINEpalii, YTO MOCITYXKWUJIO OTIpPaBHOU
TOYKOM JIA HOBOU TIJ100aJIbHOM TCHACHIIUN B 3KOHOMHK€.H€KOTOpBI€ CTpaHbI
CTaHOBSATCS JIUJEepaMu U NOOEIUTENSIMU SKOHOMHUYECKOW TiIo0ann3anuu, ObICTPO
pa3BHBaI0mefICH 9KOHOMHKH, CTAHOBJACH HOBBIMHM LICHTPpAMH HIIA Hanbosee
AKTUBHBIMHU PCIrHOHAMHU PA3BHUTHUA MHpOBOﬁ 9KOHOMHUKH;HCKOTOPBIC CTPAaHbI
CTAaHOBSITCS  JKEPTBAaMH AITOM KOHKYPEHUMH, BbIOpAchIBasl HCTOPHUIO U3
HGHTpEUIBHOﬁ YJaCTh JBKOHOMHYCCKOI'O PpPa3BHUTHUA H JAXKC MAPIrUHAIN3HUPYI
TeHneHnnu.B 3TOH TEeHACHIIUU YKOHOMHYECKOU rjIo0anu3aun
TpaHCHAIIMOHAJIIBHBIE KOPIOpalMd HUIParOT BaXHYIO pPOJb B  IIPOLECCE
HHTCPpHAIINOHAJIU3allnH IMpOU3BOACTBA, ABJIASACH ABUT'aTCICM
HHTCPHAIMMOHAJIN3alINH IMpOn3BOACTBA, qTo IIPpUBOAUT K peai3anuun
HPKOHOMHUYECKUX M3MEHEHUW B cTpaHax.[locie »Toro ObUIO BBEIEHO yIpaBJICHHUE
Map>KHHAJIBHOW KHUTOM OaHKa ‘peanbHbIA 000pOT IO ONEpaIHsIM 0 mepepadoTKe

n

TOBapoOB C OrpaHnyeHusMU.Tak Ha3pIBaeMOE ’peasbHOE YIpPaBICHUE " O3HAYACT,
4YTO NPEINPHUATHE B MOMEHT MOJAa4YM KOHTPAKTA JOJDKHO 3aIlJIaTUTh JIETO3UT B
0ank Kuras; npeanpusrure oOpadaTbiBaeT SKCHOPT FOTOBOM MPOIYKLIHUH B TEUEHHUE
YKa3aHHOrO Mepuoa M IOCJE 3aBEPLICHUS NPOLEAYpbl CIHCAHMS, MapKa IUIFOC

MIPOIICHTHI OYIyT BO3BPAILCHEI .

! Ban xwu Jle.Otuer 06 unsectuiusax THK B Kuraii 3a 2004 roa.Kuraiickoe skoHOMU4eckoe u3narenscTo, 2004:
20
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Tpancpopmanust  TaliBaHCKMX  NPEANPUATANA  JOJDKHA  KacaTbCs
HaIlpaBJICHUS] CTPYKTYPHOM NEPECTPONKN KOHTUHEHTAJIbHON SKOHOMHUKH. B pamkax
JECATON MATHIETKH, KoTopasd Hadaiach B 2001 roay, CTpyKTypHas mepecTpoiika
OblJ1a BBIJIBUHYTA B KAYECTBE OCHOBHOI'O HaIpaBJIeHUS, YTOOBI YCKOPUTH MEPEXO0]
K coco0am 3KOHOMHYECKOTO POCTa U YAEJATh OOJbIIE BHUMAHUS ONTHUMHU3ALNN
CTPYKTYpbl HpOMbINUIEHHOCTU.KOHTHHEHT Oyner u Jajee CTUMYJIUMPOBATh
WHOCTPaHHbIE WHBECTULIUN B Hay4YHO-HMCCIIEI0BATENBCKHE LEHTPBHI,
BBICOKOTEXHOJIOTUYHBIE OTPACIHM IPOMBILIJIEHHOCTH, IEPEIOBBIE MPOU3BOJICTBA,
sHEprocOeperaromue M HKOJIOTMYECKH YHCThIE OTPACId MPOMBIILIEHHOCTH;
aKTUBHO M CTAaOWJIbHO MPOJIBUTaTh YCIYTH, OTKPBITBIE JUIsl BHEIIHEW TOPrOBIIH,
pacIMpATh MCHOJIb30BAHME MHOCTPAHHOTO KalMTajla B cpepe yCayr, HaIpaBisaTh
WHBECTUIIMU B JIOTIOJIHUTENIbHBIE (PMHAHCOBBIE, JIOTUCTHYECKUE, HTHHOPMAIIMOHHBIE
TEXHOJIOTHH, TporpamMmHoe obecnedeHne u TexHonoruu R & D wu ngpyrue
COBPEMEHHBIE YCIIYTH; MIPOJIOJIKATH MTOOLIPATH MHOTOHALIMOHAJIBHBIE KOPIIOPALUU
Ha KOHTHMHEHTE JUIsl CO3/IaHMsI PETMOHAIBHBIX IITa0-KBapTHUP, IIEHTPOB 3aKYIOK,
ONEPALTUOHHBIX LIEHTPOB, y4eOHBIX LEHTPOB,PecTpykTypHr3anus
KoHTHHEHTaNbHOW  SKOHOMMYECKOM  CTPYKTYphl, = HECOMHEHHO,  OyJler
CHocOOCTBOBATh HAJIbHEUIIEH onTHUMH3anuy KOHTHMHEHTAIbHOM 3KOHOMHYECKOU
CTPYKTYpbl, a Takxe OyneT cnocoOCTBOBaTh [OJITOCPOYHOMY 3J0POBOMY H
CTaOMJILHOMY Pa3BUTHI0O KOHTHMHEHTAJILHON IKOHOMMKHU.XOTS B KPaTKOCPOUYHOM
NEPCHEKTUBE HTO MOXKET TMOBIUATH Ha pabdOTy HEKOTOPBIX TalBaHbCKHUX
KOMIIaHUM,B JIOJIOCPOYHOM IIEPCIEKTUBE PECTPYKTYpU3alUs DKOHOMHUKH HeE
ABJISIETCA TUIOXUM JUIsl TalBaHbCKMX KOMIIAHHWM, a CKOpEe HayajoM HOBOTO
pa3BUTHA.

Peanuzanus“tpoiinuka " ¢ 06enx CTOPOH CIIOCOOCTBYET TpaHC(HOPMALIUU U
MOJICpHU3AIMM  TalBaHbCKUX mpeanpuatuil.15  ngexabps 2008 roma, B
COOTBETCTBUM C COIIALIEHUEM, JOCTUTHYTBIM NPE3UAEHTOM KOHTHMHEHTaIbHON
Mopckor accormanuu IOHBIMHE UsHR B XO0A¢ BH3WTa Ha TaiiBaHb, OBLIM
oguIMaNIbHO 3aMyIlEeHbl IPsIMbIE MOPCKUE MEPEBO3KHU MO 00€ CTOPOHBI OKeaHa, a

PETYISPHOCTD MACCAKUPCKUX M TPY30BBIX YaPTEPHBIX peiicoB Obla qocturnyTa.C
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1979 rona [IlocrosiHHBI KOMHUTET BcekuTtalickoro coOpaHusi HapOJHBIX
MPEJACTABUTENICH OIMyOJIMKOBAI ‘KHUTY COOTE€YECTBEHHUKOB TaiiBaHs”, HadaTyro
"rpoitarKoM", ocie 30 JleT MOBOPOTOB, MO 00€ CTOPOHBI "TpPOWHMKA'", HAKOHEII,
peanu3oBaH.B mocnegHee Bpemsi 00€ CTOPOHBI MPEANPUHSUIM PAJl KPYIHBIX
WHULIMATUB TI0 PACIIMPEHUI0 BHYTPEHHErO0 CIpoca W PECTPYKTypHU3alUuU
HPKOHOMHKHU B OTBET Ha ()MHAHCOBBIN KPU3HC.

Crpanbl ¢ M[EPEXOAHOM  SKOHOMUKOW  MOJYyYarOT  BBITOAY  OT
WHTEpPHAIIMOHAIM3AUA  TPOU3BOJCTBA, OOYCJIOBJICHHONM HWHBECTUIUAMHU B
MHOTOHAIlMOHAIBHBIE KOPMNOpPALlUK, YBEIWYEHWE WHBECTULIUW B CTpaHbl C
MEPEXOTHON SKOHOMHUKOM, MIPUBJICUYCHHE KanuTana, TEXHOJIOTUH,
YOPaBJIECHYECKOTO ONbITa W TaJaHTOB B CTPaHbl C IIEPEXOJHOW 3KOHOMHUKOW,
YCKOPEHHUE MOJIEPHU3ALNUNA TMPOMBIIUIEHHBIX CTPYKTYp JTHUX CTpaH, a TaKKe
MpoIECC MHAYCTpUANM3AMU UM MoJepHu3aluu.B »TomM rinobOanu3anuoHHOM
MOTOKE, MPOJIBUTAEMOM TPAHCHALMOHAJIBHBIMUA KOPIOPAUUsAMH, IPOU3OIILIN
3HAYUTEIbHbIE HM3MEHEHUs B no3ulMu Kwutas, KOTOpBIM cTaln KpymHEHIIUM
oeHedunapom nepexoaHbIXx cTpaH.CorjlacHO CTaTUCTUYECKUM JaHHBIM, B 2002
rolly Ha JOJII0 TPAaHCHAIMOHAJIBHBIX KOMIIAHHM C HMHOCTPAHHBIM KaIllUTaJIOM
npuxoauwiIock 33,4% NpOMBINUIIEHHOTO MPOU3BOACTBA CTPAHBLUTO O3HAYaJO, YTO
TpEeTh KUTaNCKUX MPOMBIIIJIEHHBIX OTHOIIICHU I 3HAYUTEIBHO

MEPEOPUEHTUPOBAIACh, HA TMPEKHUM MyTh pa3BuTus.Peannzauus‘tporinnka "

Ha
o0oux Oeperax, HECOMHEHHO, OOECMEYMBAET BAXHYK) OCHOBY M CHIy JId
TpaHchopMalM ¥ MOJEPHU3ALUN SKOHOMHUYECKUX OTHOIICHUH MEXAY IBYMS
Geperamu’.

[Ipeanpusitist KOHTHHEHTanbHOro TaiBaHs IOJKHBI YIEHSATh OOJbIIE
BHUMAaHMS PA3BUTHUIO BEPXHMX M HIKHHUX KOHIIOB NPOM3BOJCTBEHHOM LIEMOYKH.
HecMoTpst Ha TO, UTO MHOTME KOHTHMHEHTAJIbHbIC TallBaHbCKUE MNPEANPUSTHS B

MIPOIIECCE PAa3BUTHUSA YJIETSIOT OOJIBIIIOe BHUMAHUE MCCIIEIOBAHUAM U pa3padoTKam

¥ WHHOBAIMSIM, YTOOBI MIPEANPHUATUS TOAIEPKUBAIH OYWHYIO )KH3HEHHYIO CHITY,

2 )ypuan "sxoHoMuKa Poccun".1999 (11~12) : 13
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HO B LIEJIOM JJIsl KOHTUHEHTAJIbHBIX TaWBAHbCKUX NPEANPUATUI pa3Mep KamuTalia
OTHOCHUTEJIbHO HEBEJUK,YyPOBEHb TEXHOJOTUM OTHOCUTEIIBHO HU30K, B MPOILIOM
MPOIIECCE PA3BUTHS B ONPEJICTICHHON CTEMEHH 3aBUCHUT OT TOTO, YTOOBI UMETh TOT
)K€ KYJIbTYpHBIM (OH, UYTO ¥ KOHTHHEHT, VIPEXKIAIOMMN JOCTyNm K
KOHTUHEHTAJIbHOMY PBIHKY M HCHOJIb30BAaHWE KOHTUHEHTAJIBHBIX CHEHUAATBHBIX
npedepeHInit s TallBaHBbCKUX MPENPUITUAN st MOJIJIEpKAHUSA
KOHKYpPEeHTOCTIOCOOHOCTH.C yIiTyOJeHHBIM Pa3BUTHEM KOHTHHEHTAJIBHBIX pedopm
U OTKpBHITOCTH M 21-rO Beka, 4yTOoOBl TpHUCOEAMHUTBCA K WI0 03k-oducHbIC
NPEANPUATHS CTAIKMBAIOTCS C BCe 00Jiee KECTKOM KOHKYPEHTHOM cUTyaruew, B
JIONIOJTHEHUE K TI€pBOHAYAJIbHBIM IPEUMYILIECTBAM IOCTEIEHHO MCYE3aloT,
TaliBaHbCKHE MPEINPUITHS CTAJIKMBAKOTCS C OBICTPO pacTymumu
KOHTUHEHTAJIbHBIMHU YaCTHBIMH MPEANPUATUIMA u YCKOPEHHBIMH
MEXIYHAPOJHbIMU TPAHCHALIMOHAJIBHBIMU ~ KOPHOPALMSAMH, BXOISIIMMHA Ha
KOHTHHEHTAJIbHBIH PBIHOK JBOMHBIMH IpobsieMamMu.CTOJKHYBIIMCH ¢ Bce Ooee
CJIOKHOW CHUTyalMe Ha KOHTHHEHTAJbHOM PBIHKE, TAMBAHbCKUE KOMIIAHUH
JIOJDKHBI UMETh TAJIbHUW CTPATErMYECKUN B3IJA U JOJDKHBI TOCTEIIEHHO MEHATH
CBOIO MEPBOHAYAJIbHYIO CTPATETHI0O KOHKYPEHIIMU, & 3aT€M MCKAaTh WHHOBAIMU B
HUOKP, nuzaiine, a Takke OpEeHIUHTE U MApPKETUHTE B BOCXOMSIIEH IIEMOYKE
CO3JIaHUsI CTOUMOCTH.

CBs3d MEXAYy TPAHCKOHTCHHEPHBIMM CTpaHAMM TaKKE YCHJIMBAIOTCS B
MpOIECCe WMHBECTUIIMH B TpPaHCHAIMOHAJbHBIC KOPIMOPAIMH, CIIOCOOCTBYS
Pa3BUTHIO SKOHOMHUYECKOW TJI00aau3aiii, HO TPAaHCKOHTCHHEPHBIC CTpPaHbI
OTpaHUYCHBl CBOMMH YCJIOBHUSMH, 00BEM WHOCTPAHHBIX WHBECTHUIIMI OTpaHUYEH,
HO B Pa3HOW CTENEHU MPOUCXOJIUT HEHOPMAJIBHBIM OTTOK KaluTaia.

Kwuralickue TpaHCHaIMOHAJIbHBIE KOpHoOpamuud (B TOM YHCJIE YacTHBIC
TpaHCHAIIMOHAJIbHBIE KOPIIOpaIlMK) pa3BUBAIOTCS B IMPOIECce Tio0anu3aiuu, 4To
MPOSIBJISIETCSI B JIByX AaCIIEKTax: C OJHOM CTOPOHBI, CIUSHHE WHOCTPAHHOTO
KalnTaa,MHTEeTpasl HHOCTPAHHOTO JEJOBOTO IMOTEHIMAa W HWHOCTPAHHBIX
KOMIIAHUI.DTHU [IBa TrOJia MOCJE TOro, KaK MEXIyHAPOIHBIE TPAHCHAIIMOHAIbHBIC

KOpIiopanuu BCTynarT B Kutan, rmociie 3axpata KUTalCKOTO PhIHKA U JOCTUKECHUS
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HOBOM TOYKM pOCTa, €ro COOCTBEHHbIE BHYTPEHHUE MPEANPUATHS HUIYT B
peLeccuro; ¢ Ipyro CTOPOHbI, KUTAaUCKHUE MPEAIPUITHS MOTYT BOWUTH BO MHOTHE
pa3BUBAIOIINECS CTPaHbl, YTOOBI HAWTH MHOTO BO3MOXHOCTEH ISl Pa3BUTHA,
HAalWTH BO3MOXHOCTU CIMSHUH M TOIJIOHICHWH, CO3/1aTh CBOIO COOCTBEHHYIO
MHOTOHAITMOHATBHYIO KOPIopaIuio, chopMupoBaTh MHOTOHAITMOHAILHEIN OM3HEC,
3HAUYUTENILHO YBEIUYUTh MPUOBLUIL MPEANPUATUS, HO TaKKE MOXKET MOJJIepKaTh U
NOBBICUTH | paHCcHaIMOHaNbHBIE Kopriopaunu Kutas Bonum B EBpomy, AMepuky,
Azuto,ApuKy U apyrue pernoHbl, MTHBECTHPYS BO MHOTHE CTpaHbL.B HacTosmee
BpeMs 3apyOexHbie npeanpuatus B Kurtae Beipociau 10 6osee yem 6000, koTopbie
OXBaTBIBAIOT 88 CTpaH M PETMOHOB MUpPA, BKIIIOYAsl KaK pPa3BUTHIE CTPAHbI, TAKUE
kak CIIIA, Tak 1 OOJBIIMHCTBO Pa3BUBAIOIIUXCA CTPAH U CTpaH C MEPEXOJIHOU
YKOHOMHUKOIA .

®UHAHCOBO-MPOMBIIICHHBIE TPpyMNbl Poccuu MOSBUINCH U MPOJOJDKAIOT
pa3BuBaThbca Ha BosiHE moOanmuzanuu.Eme B konne 1997-navane 1998 rona
"Tazmpom"  3aKiIOUMII COIO3 C KPYMHEWUIIMMHU 3aMaJHbIMU  HEPTEra30BhIMU
komnanusmu - "llemn Ilerponeym" m "BP", kotopeie HamepeHbl pa3BHBATH
JIOJITOCPOYHOE MEXKTYHAPOJIHOE COTPYIHUYECTBO B TaKUX 00JaCTsIX, KaK J0ObIYA,
nepepaboTka U TOProwiiss HEPTHIO.OH TakKe pa3BUBAET MPSIMblE MHOCTPAHHbBIC
MHBECTHUIMHU, KOTOpbIe K Hadairy 2003 roga cocrasunu 40,97 mapa. nomn. CIUA, u3
KOTOPBIX HHBECTULHUH OCHOBHBIX CTPaH-WUHBECTOPOB cocTaBuiau 29,97 wmupj.
JOJUL., 4yTOo cocTaBisieT 73,3% oT o0miero o0beMa MHOCTPAHHBIX MHBECTUIIMIL.B
L[EJIOM, POCCUNMCKHE TPSMbIE MHOCTPAHHBIE MHBECTHUIMU XapaKTEPU3YIOTCS: BO-
MEPBbIX, POCCUNCKUE U NHOCTPAHHBIE NHBECTULIMH B OCHOBHOM COCPEIOTOYEHHI B
CHI' u HeKoTOphIX pa3BUBAIOIIMXCS CTpaHax, JUIIb HEOOJbIIas YacTh
WHBECTULIMNA COCPEIOTOYEHA B HEKOTOPBIX cTpaHax EBpombl u AMEpHKH; BO-
BTOPBIX, KallUTAJIOBJIOKEHUSI B OCHOBHOM B JI00OBIUY U TepepadoTKy HedTH, rasa,
CBHIPbSI U IUIABKU; B-TPETHhUX, POCCUNUCKUE TPAHCHAIIMOHAIbHBIE WHBECTUIIMOHHBIE

KOMIITAaHMKM B OCHOBHOM CO34aJIM PBIHOYHBIC OIICPAIIMOHHBIC MCXAHU3MBbI H

% T'0 nauusH. "DKOHOMHYECKas rI00amu3anys U BIMSIHIE SKOHOMHYECKUX CBSI3el CTpaH Ha

Tpanchopmanuio”."Muposas skoHoMuKa u nojutuka".2001 (12) : 34
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MeXaHU3Mbl ((MHAHCUPOBAHUSI MHBECTULIMH.

OnHoil W3 BaXHBIX OCOOEHHOCTEH HSKOHOMHUYECKOW TJI00anu3aiuu
ABJISIETCA JBYHAIIPABICHHBIM XapakTep MEXAYHAPOJHBIX MOTOKOB KamuTana, B
pe3yJbTate Yero CTPpaHbl C TEPEXOJHOM OSKOHOMHUKOW MPHUBJIEKAIOT Kak
WHOCTpPaHHbIE UHBECTUIINH, TaK U TIPSIMbIE MHOCTPAHHbIC UHBECTULINY. BiiusHue Ha
HPKOHOMHUYECKYIO Tjo0anu3aluio Bce eme ciabo, Tak Kak CTpaHbl, KOTOPbIE
NepexoAsT Ha PENbChbl, OrPAHUYEHBI CBOMMH COOCTBEHHBIMH YCJIOBHSIMHU.
AHOMaJIbHBIM OTTOK KanuTana u3 Poccun B pa3HoOM cTeneHu OOYCIOBIIEH
addexrom cBszu, ocooeHHo B Poccuu.llo nanueim I{entpansnoro banka Poccun,
B 1990-¢ roas! orTok Kanurtana u3 Poccuu cocrasisn 500-80 mupa. momn. CIIA, a
TAK)K€ AareHTCTBa OLECHUBAIMA H3TOT Noka3arenb B 15-300 mupa. moiur., 49To
3HAYUTENILHO TMPEBBIMIACT 00U 00beM MpUBJICUCHHBIX B Poccun MHOCTpaHHBIX
WHBECTUIIMNA 3a 3TOT mepuoj (Mo cocTosiHuio Ha ceHTs0ps 2003 roga oObem
MPUBJICYEHHBIX B PoccMM HMHOCTpaHHBIX MHBECTHLMI cocTaBui 53,6 MupjI.
noiin.).bonbias  yacTh  3TOro  OTTOKAa  KamWTajla  UCIOJB3YyeTCs B
HEMPOU3BOJACTBEHHBIX IEIAX:IMO0 B HEABWKUMOCTh, JIMOO B HHOCTPAHHBIC
6anku.Kpome Toro, no ganusim Llentpansnoro banka Poccun, 0TTOK poccuiickoro
kanutania B 2003 romy cocraBut 17,6 mupa mOdIapoB,TOrJa Kak B sSHBape-
CEeHTAOpe TeKylero roja oOmUA 00bEM  MPUBJICYEHHBIX  POCCHUUCKUX
WHOCTpaHHbIX WHBecTHUIMK coctaBun 20,9 wmupn mpomtapos.lo moacueram
’KCepTOoB, B Poccun no-npexnemy ocraercsa ot 10 no 15 mummapnos nosuiapos
CIIIA B rom mpUTOKAa HEUCHOJIb3YEMBIX CpPEJACTB B  3apyOexHbIC
cTpaHbl. HEeKOHTpONIMpyeMBbIi  OTTOK ~ POCCUHMCKHUX  BHYTPEHHUX  JICHEI B
3HAYUTEJILHOM CTENEeHU KOMIIEHCUpPYET ycuiausa Poccun 10 TMPUBICUECHUIO
KanuTania.

OKoHOMHUYECKass  rioOanu3aius, OOyCJIOBJIEHHAass  WHBECTHUIUSIMU
TPAHCHAIIMOHAIBHBIX KOpIIOpaluid, MpUBeia K TOMY, YTO CTPaHbl C MEPEXOIHON
HPKOHOMHUKOW TPOBOJMIM BHEIIHIOK TOJUTUKY, OCHOBAaHHYI0 Ha CBOOOJHBIX

WHBECTHUIIUSX, YTO CTAJIO HEU30CKHBIM BBIOOPOM JUIsi CTpaH C NEPEXOIHOMN
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YKOHOMHUKOH ¥ SKOHOMHYECKOTO Pa3BHTHSL .

B cBa3u ¢ ObICTpbIM pa3BUTHEM JMOepanu3alMi WHBECTULUN U
WHTEPHALIMOHAIN3ALMA TIPOU3BOJACTBA BO BCeM Mupe, HaunHas ¢ 1990-x romos
CTPaHBI-y4aCTHHULBI IIJIJAHOBOM SKOHOMHYECKOM CHCTEMBI NEPELIIM K CO3IaHUIO
PBIHOYHOW CHCTEMBI, COOTBETCTBYIOIIEH TEHACHLUMSIM TIJ00ATBbHOIO pa3BuTHs.B
COOTBETCTBHUH C 3TUM, TpaHCHOpMAIIHsI HAIIMOHAIBHON MHBECTUIIHOHHOW CHCTEMBI
cama 1o cebe nmpereprena (yHIAAMEHTalIbHOE  IpeoOpa3oBaHHUE,  OT
IIEPBOHAYAJIBHOIO MCTOYHMKA MHBECTULIMOHHOTO KaIlUTAJIa U WHBECTUIIMOHHOTO
cyobekta EnuHON cuTyanuy, K HMCTOYHMKY HMHBECTULHMOHHOIO KamnuTaja
MHOTOKaHaJIbHOM, JAUBEPCU(UIIMPOBAHHON MOJEIN WHBECTULMOHHOTO CyOBEKTa,
WCIIOJIb30BaHNE WHOCTPAHHBIX MHBECTUIMM B KA4eCTBE OJHOIO M3 BAXKHBIX
CTPaTErMYECKUX BApUAHTOB PBIHOYHOM DJKOHOMHMKH CTpaHblL.B omnpeneneHHOM
CMBICJIE PpPBIHOYHASA HKOHOMHKA CTpPaHbl, TO €CTb HHTEPHAIIMOHAIN3ALM
DKOHOMHKH, OTPAXKAECTCA B HCIOJIB30BAHUM HMHOCTPAHHOI'O KaIllUTaJla, TO €CTh
TEHACHLINA K JUOepaan3aluy UHBECTUIIMM U peanu3alii HEUTpabHON BHEIIHEH
NOJINTUKH, AAANTHPOBAHHOM K PBIHOYHOM SKOHOMUKE.TakuM 00pa3oM, MOKHO
HOJyYUTh OIPOMHBIE BBITOJBI OT JUOEpanu3ali WHBECTUIMM, HE MOABepras
BHYTPEHHHM pPBIHOK M HAUHOHAJIBHYIO JKOHOMHKY pE3KMM yaapam H3-3a
YPE3MEPHOTO HallMOHAJIBHOTO pexuma c WHOCTPAHHBIMU
uHBecTUIMAMU. HanpoTus, 1100ble 3KOHOMHUYECKHE U HEIKOHOMHYECKHE CPENICTBA
CTUMYJIMPOBAaHUSA M OIPAHUYEHUS MHOCTPAHHOIO KanuTajga IPOTUBOpEYaT
OPUHLIUIIAM KOHKYPEHIIMM B PHIHOYHOM 3KOHOMHUKE W TNPHUHIMIAM CBOOOJIHOM
ToproBia  BcemupHOW  TOpProBod  opraHmszaiuu,a TakKkKe CIOCOOCTBYIOT
MOHOIOJIM3ALMY TPEANPUITUNA C WHOCTPAHHBIMU HHBECTULHSIMU B BEAYIIHX
CTpaHax.

Ilo Mepe yrnyOneHus MHTErpaluuu TOProBiud M MHBecTMUMH B Kurtae, B
IIOCJIEAHUE TOAbl TPAHCHALMOHAJIBHBIE KOMIIAHMM B HAUIEH CTpaHe pPAacTyT Ha

PBIHKC, B HCKOTOPLIX OTpACIIX C HUX TCXHOJOIMYCCKHUMH IMPCUMYIICCTBAMU,

* T'o nstHaH. "DKOHOMIYECKas TI00ATH3AIIS U pearupoBaHie Ha pasaidHbie THIbl cTpan . Kuraiickoe GromkeTHO-
skoHOMHUYeckoe u3nanue, 2001: 238
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pEeruMyIeCTBAMHU OpeHJla U MPEUMYLIECTBAMHU 3KOHOMHH MacmTadba(3To TO, UTO
MbI MIPUBJIEKAEM K MHBECTHUIUSAM TPAHCHALMOHAIBHBIX KOPIOPALIMA) MPOAOIKAIOT
CTpOUTH 00Jiee BBICOKHE Oapbephl ISl BXOJIa B OTPACh, YTOOBI TOJYYHUTh OOJjee
BBICOKYIO MapKy NMPUOBLIN, TaKKe Kak 0€3aIKOT0JIbHbIE HAITUTKY B HAIlIE CTpaHe,
UHTyCTpUS MOOMIBHOM CBSI3U, XUMHYECKast MPOMBIILICHHOCTb,
dapmarieBTHKa,Poccrsi B HEKOTOPBIX cTpaHax Bocrtounoit EBpomnsr HaGmromgaeTcs
TEHJICHIMS K aKTUBU3allUU Mpoliecca Judepaan3aiud TOProBIU U MHBECTUIIMM 13-
3a c1a00Pa3BUTOCTH WIIM HEHAISKAIIEH peaanu3aiui CTPATeTUH MPOMBIIIICHHOM
TOPTOBJIM,  BBITECHEHUS  HALUMOHAIBHBIX  OTpaciied  MPOMBIILICHHOCTH,
OTHOCHUTEJIBHOTO ocliabiaeHust TOPTOBBIX MHTEPECOB u
Jaxke ‘MapruHAIN3aN SKOHOMHAYECKOTO0 pa3BUTHA. T€HAECHINS K CHIPbEBU3ALUN
POCCHIICKOM HSKOHOMHUKHM HE TOJIbKO Oojiee cepbhe3Has, HO M JdalibHeHInas
MHTeHcUuUKagd B OyaylieM, B YacCTHOCTH, TEHJCHIUS K ChIpbeBU3AIUU
WHOCTpPaHHBIX HHBeCTUIH B Poccuto Oosee cepbe3nas.CoriacHo CTaTUCTUYECKUM
JAHHBIM, UHOCTPAHHbIC WHBECTULIMM B POCCUHCKYIO 3KOHOMHUKY, B OCHOBHOM, B
noObIBalOIIME  OTpaciid, cocTaBiasitoT 70% WHOCTpAHHBIX HMHBECTHIMN B
POCCHUHCKYI0 3KOHOMHKY.TpaHCHAallMOHAJIbHBIE KOPHOpPALMK MO3ULHOHUPYIOT
Poccuto Ha Oosiee HU3KOM YPOBHE MEXIyHApPOIHOTO pa3jieieHus Tpyaa. B cBs3u ¢
OTCYTCTBHUEM JIOCTATOYHBIX CPEJCTB JJii MOJIEpHU3AIMU TepepadaThiBaroNIeit
MPOMBIIUICHHOCTH (B KOTOPYKO PpEIKO BOBJIEKAIOTCS TpPaHCHALMOHAJIbHbBIC
KOpHOpaluu), CUTyalusi B pOCCUIICKON 00padaThIBarOLIEH MPOMBIIIJIEHHOCTH €lIe
Oomee ycyryousieTcsi, 1 pOCCUICKasi 9)KOHOMUKA J1ayKe MapTUHAIM3UPYETCSI.
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