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AHHoTaumMsi: B crarhe paccMaTpuBarOTCS KIFOUEBBIC HANpPaBICHUS
obecrieueHus YCTOMYMBOIO PKOHOMHYECKOTO pocTa B Y30€KHUCTaHe, BKIHOYas
MPUBJICYEHUE  WHBECTUIIMH, MOAEPHU3AIMIO  IPOU3BOJACTBA,  Pa3BUTHUE
AKCIIOPTHOI'O MOTEHIMaJa W TIOBBIIICHHWE KadeCcTBa SKOHOMHYECKOI'O PpOCTa.
Oco0oe BHHUMaHUE yAEJICHO Pa3Iuduio MEXIy 3(P(HEKTUBHOCTHIO M Ka4€CTBOM
pOCTa, a TAKXKE POJIU CTPYKTYPHBIX pedOpM, BEICOKUX TEXHOJIOTUN U COLIMAIBHO
OPUCHTUPOBAHHON TOJUTUKHU. AHAIU3 TOKa3bIBa€T, YTO WHBECTUIIMOHHAS
aKTUBHOCTb, JiMOepaau3alusi SKOHOMUKM W YCWIEHHE 4YaCTHOIO CEeKTopa
SIBJISIIOTCSI OCHOBHBIMU (DAKTOpPaMHU YCTOMYHMBOTO PA3BUTHSI.
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Abstract: The article examines the key drivers of sustainable economic
growth in Uzbekistan, including investment attraction, industrial modernization,
expansion of export potential, and improvement of growth quality. Special

emphasis is placed on distinguishing between the efficiency and the quality of
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economic growth, as well as the role of structural reforms, high technologies,
and socially oriented policies. The analysis highlights that investment activity,
economic liberalization, and the strengthening of the private sector are the main
contributors to long-term sustainable development.
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VYCTOMUMBBIA ~ 3KOHOMHYECKHM  POCT  MPEANoJiaraeéT  CIOCOOHOCTh
DKOHOMMKHU JUIMTEIIBHOE BpEMs pa3BUBATbCA BBICOKMMHM TemMnamu. MupoBoi
OMBIT MOKa3bIBaeT: npu exxerogHoM pocte BBII Ha 7 % ero o0béM yaBanBaercs
3a pecartp aeT, npu 10 % — 3a cemb. C 2017 roga B Y30ekucTaH MpUBICYEHO
188 mupa monnapoB MHBECTULINM, U3 KOTOPBIX 87 MIIPA — WHOCTPAHHBIE; OIS
nnBectunuii B BBII ipeBbicuiia 30 %, ycuwnuB 6a3y yctoitunBoro pocta. B 2024
rogy oObEM HMHBECTULMH YBETUYMIICS 10 36 MIpJ I0JIJIApOB, UYTO IMO3BOJIUIIO
3anycTuTh 560 MPOEKTOB M CO37aTh MOTEHIMAN JJis pocta ’kcnopta. Ha 2025
roJi 3alyIaHUPOBAHO OCBOeHHME 43 Mupa mosutapoB w peanm3arus Oonee 300
kpynHbix mpoekToB. K 2030 romy mocraBieHa Lelb YABOUTH 3KCHOPT A0 45
MIIPJT J0JI1apOB, 4TO TpeOyeT pacuIMpeHus IPOU3BOJICTBA
BBICOKOTEXHOJIOTUYHOW ~ MPOAYKIMM M AUBEPCU(UKAIIMM  PBIHKOB.
dopmupyroTcsi ycioBust s 3(PQPEKTUBHONW, COIUATBHO OPUEHTUPOBAHHOU
PBIHOYHOM DKOHOMHUKHM. BakHyr0 poJib UIparOT DKCIOPTHBIE OTpPACIH,
WHBECTUIIMOHHAs aKTMBHOCTh U CTPYKTYpHbIe pedopMbl. B skoHOMHUECKOI
TEOPUH BBIACIAIOT «3(D(DEKTUBHOCTE» U «KAYECTBO» IKOHOMHUECKOTO POCTa:
nepBasi  BKJIOYAET  IOBBIIIEHHE  KOHKYPEHTOCIIOCOOHOCTHM  MPOAYKIIHH,
pECYypCcOoOTIaydl U CHIDKEHHME 3aTpaT; BTOPOE OTPAXaeT COLHUAIBHYIO
HaIllpaBJI€HHOCTh PAa3BUTUS — YIy4YllIeHHE OJaroCOCTOSIHUS, pPa3BUTHE
MH(PACTPYKTYphbl, MHBECTUPOBAHUE B UYEJIOBEUYECKUU KaNHUTAl U OOecredeHue

COHH&HBHOﬁ 3alIUTHEI. Hepexon K HOBOMY Ka4CCTBY pOCTa CBsA3dH C BHCAPCHHUCM
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BBICOKHX TEXHOJIOTUH, (POPMUPOBAHNEM KOHKYPEHTHOU Cpelibl, COOII0eHIEM
HKOJIOTUYECKUX TpeOOBaHUM U pEIIeHHEeM COLMANbHBIX 3ajad. McrouHukamu
pOCTa CIIy’aT Pa3BUTHE SKCIIOPTHOTO MOTEHIMAJA, PACIIUPEHUE WHBECTULINM,

CTPYKTYpHOE OOHOBJIEHUE, JINOEpaIN3alsl YKOHOMUKH U YKPEIUIEHHE YaCTHOIO

CeKTopa.
«Hama rnaBHasi 1enp — MpPeBpaTUTh Y30€KHUCTaH B HAAEKHOTO U
JOJATOCPOYHOIr0 MapTHEpA Uil MHOCTPAHHBIX UHBECTOPOB», — OTMETHUII IJ1aBa

rocyaapctBa. [Ipesunent 1. Mup3uéeB nmoguepkHys, 4TO rocyJapcTBo OepéT
Ha ce0s 0053aTelnbCTBO pa3BUBATh PBHIHOYHBIE OTHOIICHHUSA, O0ECIeYnBaTh
HaJAEKHYIO 3alIUTy IMpaB HHBECTOPOB, COBEPIICHCTBOBATH OJarompUsTHBIHI
WHBECTHUIIMOHHBIA W JIEJIOBOM  KJIMMAT, PACHIMPATH  YCIOBHS IS
I00POCOBECTHON KOHKYPEHIIMH, a TaKKe€ TapaHTUPOBATh HEPUKOCHOBEHHOCTD
YaCTHOM COOCTBEHHOCTH M HE3aBHCUMOCTH CYI€OHOM CHCTEMBI .

C MomeHTa OOpeTeHHs HE3aBUCHMOCTH Y30€KHCTaH IOCIIeJOBATEIHHO
IPOBOAUT TIyOOKHE COLUAIBbHO-3KOHOMHUYECKHE PeQOpMbl, HAlpaBiICHHbIE HA
YCTpaHEHHE TOCJIEACTBUI ObIBIIEH aJMUHUCTPATUBHO-KOMAHIHOW CHUCTEMBI U
CBSI3aHHBIX C HEH CTPYKTypHbIX mpoOiem. llenp »Tux mnpeoOpazoBaHuii —
dbopmupoBaHre  yCTOWMUMBOW, H(P(PEKTUBHOH W  KOHKYPEHTOCIOCOOHOM
SKOHOMHUKH,  TIOCKOJBKY  0€3  COIMAIbHO-DKOHOMHYECKOTO  Pa3BUTHS
HEBO3MOXKHO OOECIEYNUTh BBICOKHI YPOBEHb OJaroCOCTOSIHUS HACETICHHS |
J0CTOMHOE Oyayllee CTPaHBbl.

3a mpomieAmMe TOAbl peanu3anys MporpaMMm pedopM  TO3BOJIUIA
YKPENUTh MaKpPOIKOHOMHYECKYIO CTaOUIBHOCTD, HOBBICUTh
cOAIaHCUPOBAHHOCTh ~ COLIMANIBHO-9KOHOMHUYECKOTO0 Pa3BUTUSI U YCKOPUTH
MPOLECCHl MOJICPHHU3AUH U TUBEPCUPHUKAIINN HALIMOHAIBHON SKOHOMUKH.

Kak  moka3piBaeT  MHUpOBas ~ NPAKTUKA, YPOBEHb  COIMAIILHO-
YKOHOMUYECKOTO Pa3BUTHUS TOCYJAPCTB OLIEHWBAETCS MPEXKAE BCEro MO TeMIlaM

pocta BanmoBoro BHyTpeHHero mnpoxaykrta (BBII). BBII orpaxaer phiHOUHYIO

! https://www.gazeta.uz/0z/2024/05/02/investments/?utm_source
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CTOMMOCTB BCEX TOBAPOB U YCIIYT, TPOU3BEAEHHBIX B HALIMOHAIBHONW SKOHOMHUKE
3a ompenenéHHbIin nepuo (00sraHO 3a roa). Temmsl pocta BBII usmepsitores B
MPOLEHTaX II0 CPAaBHEHUIO C MPEABIAYIIMM TOJIOM M CIyXaT KIHOYEBBIM
WHJIMKATOPOM SKOHOMHYECKOW aKTUBHOCTHU, S(PPEKTUBHOCTU CTPYKTYPHBIX

npeoOpa3oBaHuil U JUHAMUKH OOIIETO pa3BUTHUS CTPAHBI.

2024 1454573,9 106,5
2023 1204485,4 106,3
2022 995573,1 106
2021 820536,6 108
2020 668038 101,6

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

O6bvem BB, mapg, cymos
Temnbl pocta BBIT no cpaBHEHUIO € NPOLUIbIM ro40M

Hcmounuk: [lannvie I'ocyoapcmeeHno2o cmamucmuyecko20 Komumema
Pecnyonuku ¥Y36exucmat.
Pucynok 1. /lunamuka pocta Baa10oBOro BHyTPpeHHEro nNpoayKra
Y36ekucrana 3a npouleainiue roabl, B MpoLHeHTAax.

[To wroram 2024 roga o00bEM BaJOBOIO BHYTPEHHErO NPOAYKTa
Pecniy6nuku Y30ekucTad B TeKymux IieHax coctaBmi 1 454 573,9 mapna cymoB,
yto Ha 6,5 % Oonbmie no cpaBHeHuto ¢ 2023 romom. Jledastop BBII mo
otHolenuto k neHam 2023 roga goctur 113,3 % (puc. 1).

Kak BuaHo u3 nansHbix, Temnbl pocta BBII V30ekucrana ocrarorcs
ctabuwibHbIiMU. B 2024 rogy ero o0bEM B Tekymux meHax goctur 1 454 5739
TPJIH CYMOB, YBEJIIMYUBIIUCH HA 6,5 % 1o cpaBHeHuto ¢ 2023 romom. dedastop
BBII coctraBun 113,3 %, 4ro oTpaxaeT OOHIMI pOCT IIEH B 3KOHOMHKE. B
ctpykrype BBII npeobnanator ycinyru (47,4 %), npombiuieHHOCTH (26,4 %),
cenbckoe Xo03s1cTBO (19,2 %) u crpoutensetBo (7 %). OCHOBHOM BKJIaJ B POCT

BHecin cdepa yeayr (3,3 m.a.) u npomsbiiuieHHocTs (1,7 m.m.). Poct BBII
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MMOATBCPIKIAACT YCHIICHUC AKOHOMUYECKOM AdKTUBHOCTH, pacuinpeHUC

WHBECTUIINNA U YKPEIUICHHNE MaKPOIKOHOMUYECKON CTAOMIIBHOCTH.

ITocienoBaTeabHOE OCYHIECTBICHHE IITyOOKHX CTPYKTYPHBIX TPE0Opa3oBaHUii H TUBEPCUPUKALIN
9KOHOMHKH Ha OCHOBE MOTPEOHOCTEH BHELIHETO U BHYTPEHHETO PHIHKOB.

IToBBILIEHHE KOHKYPEHTOCIIOCOOHOCTH SKOHOMHUKH 32 CYET MOACPHU3ALMHU POU3BOCTBA, YCKOPESHUS
TEXHHUKO-TEXHOJIOTMYECKOT0 OOHOBIICHHS M OBICTPOTO Pa3BHTHS JOPOXKHO-TPAHCIIOPTHOH H
KOMMYHHKAI[HOHHOH HHAPACTPYKTYPHI.

PucyHnok 2. ®@aktopsbl, 00ecne4nBaie BbICOKHE TEMIIbI POCTA
IKOHOMHMKH Y30eKHUCTaHA.

Crnenyer OTMETUTH, 4TO (DaKTOPOB, BIMSIONIUX HA SKOHOMUYECKUIA POCT U
00eCIeunBaOIINX €ro BBICOKHE TEMIIbI, BeChbMa MHOTO. [ TaBHOE — MpaBUIBLHO
ONpEeAeNTuTh J3TH (AKTOppl U CBOEBPEMEHHO 3a/eWCTBOBaTh HX B
HPKOHOMHYECKON TosuTuke. B Y30ekucrtane B mMponuioM rojay yCTOWYUBBIE U
BBICOKHE TEMITbI pOCTa ObUTH 00€CTIeYeHBI LIETBIM PSIIOM KITFOUEBBIX JPaliBEpPOB,
BKJIIOYAs  PAaCIIMPEHUE  WHBECTHUIIMM, AKTUBHU3ALMI  IPOMBILIJIEHHOTO
MIPOU3BOJICTBA, PA3BUTHE CPEPHI YCAYr U POCT SKCHOPTHOTO MOTEHLHANA (CM.
puc. 2).

Bbeicokne Temmbl pocTa BEOYIIUX CEKTOPOB HOKOHOMHUKH CO3JAI0T
MIPOYHYIO0 OCHOBY JIJIsi oOecreueHus crabunbHOCTH TemnoB pocta BBII nameit
ctpanbl (Tabmuma 1).

Taoauna 1.
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Bxuaaa cexkropos B poct BBII B 2020-2024 rogax

(B % ot 00111€T0 00BEMA)

Nuaukaropbl 2020 2021 2022 2023 2024

BBII 1,6 8,0 6,0 6,3 6,5
CenbcKkoe X035 CTBO,
JIECHOE XO3SIMCTBO U 0,6 0,9 0,8 0,9 0,6
PBIOOTIOBCTBO
[IpomBIIIIIEHHOCTH 04 2,2 1,3 1,5 1,7
CtpouTenscTBO 0,7 0,4 0,5 0,6 0,6
Toproseie,

TOCTUHUYHBIC U -0,3 1,4 1,1 1,1 1,3

KEUTEpUHTOBBIC YCIYTH

Tpancnopt u xpaHeHue,

-0,3 1,2 0,9 0,7 0,9
uH(pOpMAIUS U CBA3h
[pyrue 30HbI 0,2 1,7 1,6 1,1 1,1
00CITy KUBaHUS
YucTeie HAJIOTH HA
0,1 0,3 -0,1 0,4 0,3

MPOTYKTHI

Hcmounuk: [launvie I'ocyoapcmeennozo cmamucmuyecko20 Komumemad
Pecnybnuxu ¥36exucman.
AHanu3 JaHHBIX MOKa3biBaeT, 4yTo B 2020-2024 rogax Temmbl pocTa
BBII Y30ekuctana coxpaHsiii yCTOHYUBYIO MOJIOKUTENbHYIO TUHAMUKY: OT 1,6
% B 2020 romy nmo crabunbHbIX 6,0—6,5 % B mocnemyrolue roabl. Bxian
CebCKOro Xo3siicTBa octaBasics HU3KUM (0,6—-0,9 %), uyTo CBsSI3aHO C BBICOKOM
3aBUCUMOCTBIO OTpacid OT BHEMHUX (akTopoB. [IpOMBINIIIEHHOCTs CTalia
OJIHMM U3 KJIFOUEBBIX JIpallBEpOB pOCTa, JOCTUTHYB MakcumyMma B 2021 roay
(2,2 %) u ynepxwusas 1,3—1,7 % B nocnenytomue rogasl. CTpOUTEIBHBINA CEKTOP
nociie crana B 2021 romy crabmmmsupoBaiics Ha ypoBHe 0,5-0,6 %. Toprosus u

YCIIYTY 3HAYUTEIHLHO BOCCTAHOBWINCH TOCHE maHaeMuu, ooecneuus 1,1-1,4 %
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€XKEroJlHOro pocTta. TpaHCIOPT MW CBSI3b TaKXKe MEpenuiM OT chajga K
ycroruuBomy mnoBbiienuto  (0,7-1,2 %). B 1menom OCHOBHOW BKJIaJd B
pacmpenue BBII o0ecneunnu OpOMBINIUIEHHOCTh, TOPTOBIS M YCIYTH.
[IpoBenéunbie cTpyKTypHbIE peOpMBbI U TUBEpCUPUKAIIMSI IKOHOMUKHU CO3/1aln
YCHOBUSL Il TIOBBINIEHUS OKCIOPTHONO TNOTEHIMANa W KAa4eCTBEHHOIO
DKOHOMHYECKOTO POCTA.
NuBecTunnu mpejcTaBisioT coOON JCHEKHbIE BJIOXKEHHUS, HAIpaBJICHHBIC Ha
BOCCTAaHOBJICHHE W PACHIMPEHHE OCHOBHOTO W OOOPOTHOTO KamuTalla, a Takxke
Ha YyBEJIMYEHUE TMPOU3BOACTBEHHBIX MOIIHOCTEH. OHU OCYIIECTBISIOTCS B
dbopMe NIeHEKHBIX CPEICTB, OAHKOBCKHX KPEIWUTOB, aKIMA M JIPYTUX IIEHHBIX
Ooymar. HoMuHaabHbIE MHBECTUIIMU BBIPAKEHBI B JCHEkKHOU (popMe, Toraa Kak
peangbHbIe OTPaXKalOT (aKTUYECKOE MPUOOPETECHNE MHBECTUIIMOHHBIX PECYPCOB.
B 2024 rogy o0BbEM HMHBECTHLIMM B OCHOBHOHM KamuTan coctaBui 493,7 TpiH
cyMoOB, uto Ha 27,6 % Bbimie ypoBHs 2023 roma. MMHOCTpaHHBIE MHBECTUIIUU
npeBbIicUIn 26 MIpJl A0IapoB, W3 HUX 24 mupna — npsmele. Peanusyrorcs
kpynHbie poekThl: Ha ATMK Boimonsstorcst 10 mpoekToB o0111eil CTOMMOCThIO
13,5 mapa momnapos; B 2024 rony ocBoeHue coctaBwio 1,94 mupa momnapos
(103,2 % mnnana). CoBMmecTHO ¢ Poccuelr Hauato crpoutenbctBo ADC
MomHocThi0 330 MBT B Jlku3akckoil o6Osiactd. 3amylleHbl MNPOEKTHI IO
IIOJIyYEHHIO SHEPTUU U3 OTXOJOB CTOMMOCTBIO 1,3 muipa nosutapos. B pamkax
Hammonansaoro unBectuiimonnoro gonaa (UzNIF) mnanupyercs pasmerieHue
roCyJJapCTBEHHBIX AKTUBOB Ha cymmy 1,7 mupn nommapos uepes [PO. B pamkax
ctparerun «Ludposoit Y3oekuctan — 2030» pacmupsiercst nesarenbHoCcTh [T
Park ¢ co3manuem 25 ThIC. pabounx Mect U poctoMm skcnopta UT-ycmyr mo 5
MJIpZ JOJUIAPOB.

B 2024 romy VY30ekuctaHn moOWICS 3HAYUTENBHBIX PE3yJbTaTOB B
TUuBEepCcUPUKAIIUN DKOHOMUKH, Pa3BUTUU HHPPACTPYKTYpPhl U MPUBICUYCHUU
MHOCTPAHHBIX MHBECTUIIMM B paMKaX HWHBECTUIHMOHHOW mporpaMmmsbl. OmHAKO

OCTaroTCAa HpO6JI€MI)I, CBA3aHHBIC C 3aACpPKKaMH OTIACIIBHBIX IIPOCKTOB H
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PETHOHATBLHBIMH JUCTIPOMIOPIUSIMHU, YTO TPEOYeT MPUHATUS JOMOJTHHUTEIHHBIX
Mep ¥ MOBBITIIEHUS 3 (HEKTUBHOCTH YIIPABICHUS.
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