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Thanks to the progressive promotion of the initiative ” One belt, one road

" the internationalization of the yuan has achieved great success.Based on the
analysis of the results of existing research on the prospects for the
internationalization of the yuan using the basic model of forecasting international
currency reserves, Mackenzie and Frankl forecast the prospects for the
development of the yuan in the world currency in three directions: reserve
currency, settlement and bond issuance.Finally, by integrating the current
international situation and China's main national conditions, we propose a way to
internationalize the yuan, to provide some theory and experience for the RMB
internationalization strategy.

Keywords: Yuan, internationalization, forecasting prospects, ways to

advance.

1. pe3ynbTaThl UCCIAEAOBAHUM U KPATKUH 0030p MHTEPHAIIMOHATIN3AIUN FOaHs

EcTp MHOro HccieoBaHuil MO0 MHTEPHALMOHATU3ALMH F0AHs,HO €CTh pa3HbIe
MHEHHMSI O TOM, Kak ero mnepcrnektuBbl.Eulasti (2013) cucremarnueckuii u
BCECTOPOHHUN aHAJIW3 WHTEPHALIMOHAIM3ALMK F0aHs Ha OCHOBE MHOTOIOJIIPHOM
MEXIYHAPOJHOM BAJIOTHOM CHCTEMBI IOKa3ad, 4yTO B OmrpkaiiieMm Oyayniem
10aHb, BO3MOXKHO, CTAHET OJTHOM M3 OCHOBHBIX MEXIYHAPOIHBIX BATIOT ( Dpuapux
u 7ap.) (2010) cuwmrtaer, 4YTO TpPOrpeccHBHAs MOAEIb pedopM KHUTANCKOTO
MIPaBUTENBCTBA, C OJJHOM CTOPOHBI, JIETAET €ro KpaiiHe OCTOPOXKHBIM B peopMax
¢unaHcoBo# nmbepanuzanuu.; C Ipyroil CTOPOHBI, OTHOIICHUE APYTUX CTpaH K
INPUHATHUIO I0aHS B KQU€CTBE MEXAYHAPOJIHON BAIIOTHI HE OYEHB SICHOE,I0ATOMY B
OyayieM 10aHb OyJeT ABUTATHCS TOJIHKO B HAMPABICHUU PETHOHAIBHOU BaJIOTHI,
a He MeXIyHapoHou BamtoThl.Hoit xenryait (2012), npenioxenHslii ananuzom: B
HACTOSIIIIEE BpPEMsI CYLIECTBYIOT OIpPEJCICHHbIE OrpaHMYeHUs B MacmTadax
HIKOHOMHUYECKOro pa3BuTHs Kwuras, KOTOpble B COYETAaHUU C TNPOPUIUTOM
TOPTOBJIM MPUBEH K TOMY, YTO HAKOIUICHHE 10aHs B APYTHX CTpaHaX B HEKOTOPOUH
CTENEHU CAEPKUBAIOCH. MaJio TOro, YTo Pyrue CTpaHbl MO-MPEKHEMY 3aBUCST OT
CIIA momutryecku, TOMUHUPOBAHHUE JOJUIapa TPYAHO TMOKOJeO0aTh, a I0aHb HE

MOXET CTaTb MEXIYHApOAHOW BaJIOTOW B TEUYEHUE KOPOTKOTO IIepHUoJa

"JIxoHomuka u coumym" Ne6(73) 2020 WWW.Iupr.ru



Bpemenu.Ho on (2013) Tarke mokaszaj, 4To B MEXKIyHApOJIHOW TOPIOBJE pacTeT
pons u Mecto Kwuras, a WHTEpHALMOHAIM3aLUUs FOAHS SBIAETCS OCHOBHOM
TeHneHuueit B 6ymymem’.JOn ¢ou n Usus [umait ( 2013) CYUTAIOT, 4TO KOHEUHAs
MO3UIIMS UHTEPHAIIMOHAIN3AlMY F0aHsl B HACTOSIIIEE BPEMSI HE MOXKET ObITh TOUHO
npejcKa3aHa, B 3aBUCUMOCTH OT YPOBHS COOCTBEHHOW 3KOHOMHMKU Kurtas u
CTaOMIBHOCTH M PAa3BHTHS BHEIIHEH CPEIbl B TIIOOANBHOM BHACHHH . MakkeH3H (
2014), mpoBens aHaiM3, MPEANOIOXKWI, YTO, YUYMTHIBAsS HMHEPIMIO B COCTaBe
BAJIIOTHBIX PE3€pBOB, TEKyIlas pe3epBHAas BalOTa OyJIeT NPOJO0JIKATh
JOMUHHUPOBATh B TEUEHUE KOPOTKOTO MEPUOJA BPEMEHH, XOTS F0AHb MOYKET CTaTh
pervoHanbHOM pe3epBHOM BamoTo .Croli roiiBdit ( 2017) cumraer, d9TO
opuIMaNbHBIA 3aMyCK WHTEPHAUMOHAIM3ALMU FOAHS CHOCOOCTBYET BIUSHHUIO
I0aHS HAa COCEQHUE CTPaHbl WJIM PETHUOHBbI, 0aHb HAYMHAET MPOSIBISATH CBOIO
CWIbHYIO MO3UIUIO BAIIOTHI, OyJeT (hOpMUPOBATh CUTYALMIO C €BPO U JIOJIAPOM
CIIA.Kosn ( 2012) ormerwms, uto, HeCMOTpst Ha To, yto Kwuraii pazpabotan
MPAKTUYECKUN TIJIaH pPa3BUTHUA B 00JacTH HMHTEpHALMOHAIM3AIMU FO0AHS, B
IIPOLIECCE €r0 pean3aliy BCE €lIe €CTh HEKOTOPbIe MPOOJIEMBI, B TO BpEMs KaK
CUTYallMs Ha MEXKIYHAPOIHBIX (PMHAHCOBBIX PHIHKAX CIIOKHA U U3MEHYMBA, a MYTh
VMHTEPHAIIMOHAJIM3ALMH F0aHs JOBOJBHO CIOXHBIN .Dpankn ( 2012), aHanu3upys
CUTYallMI0, OTMETU, 4YTOo KHTail HEe MO3BOJMUT MOJHOCTHIO OTKPBITH BHYTPEHHHE
(brHaHCOBbIE PHIHKM U BPEMEHHO OTMEHUTH KOHTPOJIb HAJl KaluTajioM, U B 3TOM
KOHTEKCTE F0aHb HE MOXET PEBPATUTHCS B MEKIYHAPOAHYIO BATIOTY. DUKEHIPUH
(2013) yrBepxkmaer, uyto: B mocnegHme roael Kurtait ctpeMuTcs BHEIPUTH
UCIIOJIb30BaHUE [0aHS B MEXKIYHAapOJHOW TOProBie, YTO JAENaeT l0aHb OoJiee
IIMPOKO  PacHpOCTPAaHEHHBIM B  MEXKIYHAPOAHOM  HCIOJb30BaHUU, U B
MOCJIEAYIOIINE T'OJbI OH JIOJDKEH CTaTh MEXIYHAPOIHON BaIIOTOM .

JIn wxyHxs (2014) oTMeTus, 4To B Ciay4yae MOBBILIEHUS KOHBEPTHUPYEMOCTH
I0aHd OH CTaHET PETHOHAJIBHOM PE3EPBHOM BAJIOTOM B TEUEHUE KOPOTKOTO
BPEMEHHM, a 3aTeéM NPEeBPaTUTCA B MEXAYHApOJHYK BamtoTy.Kpome Toro, ou

UCIIOJIB3YEeT COOTBETCTBYIOIIME MOJENH, YTOOBI Mpencka3arh, uro k 2035 romy

' Cemun H.®, CemnH P.H. OcHoBbl MmupoBoi akoHomukn. — M.: Mpoceewwenune, 2000. — 356 c.
2 CeMuH H.®, CemnH P.H. OcHoBbl MupoBow akoHoMukn. — M.: Mpoceewenune, 2000. — 356 c.
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JI0JIA 10aHs B MEXKIYHApOJHOM pe3epBHOM BallOTe OYyJET COCTaBisATh OT 3 70 12
NpoLEeHTOB.B TO ke BpeMs, eciu MeXIyHapoaHble (PMHAHCOBBIE PBIHKUA OCTPO
HYX/IAl0TCSI B HOBOM BaJIOTE, KOTOPYIO MOXHO OBbLIO OBl MCHOJIB30BATH JJIs
PACUCTOB W MHBECTHIMH, 9TO YCKOPUT TEMITbI HHTEPHALMOHAIN3AIHH I0a s . dKao
cto3caH ( 2016) ormeTwi, YTO B MOCJIEAHEE BPEMsSI MEXIYHAPOJHBIE PACUETHI B
I0AHSIX, HTHBECTHUIINH B F0aHb Ha TEPPUTOPUHU HEPE3UeHTOB U o pimopHbIe POHIBI
I0aHsI COKpaTWJIUCh, HO C YIJIYOJCHHBIM pa3BUTUEM BHYTPEHHEHW HSKOHOMHUKH
¢uHaHCcOBas cuctema ObUla yCTOMYMBOW M YIYyYIIEHHOM, B TO BpeMsi KaK IOaHb
TaKke npucoenuHwics K Kop3uHe Bamor CJIP, B 3TOM cpene mpouece
WHTEpHAIMOHAIM3au OyAeT eie Oojee yckopeH.B cBsizu ¢ Tem, 4To mporecc
WHTEpHAIIMOHAIM3ALUM  I0AaHS  TIPOJIOJDKAET  YCKOPSATHCS,  MCCJEAOBaHUE
MEPCIEKTUB MHTEPHALMOHANM3AMKA [0aHS W MOYTH €ro NPOJBWXKEHUA Ha
TEOPETUYECKOM YPOBHE UMEET MOJIOKUTEITHLHOE 3HAUCHHE.

3. IlpoaBuxkeHUE 10aHI Ha MEKIYHAPOIHOM BAJIFOTHOM PBIHKE

NurepHanmoHanuzaiusi 0aHs HaOupaer O0O0OpOTBI M HUMEET XOpOIIHe
MEPCHEKTUBBI, U HBIHCIIHAA MHUIMaTuBa Kutag “OnuH mosic U OOUH NyTh "
co3JlajJja MHOTO BO3MOKHOCTEW [JIsl pa3BUTUSA HMHTEpHAIlMOHaNM3anuu roans.Ho
WHTEpPHAIIMOHAJIU3AIIMS I0aHS SBJISIETCS JUHAMUYHBIM CHUCTEMHBIM IPOECKTOM,
OXBaTBHIBAIOIIMM MHOXKECTBO CTpaH, M KaxJas CcTpaHa wuMeeT OoJblue
MOJUTUYECKHE, SKOHOMUYECKHE M KYJIbTYpHBIC pPa3JIUuds MU CTAIKUBAETCS C
CEPhE3HBIMU MPEMATCTBUSAMU U puckamu.Takum oOpa3oM, TOJBKO TIIATEIbHBIN
BBIOOp MYTH WHTEPHAIIMOHAIM3AINK F0aHs, TUIAHUPOBAHUE U IICJICHANPABICHHOE
MPOJIBIDKEHUE, MOXKET JIydIlle PEIIUTh MPoOJIeMy MHTEPHAIIMOHAIU3AINN F0aHs, B
KOHEUHOM UTOTe CAENATh TPAHCTPAHUYHBIN MOTOK 0aHs 00Jiee MIaBHBIM.

1) Co3ganue  yciaoBMi O CTAOMIbHOM  (PMHAHCOBOM  0a3pl U
WHTeHCU(UKAIMU  TIpollecca  BaJIlOTHO-(PUMHAHCOBOTO  COTPYJIHHUYECTBA  C
rocyJ1apcTBamMmu

B cooTBeTcTBUM C HallMOHAJIBHBIMU CTPATErHSIMU U TOJMUTUKOM, TOPTOBIIA,
WHBECTUIIMU, (UHAHCHI U JIPYTHE ACIEKThl MEXK]Y CTpaHaMHU B PErHOHE, TaKue

Kak’OmuH mnoac m oxuH nyte " u ACEAH, 3HauuTeNnbHO YIy4dIIWIH

3 TaxenbanHoB K. QkoHomuka Kutas. CoBpemeHHble acnektbl. — M.: KHura, 2012. — 378 c.
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IIPUEMIIEMOCTh FOAHS B PErMOHE M BO BceM mupe.Ha 3TOM 3Tame Hama crpana
JOJDKHA YCWIATH CTPYKTYpy JABYCTOPOHHETO COTPYIHHYECTBA II0 KIWPHUHIY,
YCKOPUTh  IMOANMCAHUE  COMJIAIEHHs O  JIBYCTOPOHHEM  KIMPUHIOBOM
COTPYJHUYECTBE C CTpaHAMH MHUpPA, OCOOEHHO CTpaHaMH U PETMOHAMU BJOJb
“Ilosica  w myTw”’, 4YTOOBI TMOCTPOUTH TPEXMEpPHYI0 U  3(PPEKTUBHYIO
TPAaHCTPAHWYHYIO KIMPUHIOBYIO CETh F0aHs.Bo-nepBbIX, HEOOXOAMMO PHEPTUYHO
CTPOUTh PETUOHAIBHYIO IIATEKHO-KIMPUHIOBYIO cHCTeMY./IsI  TOCTH>KEHMS
TPAHCTPAHUYHOTO YPETYIUPOBAHHUS I0aHS HEOOXOIUMO YKPEMUTh COTPYTHUYECTBO
C LEHTPAJbHBIMA OAHKaMH U (PMHAHCOBBIMM MHCTUTYTAaMHU BJOJb JMHHUH, YTOObI
YCTAaHOBUTH TECHBIE CBA3M C TPAHCTPAHWYHOM IUIaTe:)KHOM cucreMod Kuras u
BMECTE€ T[OCTPOUTH O€30MACHYI0 M  JKU3HECHOCOOHYI0  TpaHCTPAaHUYHYIO
KJIMPUHIOBYIO CUCTEMY.BO-BTOpBIX, HEOOXOIUMO pACIIUPUTh YHUCIO CTpaH,
NOJANHUCABIIMX JBYCTOPOHHUE COIJAIIEHHS O BAIIOTHBIX CBONAX, M 00BbEM
cBonoB.Ilo cocrosiHuio Ha uroHb 2017 roma ¢ Haimield CTpaHOW 3aKJIIO4eHO 37
COIJIAIIEHUH O cBOMax B I0aHAX.B-TpeTbux, HEOOX0IMMO MPOBECTH IOPUINYECKYIO
IPOBEPKY M  YBEJIMYHUTh KOJMYECTBO HMHOCTPAHHBIX HMHCTHUTYLHOHAIbHBIX
VWHBECTOPOB B FOAHSX.

2) llpomomkaiiTe  HapamuBaTh MOIACPKKY cTpomtenbctBa "ABUN",
CIOCOOCTBYS CTAOMJIBHOMY M 0€30MMaCHOMY BBIXOAY F0aHs

Bo-nepBbiX, 3TO pacmupeHue HampaBieHus wuHBectuiuid ABUM B
MH(PaCTPYKTypy U paciuupeHue odbeMa caenok ¢ roaneM.ABUU pabotaer umm
MHBECTUPYET CPEJICTBA HE TOJIBKO B MHPPACTPYKTYPY A3UHU B KaUueCTBE KOHEUHOU
LEeJIU, HO U B CEIbCKOE XO34HWCTBO, OCHOBHBIE YCIyru U jApyrue oOiactu.Bo-
BTOPBIX, HEOOXOJMMO aKTUBU3UPOBATh COTpyIHUYECTBO Mexay ABMU u npyrumu
MEXIyHapOJAHBIMU (DHAHCOBBIMU MHCTUTYTaMU ISl COIEUCTBUS UCTIOJIb30BAHUIO
MEXIYHApPOJHBIX KPEAUTOB B I0aHAX.B TO e BpeMs yKpermieHue COTpyJHUYECTBA
C HAIMOHAJbHBIMU M PETHOHAIBHBIMU (PUHAHCOBBIMH HHCTUTYTAaMHU CTpaH C
pa3BUTON SKOHOMMKOM CHOCOOCTBYET CO(DMHAHCHPOBAHUIO F0AHS C JAPYTUMHU
BAJIIOTAMM, a TaKXe CTUMYJUPOBAHHUIO HCIOJB30BAHUS F0AHS TOCPEICTBOM

MCXaHHN3Ma BAJIIOTHOT'O CBOIIA.
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3) IloBbIlIeHNE OTKPHITOCTH (DUHAHCOBBIX PBHIHKOB M CTUMYJIHMPOBAHHE
MEXIYHApOIHbIX MHBECTULIUI

JUist npeBpallleHusT (0aHs B MEXKIYHapOJHYIO BajlOTy €€ OCHOBOW H
HEOOXOMMON MPEANOChUIKON SIBISIETCSA CO3/1aHuE CBOOOJHO KOHBEPTUPYEMBIX U
CO3/IaHHE€ BBICOKO OTKPBITHIX (PHMHAHCOBBIX PHIHKOB.BHyTpeHHUN (HUHAHCOBBIN
PBIHOK TPOJOJKAET OCTaBaThCA OTKPBITBIM M aKTUBHO pa3BuBaThca.Ha nanHoM
3Tare HeOOXOAMMO MOCTENEHHO MPOABUIaTh CBOOOJHO KOHBEPTUPYEMOCTh HOAHS
Y TIOBBIIIATH OTKPHITOCTH (PMHAHCOBBIX PHIHKOB.B TO ke BpeMsi, OH JIOJKEH TakxkKe
HOCTPOUTH YJOOHBIE YCJIOBHS JUIsl OTE€YECTBEHHBIX KOMIIAHMM AJII TOrO 4TOOBI
Ha4yaTb HWHOCTPAHHBIC WHBECTULMU U T[OBBICUTH pa3BUTUE HMHOCTPAHHBIX
nHBecTulnid. Hama crpaHa nomkHaA NPOAOJDKATh ONTUMHU3UPOBATh BHYTPEHHUM
HKOHOMUYECKUH KIIMMAT U CIIOCOOCTBOBATh YCTOMYMBOMY U CTaOMIIBHOMY POCTY
NOPSMBIX MEXKIYHAPOAHBIX HWHBECTULHMNA.DTO TaKXKe [OJDKHO CIOCOOCTBOBAThH
IUIABHOMY Pa3BUTHI0 MEXIYHApPOJHBIX HENPSAMBIX WHBECTULMH, a TaKXKe
CTUMYJIMPOBATh MHBECTULIMA WHOCTPAHHOI'O KaluTala HE TOJBKO Ha BHYTPEHHEM
(MHAaHCOBOM PBIHKE, HO U1 HA MUPOBOM (DMHAHCOBOM pPBIHKE.

4) AKTUBHO TIPONAraHAMPyeT MEXIYHAPOJAHbIE HOPMBI W  YKpEIUIseT
MEXIYHApOJIHOE COTPYIHHYECTBO B 00JIACTH B3aMMHOM IMPABOBOM OMOILIU

B nponecce kuTaiickux HHOCTPAHHBIX MHBECTHULIMM, 3apyOeKHBIX ONepaluii u
T. 1., IOCKOJIbKY pa3Hble CTpaHbl U MPEANPUATUS UMEIOT pa3Hble TpeOOBaHUS K
WHTEpecaM, Ha MPAKTUKE HEU30€XKHO BO3HUKHYT MHOTOYHCIIEHHBIE TPYIHOCTH,
BbI3BaHHbIE HEHYXHBIMH MPOTUBOPEUUSAMH U KOHPIUKTAMU.DTH KOHQIMKTHI,
€clii OHM HE MOTYyT OBIThb pPa3yMHO pa3pelieHbl, HEU30€XKHO TMOBIUSAIOT Ha
VMHTEPHAIIMOHAJIM3ALMIO [0aHsA.3aKOH, KaK OAMH U3 HaubOojee 3>(PPEeKTUBHBIX
UHCTPYMEHTOB OIPaHUYECHUS MOBEACHUS, MOKET 3(()EKTUBHO CBS3bIBATh KOJEKC
NOBEACHUSI 00enX CTOPOH M u30eraTh KOHQIMKTOB.B wyacTHOCTH, Ha MyTH
MHTEpHAIMOHANIN3allMU [0aHs cyaeOHas B3aMMOMNOMOIIb OYJIET HWMETh Ba)KHOE
3HAYEHHE, B TOM 4YHUCIE cieaymollee: Bo-nepBbiX, COBMECTHO CO3/1aTh €IUHYIO
maTpopmy MIPaBOBOM uHdopmarmu, YKPENUTh MEXpPErnoHaIbHOE
COTPYIHUYECTBO U OOMEH, 00€CIeYnTh yCTONYMBOE COBMECTHOE HCIOJIb30BaHUE

pecypcoB.MbI cTpeMumMcst n30eraTh NPEnsSTCTBUM HA MyTH peau3aiii 3aKOHa U3-
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32 SI3BIKOBBIX M KYJBTYPHBIX pa3jinyui, a Takxke co3aaBaTh 3((eKTUBHbIC
m1aTopMbl Uil IOPUAMYECKOTO COTPYAHHYECTBA, KOTOPbHIE TapaHTUPYIOT
JIETUTUMHOCTh COTPYAHHYECTBA M CHEIOK Mexay cropoHamu.Kpome Toro,
HEOOXOJMMO YCWJINTh MOHUTOPHUHI JOCTyHa K MPaBOBOM HH(POpPMALUU, YTOOBI
o0ecreynTh TOYHOCTh MH(GOPMAIINH, YTO, B CBOIO OUYEPE/b, CHIYKACT CUCTCMHBIC
PUCKH U 00ECTIEYMBAET MOJICPKKY CUCTEMAaTUUYECKOU 00111eil o1eHKu.Bo-BTOpBhIX,
COBMECTHOE  COONIOZICHME  MEXKIYHAapOJHBIX  KOHBEHIIMM,  IOBBIIICHHUE
OCBEJIOMJICHHOCTH 0 COTPYIHUYECTBE, CTpOTUH MOHUTOPUHT
KPEIUTOCIIOCOOHOCTH, HOKOHOMUKM M JIPYyrUx TMokazateneid  od@uopHbIx
(b1HaHCOBBIX WHCTUTYTOB B COOTBETCTBHUHU c MEKyHAapOIHBIMH
ctangapTaMu.OCHOBBIBAsACh HAa MEXKIYHAPOJHOM OIBITE CYyACOHON NpPaKTHUKH,
CBOEBPEMEHHO pa3peliarh MPOTHUBOpPEUYUs U (HOPMUPOBATH COOTBETCTBYIOIIMIA
KOJIEKC MOBE/ICHHUSI.
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