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Annotation: The international investment position of the Russian Federation is
an indicator of the nature of the development of the external sector of the Russian
economy. The scientific community is increasingly touching on the topic of the
attractiveness of our country, in the field of investment, for real foreign investors. At

the moment, investor interest is at a low level.
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[IpoGiiema WHBECTUIIMOHHOTO oOOecnedeHuss SKoHOMUKH Poccum HOCUT
JIOBOJIBHO OCTPBIN XapakTep. HalnoHanbHOM 35KOHOMUYECKOW CHCTEME HEOOXO0IUMO
OOHOBJICHHE MPOU3BOJCTBEHHBIX (DOHIOB, NMPUMEHEHHUE HOBEMIIMX TEXHOJOTUH H
WHHOBAIMi B MPOU3BOACTBEHHBIN Mpoiiecc. OMHAKO BCE MEPEUMUCICHHBIC JEHCTBUS
HE BO3MOJKHBI 0€3 KPYITHOI'O BJIOYKEHHUS HHBeCTHIMIA [1,2].

AKTYyaJIbHOCTh BOINPOCa Pa3BUTHSI HHBECTUIIMOHHOTO Kiaumata B Poccuu
BBHIPOCJIA B CBSI3M C HEOOXOJUMOCTHIO BBIMOJIHEHUSI TIEPEXOJla POCCHICKOM
HPKOHOMMKH Ha 3Tall 3BOJIFOIIMOHHOTO Pa3BUTHS, KOTOPHIN MMOpa3zyMeBaeT Mo co0oit
BHEJpEeHHE MUQPOBBIX TEXHOJOTHUM B KaXayl0o U3 chep SKOHOMHYECKOHW U
MTOBCEHEBHOM JIEATEIHLHOCTH YesioBeKa [3].

IIpouecc pa3BuTud SKOHOMUKHM Poccuu B TNEpuoja BBEICHUS U JICHCTBUSA
CaHKIIMOHHBIX OTPAaHUYCHUN CTOJKHYJCSA CO CIOXHBIMU yciaoBusmu [4]. JlaHHBIH
(haKT IPOSIBUJICS B CJICIYIOIIMX aCTICKTaX:

- CHUBWINChH TOCYJapCTBEHHBIE JIOXOJIbI, MOJIy4yaeMbl€ BCIEICTBHE JKCIIOPTa
CBIPBEBBIX PECYPCOB; MMOHU3UJICS KYPC HAITMOHAJIBHOW BaJIIOTHI,

- TIPOU3OIIIEIT AKTUBHBIM POCT HHAJISAIIUHA, KOTOPasi OTPUIIATEIIFHO CKa3ajach Ha
YPOBHE KU3HU HACEJICHUS;

- BBIpPOCJIa COIlMalibHasl HAITPSYKEHHOCTb;

- MEXAYHApOJHbIE HWHCTUTYTHl YCWIWIM JaBJICHHWE TOYTH Ha KaXI0e
HaIpaBJICHUE JCSATEILHOCTH CTPaHbl BO BHEITHEM CEKTOPE;

- 000CTPWIIHCH CTPYKTYPHBIC MMPOOIEMbI 5KOHOMUKH  MHOTOE JIPYTO€.

Bo3snelicTBue HeraTuBHBIX (DAKTOPOB HA OOIIIEIKOHOMUYECKYIO C(hepy MPUBEIIO
K HETaTUBHOMY OTPaXKCHHUIO Ha Tiporecc (OPMHUPOBAHUS HMHBECTUIIMOHHOM
MPUBIICKATEILHOCTH CTPaHbl, WHBECTHUIIMOHHBIM KJIMMAT B KOTOPOW ObLI, W JIO
BBEJICHUS CAHKIIUM, HEOJIArompUsATHBIM [5].

Poccust Ha mpoTSHKEHWM JTONTUX JIET BeAeT OOpbOy ¢ OTTOKOM KamuTaia B

o¢dopHbIE 30HBI. 3HAUUTETBHBIN OTTOK KaluTajaa MpUBEJ K HEeMpeKpalaouemMycs
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IKOHOMHUYECKOMY Kpu3ucy [6]. CTOUT OTMETUTh, UTO BECh MUpP OOpETCs C yTEuKOou
KanuTana B oQPIopHbIe 30HBI, HO MX (PMHAHCOBBINA MMOTOK OCTACTCS CTAOMIIBHBIM, HO
B Poccun [aHHBIM Hponecc HOCUT XapakTep NPsIMOM  Yrpo3bl pPa3BUTHS
HAIIMOHAJIBHOW YKOHOMHUKH.

B3anmubie oTHOIMIEHUsT Poccuu ¢ oCcTalbHBIM MUPOM HA MPOTSHKEHUU KaXIA0TO
rojja o0OCTpPSIIOTCA, MOCKOJIBKY Ha TUIAHETE Ha3pesl OYepeTHON IMBUIN3ALUOHHBIN
KpU3UC U ObUIbIE JUAEPHl HE TOTOBBI CMUPHUTHCS C TEM, YTO OJIHOMOJSPHBIN MUP
MIOCTEIEHHO MTPEBPAILAETCS] MHOTOIIOJISIPHBIN [7].

Ha sTane cranoBineHns: HAlIMOHAJIBHOW MHHOBAIIMOHHOW CUCTEMBI, CIIOKHOE B3
anMmozencTeue Poccum ¢ MUpOM MOXKET YCHIIUTH Pa3pblB COLMATIBHO-
SKOHOMHYECKOTO Pa3BUTHS OTHOCUTEIBHO TAKUX rOCyAapcTB, Kak EBpona, Azus, C
[ITA, xoTopbie 00J1a1at0T OOJIbIIIEH PA3BUTOCTHIO. POCCHS HE CMOKET CONEpHUYATH C
MOITHENIITMMH 3KOHOMUKAMU MHpPa U OCTABUT Ha JIOJTHE T'0Ja 32 HEHM pOJIb ChIPHEBOT
0 9KcropTepa, 0e3 o0aianusi BO3MOKHOCTH KOMIIEHCUPOBATH yIylieHHOoe [§].

Ilokazarenem ONEHKM B3auMOJEWCTBUA Poccum ¢  MHMPOM  BBICTyHaeT
MEXIyHapOIHAsi UHBECTUIIMOHHAS TIO3UIIMs, KOTOpash XapaKTepusyeT 00beMHOCTh U
CTPYKTYpY (PMHAHCOBBIX aKTHBOB M 0053aTEIbCTB CTPAHBI Iepe1 HepesuaeHTamu [9].
Uucrtas WHBECTULIMOHHAS TO3WILMS SBISETCS PA3HULIENM MEXAY BHEIIHUMU
(MHAHCOBBIMU aKTUBAMU U 00s3aTeNbCTBAMU. J[aHHAS TO3UIMSA MOXKET OTHOCUTCS K
MOJIOKUTEJIbHOW KaTeropuH, TO €CTh CTpaHa JOJKHA ObITh YUCTHIM KPEAUTOPOM IO
OTHOUICHHIO K OCTAJIbBHOMY MUDPY, WIH OTPULIATEIIBHOW KaTerOpuu, TO €CTh CTpaHa
JOJKHA OBITh YUCTHIM 3a€MIITUKOM.

N3 BelIEyKa3aHHOTO  CJIEAYET, YTO HW3YyYCHUE JAUHAMHUKH Pa3BUTUS
MEXTyHAPOIHOW MHBECTUIIMOHHOM mo3uiiuu Poccum mposiBiseT cedsi, Kak BBICOKO
aKTyaJIbHBIA BOMPOC B IEPUO] KPU3UCOB, KOTOPHIC 3aTPOHYJIM BECH MHUP.

[TocTostHHas HexBaTKa (PMHAHCUPOBAHUS MPHUBOJUT K CTAarHAI[MM 3KOHOMUKHU
Poccun. Poct monuTMueckoM HANpPSHKEHHOCTM B MHUPE HCTOLIAET HAJEKIY HA
YBEIIMYCHUE TIPSIMOTO MHOCTPAHHOTO MHBECTUPOBAHUS B POCCUHCKYIO SKOHOMHUKY,
KOTOpO€ TpHBeNo Obl 3a CcO0OM WHHOBAIMOHHBIC TEXHOJOTMH W TIEPEIOBHIC

WHCTPYMEHTHI pIHOYHOTO ynpasieHus [10].
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BayTpu cTpaHbl OBUIM TPUHSATHl JCUCTBHUS, HaNpaBJICHHBIC Ha CO3JaHUE
0COOBIX IKOHOMUYECKHUX 30H, HO PE3yJbTaThl JAHHOTO Mpoliecca He MPUOIU3UINCH K
oxkumaeMbiM [11], Takke, KaKk U MOMBITKUA MOBBICUTH OE30MACHOCTh MPUCYTCTBUS B
PKOHOMHKE Poccum MHOCTpaHHBIX UHBECTOPOB [12]. PEUTHHTH, KOTOPBIE OILICHUBAIOT
WHBECTULMOHHYIO TPUBJEKATENIBHOCTh BCEX CTPaH MHUpA, YKa3blBAlOT Ha
OTAAJIEHHOCTh POCCHU OT TMAMPYIOMINX MO3UIUH.

[Io ypOoBHIO MHBECTMLMOHHOW NPUBJIEKATENBHOCTH Pocchsi cTOMT Ha OQHOM
crynenu ¢ Erunrom, @ununnuaamu, Yexuent, Aprenturoit, Pymeiaueit, Komymouei,
YTO SBJSIETCS HE BIOJHE CIHPaBeUIUBBIM  (PaKTOM, TPUHUMAS B pacyeT
HECOMOCTAaBUMOCTh Pa3MEPOB IKOHOMUK U IPUPOJHO-PECYPCHBIM MOTEHIIMAIOM [13].

Poccuiickuil ppIHOK MPSMBIX MHBECTUIIMN IMOKa3aj ceOsi, Kak HEeCIOCOOHOTO
KOHKYpeHTa ¢ pblHKamMu Kuras, Mnaun, Mekcuku, KOToOpble CBOEBPEMEHHO NMPUHSIIN
BCEBO3MOXHBIC JICCTBUS, HANPABICHHBIE HA [PUBJICYCHUE HA CBOM PBIHOK
3apy0eKHOT0 MHBECTUIIMOHHOTO KalKUTalla Ha MOCTOSTHHOM OCHOBE, B TO BPEMsI KaK B
Poccun 3apabatbiBatlOT OBICTpBIE JEHBIHM, JOJTOCPOYHBIE KAUTAIOBIOKECHHS
00J1a71a10T BEICOKUM PUCKOM.

Kpaiine  ceppe3HO  CTOUT  BONPOC  AKTHUBU3AllMA  WHBECTUIIMOHHOM
IIPUBJIEKATEIBHOCTH OTPACIIEN PEAJIBbHOTO CEKTOpa 3KOHOMUKHM Poccuu, MOCKOIBKY
pPa3BUTHE W MOJIEPHM3AIMA MATEPUATLHOTO MPOU3BOJICTBA TPEOYET KOJIOCCATBHBIX
BJIO)KEHUN, HO CPOK OKYIAEMOCTHM HMHBECTHIMH B IPOU3BOIACTBEHHOM CEKTOPE
CHJIBHO OTJIMYAETCA OT CPOKA OKYIIAEMOCTH UHBECTULIMM B TOPrOBJIE WA CHIPHEBOM
CEKTOpE, OITOMY MHOCTPAHHBIE UHBECTHUIIMH, KOTOPBIE MOCTYIMAIT B POCCHICKYIO
SKOHOMMKY, Yallle BCEr0 HANPABJISAIOTCS B PA3BUTHE CBIPHEBOTO CEKTOPA.

IIpu 3TOM MX Henb3s HaA3BaTb WCTUHHO WHOCTPAHHBIMHU, ITOCKOJIBKY Yalle
BCEr0 ATO OOpaTHbIE MHBECTUIMHU, paHEE BBIBEJECHHBIE 3a pyOek M BO3BpalllCHHBIE
IO/l BUJIOM MHOCTPAHHBIX.

B Hacrosiiee Bpemsi Ba)XXHO TMPUBECTH K AKTUBU3AUMM HWHHOBAIMOHHBIC
IIPOILIECCHI, B OTPaCisX PEaJbHOIO0 CEKTOpPa, KOTOPBIE HMEIOT CTPATErHYecKoe
3HAYCHUE B PA3BUTUHU CTPAHBI, TAKUX KAK CEJIbCKOE XO34MCTBO, IHILIEBas

MPOMBIILJIEHHOCTh, MAIIMHOCTPOEHNE, HAyYHO-TEXHUUECKas cepa u apyrue. ITO
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MO3BOJIUT YMEHBIIUTh Pa3pblB B OTCTABAHUM PAa3BUTUA OTpaciel OT MHUPOBBIX
JUJEPOB.

JlanHasi 3ajaya He SBISIETCS JIETKO BBINOJIHUMOM, OCOOCHHO B YCIIOBHSX
pPa3BUTH HOBOTO 3Taria MUPOBOTO KPHU3HCA, MPEANOCHUIKM KOTOPOTO 3apOJIUIINCh B
YCJIOBHUSIX TOPMOYKEHUSI MUPOBOM SKOHOMHMKH M3-3a MAHAEMHUH, KOTOpAasl CBA3aHA C
pacnpocTpaHeHueM KopoHaBUpycHOM MHpexkuuu. Heo6xoaumMo HalTH TOUKH pOCTa,
W3HAYaJIbHO, 32 CUYET MHHOBAIIMOHHBIX (DAKTOPOB.

MexayHaponHass MHBECTUIIMOHHAs Tmo3unuss Poccum B mepuoa  mocie
BBEJACHUS CAaHKUMOHHBIX OTPAHWYECHUM HMeENa TEHACHIUIO K YXYALICHUIO, 3aTEM
IIOCTEIIEHHO Hayalla BBIPABHMBATHCS W BO3BPAIIATHCA K JOKPU3HCHOMY YPOBHIO,
korja B 2017-2018 rr. mpociexuBaicsi 5JKOHOMUYECKUMN MOTbEM.

Opnako, oTToK Kamutama u3 Poccum B odduiopHble 30HBI OTIMYAICH
CTaOMJIBHOCTBIO, OCHOBHBIE TMPOOJEMbl TMPUBJICUEHUS TMPAMBIX HHOCTPAHHBIX
WHBECTULIMNA B SKOHOMHKY Poccum pa3pelinTh Tak U HE yAAlOCh, MMOIUTUYECKOE U
SKOHOMMYECKOE HANPSHKEHUE BOKPYT CTPAHBI COXPAHUJIOCH, & B CBETE MOCIEIHHUX
COOBITUH C OTpaBJIIEHUEM ONMO3MIMOHHO HACTPOEHHOro Juaepa Anekces
HaBanbHOTO, CTOMT OKMIaTh HOBOW BOJIHBI CaHKIMU B anpec Poccum co CTOpOHBI
EBpomneiickoro coobmiectBa u CIHIA, yTto 0oOGepHETCS AJII POCCUHUCKONW SKOHOMHUKH
MOCJIEACTBUSIMU HETIPEICKa3yeMoro Macuiraa.

MupoBasi nmoiudTAYEeCKasi CUTyaluus BOKpYr Poccum moctossHHO obocTpsiercs,
HECMOTpPSI Ha TO YTO TMEPUOIAMYECKH, Ka3ajJoch Obl, HAMEYAIOTCA CMSTYaroIIne
00CTOSITENILCTBA JJIsI OTMEHBI YacTH CAHKIMOHHBIX OTPAHUYCHHM, HO TYT XK€
BO3HHMKAIOT HOBBIE (PaKTOPBI, KOTOPBIE YCYTYOIISIIOT M O€3 TOrO TSHKEJIbIE OTHOILICHUS
Mexay Poccueli u ctpanamu 3anana.

Cnoxnoctn BO B3aumozenctsuu Poccum co crpanamu Esponsr u CLIA
BIIMAIOT U HA €€ HMHBECTUIMOHHYIO NPHUBIEKATEIBHOCTh B TJIa3aX HHOCTPAHHBIX
WHBECTOPOB, U HA UHBECTULIMOHHBIN KJIMMAT BHYTPU CTPAHBI.

TeM He MeHee, MEKIyHapoJHas MHBECTHUIMOHHAs Mo3ulus Poccum He Tak

KPpUTUYHA, KaK CUTYyalHsA C IPUTOKOM PCAJIbHBIX IMPAMBIX HHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ
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U B IEJIOM TMIO3BOJSIET CYIUTh O JOCTATOYHO 3(PGHEKTHBHOM TOCYAapCTBEHHOM

PEryIMpPOBAHUH BHEIIHEIKOHOMUYECKOI'O CEKTOPA POCCUNCKON IKOHOMUKH.
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