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Abstract: The role of financial investments in the country's economy is extremely
important. Investments can contribute to the economic growth of the country as a
whole, create new jobs, develop infrastructure, modernize technology and increase the
competitiveness of a country. Investments in various sectors of the economy help to
stimulate production, increase the volume of goods and services and promote
technological innovation.

Keywords: investment, innovation, investors, development, progress, international
trade.
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AnHoTanusi: Ponb ()MHAHCOBBIX WHBECTHIIMA B HSKOHOMHUKE CTpaHBI KpaiiHe
BakHa. VMHBeCTUIIMM MOTYT TMOCHOCOOCTBOBATH SKOHOMHYECKOMY POCTY CTpaHbl B
I[EJIOM,  CO3JIaHMI0  HOBBIX  pabO4YMX  MECT, Pa3BUTHIO  HHQGPACTPYKTYPHI,
TEXHOJIOTUYECKOW MOJEPHU3AIMU U TMOBBIIICHUIO KOHKYPEHTOCIOCOOHOCTH TOW WU
MHOM cTpaHbl. MHBECTHIIMM B pa3duyHbIE CEKTOpAa HSKOHOMHMKHA IOMOTAIOT
CTUMYJUPOBaTh IPOMU3BOJICTBO, YBEIMYHMBATHL OOBEM TOBApOB MW YCIyr U
CIIOCOOCTBOBATh TEXHOJIOTHUYECKHM MHHOBAIIHSIM.

KuiioueBble c10Ba: MHBECTUIIMU, UHHOBAIIMS, WHBECTOPHI, pa3BUTHE, MPOrpecc,
MEKTyHapOIHasI TOPTOBJIS.

B coBpeMmeHHON SKOHOMMKE JIsI Hadaja JIF0OOro BHaa OW3HEca HEO0OXOIUMBI
KalUTaJIbHbIC BIIOKCHHSI B BHJIC pPEATbHBIX WIM (PUHAHCOBBIX HMHBECTHUIIMHM JJIS
(UHAHCUPOBAHUSA €r0 peaiu3allii, T.€. UHBECTUIUH, T.€. MPUObUIN WU IPYTUX BBHITO/I.

WNHBecTuIMKM WrparoT BaXKHYIO POJib KaK Ha MHPOBOM YPOBHE, TaK U Ha YPOBHE
OJTHOM cTpaHbl. JIeHCTBUTEIHHO, NHBECTHUIINH ONPEICISIIOT Oy IyIee CTPAHbI B IIEJIOM U
OT/ICJIBHBIX CYOBEKTOB, SIBISIFOTCS JBIXKYIIEH CHIIOW SKOHOMHYECKOIO M COLIMATbHOTO
pa3ButTus. MIHBecTHIIMU OBIBAIOT PA3HOTO BUJIA, PACCMOTPUM CIIETYIONINE BUIbI:

Peanbabie naBecTUIIMN. K HUM OTHOCSTCS, HaIpUMep, IMOKYIKa TOTOBOTO OM3Heca,
NpuOOpETeHNE HEMATEpPUATIbHBIX AaKTHUBOB, TaKUX KaK IMATEHThI, aBTOPCKUE MpaBa U
TOPTrOBbIE MAPKH, CTPOUTEIILCTBO, PEKOHCTPYKIIUS U KallUTaIbHBIA PEMOHT.
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duHaHCOBBIC MHBECTUITMU. K HUM OTHOCHTCSI, HAapUMep, MOKYIKa IIEHHBIX Oymar
U JICpUBAaTHBOB.

CrexkynaTuBHbIE HMHBECTUIMUM. B 3TOoM ciiydae TJaBHOM OCOOEHHOCTBIO
WHBECTUIMN SBJISIETCA CTaBKAa HA MOJy4YEHUE J0XOAa OT U3MEHEHHS IIEH Ha aKTHUBBIL.
JleiicTByeT mnpuHUMI "HOKymaid JemeBo W mOpojaBaid goporo". CHexkyJsTHBHBIE
WHBECTULIMN OCYUIECTBIIIOTCSA B aKIIMH, @ TAKKE B BAIIOTY, NPAarOlE€HHBIE METAJIbI U
o0JMranum.

BenuypHble MHBECTULMU. Peub WOET O JONTrOCPOYHBIX MHBECTULHUSAX B MOJOJbIE
KOMIIaHUU. BeHuypHble MHBECTULIMU CONPSIKEHBI ¢ BHICOKMM PHUCKOM IOJHON MOTepu
BJIOKEHHBIX CPEACTB, HO MPU 3TOM MOTYT IPUHECTH UHBECTOPY 3HAUUTEIIbHBIA JOXOJ.
[TpumepoM ycrenHbIX BEHIYPHBIX HHBECTHUIIMI MOXKET CIIYKUTh BlokeHHe Softbank B
Mononyto komnanuto Alibaba B 2000 romy. Ilocie PO Alibaba B 2014 rony
unBectuuu Softbank Beipocnu ¢ 20 mumumronoB nosutapoB CIIA no 74 muniauapaos
noimapoB CHIA. Ilpumepom HeydayHbIX BEHUYPHBIX WHBECTUIMNA MOXKET CIIyXKHUTh
Kpax MmeaunuHckoro mpoekta Theranos. Jlo cBoero kpaxa Theranos mpuBiekina He
MeHee 500 muumoHoB nomtapoB CIIA oT BEHUYypHBIX HHBECTOPOB.

[loprdenbHble MHBECTULMU. OTO HMHBECTUIIMM B  HECKOJIIBKO  aKTHBOB,
chopMUpOBaHHbIE B BUAE NOPTQENs U3 HECKOIbKUX LIEHHBIX Oymar, a He OJJHOTO BUJA
aKTUBOB (HaIpUMeEp, aKUI ONPEEICHHON KOMITAHUH).

WNHTennekTyanbHble HWHBECTHIIMU. OTO MHBECTHIIMM B HWHTEJUIEKTYyalbHOE
npou3BocTBo. Croja BX0oAAT NpodecCuoHaIbHas MOArOTOBKA, HaAyyHbIE pa3pabOTKH,
MHTEJUIEKTyaJbHasi COOCTBEHHOCTh U TBOPUYECKUI MOTEHLIMAI TPy [2]

OcHoBHass  mpoOjema,  MOPEnSATCTBYIOIIAs  SKOHOMHYECKOMY  Pa3BHUTHIO,
3aKJIIOYAETCsl HE B HECTIOCOOHOCTH SKOHOMMKH MPOU3BOAUTH, @ B TOM, YTO KamuTal
OKa3blBAETCSI B  PyKaX COLMAJIBHBIX  CJIOEB, KOTOPbIE  HMCHOJB3YIKOT  €ro
HEMpOU3BOAUTENbHO. [IOMHMO WHBECTULIMNA, SIBISAIOIIMECS KPUTHUYECKH BaKHBIM
(bakTopoM, OnpeaeAIOIUM TEMITbl SKOHOMUYECKOTO POCTa U Pa3BUTHS, CYIIECTBYIOT U
npyrue (GakTopbl Pa3BUTHSA, TAKWE Kak Jydmras u Oosiee 3G(dEeKTUBHAS OpraHU3AINS,
ayuiiee u 6osee 3(p(PEeKTUBHOE HCIOJb30BAHUE MPOU3BOACTBEHHOTO 000PYIOBAHMUA,
Oojee Jydlmuid YpOBEHb TpyJa M KAaueCTBEHHOro 0Opa3oBaHus, 3>()QPeKTUBHOE
MIPUMEHEHHUE HOBBIX TEXHOJIOTMI U TEXHUYECKUM nporpecc. OCHOBHBIM KPUTEPUEM IS
ONpENEeNEeHUs] TEMIOB PAa3BUTHS SKOHOMUYECKOM CHUCTEMBI SIBIIIETCS  00BEM
WHBECTULIMMA, a TakKe pOCT JO0XOJa Ha [Jylly HACEJIEHHUs, HapsAxy C JpyruMu
dbakropamu,  KOTOpbIE  SBJISIIOTCS  JIOCTYMHBIMH  CPEICTBAMH  JOCTHXKEHUS
HKOHOMUYECKOTO Pa3BUTHsI OOLIECTBA B LIETIOM.

HoBy10 XU3Hb MOHSATHE «MHHOBALMS) MONY4YWIO B Hadase XX B. B Hay4HbBIX
paGoTax aBCTPHUIICKOr0 M aMepHKaHCKoro skoHomucra M. Illymmerepa B pesyibTare
aHaJIu3a «MHHOBALIMOHHBIX KOMOWHAIU», M3MEHEHHN B Pa3BUTHH SKOHOMHUYECKUX
cuctem. Mmenno [llymnerepom ObiT BriepBbIe BBEICH JAHHBIA TEPMUH B IKOHOMHKE

B nacTosiiiee Bpemsi 00JbIlIoe KOJTMYECTBO UCCIIEA0BATENLCKUX padOT MOCBAIIEHO
BIUSHUIO PA3JIMYHBIX HDKOHOMHYECKMX M HMHCTUTYLUHOHAIBbHBIX (AKTOPOB HA
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WHBECTUIIUU B 1IETIOM U Ha 00BEM MPUBIEKAEMBIX MPSIMBIX HHOCTPAHHBIX WHBECTUIIUN
(ITMN) B yactHOcTU. KOHEUHOW I1IE€NBIO BCEX JTHX HCCIEIOBaHUN (B OTHOIICHUU
WHCTUTYLIMOHAJIBHBIX (DAKTOPOB) SIBJISETCS OTBET HAa BOMPOC O Oyaylleld MOJUTUKE
rocyJlapcTBa B 4YacTHU YBEJIIMYEHHS 00bEeMa MPUBIECKAEMBIX MPSIMBIX HHOCTPAHHBIX
WHBECTUIIMUA. Mexay TeMm, 3HAauuTellbHas 4acTh JIaHHBIX B OTYETaX, CO3/IaHHBIX
rpynnoit  «Benenue OusHeca» mnpu BcemupHoM 0OaHke, MNPUMEHUTEIBHO K
MHBECTULIMOHHOU JaesarenbHocTH U I[IMU, ocrtaercss HepacCMOTPEHHOHM, CO3JaHHUE U
KOOPAMHAIMIO PabOThl HAYYHO-TEXHUYECKOIO COBETa MO OTOOPY HHHOBAIIMOHHBIX
MPOEKTOB JIJISI y4aCTHUsl B MEXKIYHAPOAHBIX Mporpammax (pUHAHCUPOBAHUS; MOIEPKKY
¥ OKa3aHHWE KOHCAJITHMHTOBBIX YCIYI HMHHOBAIIMOHHBIX CyOBEKTaM 10 BOIpOcCaM
MIPUBJICYCHUS UHBECTULINM. 3]

OrpoMHYI0 pOJIb B PEIICHHWH HWHBECTUIIMOHHBIX MPOOJIEM JOJIKHBI CHITPATh
BCTpEUM PYKOBOJUTENIEH WHHOBAIMOHHBIX MPEANPUITHHA W MOTEHIHAIBHBIX
VHBECTOPOB.

SAnonckuit uccnenosarens Koxuma paspadoran reopuro [IMU, cormacuo koTopoii
CYHIECTBYET B3aMMOCBS3b MEXAY MEXKJIYHApPOJHOW TOPrOBI€M U  MOPSIMBIMU
WHOCTPAaHHBIMU UHBECTUIMSAMHU. ICX0As U3 3TOM MOJENHU, NpSIMbIE KalTUTaJIOBIOKEHUS
U TOPTOBJISI B3aUMOJIOMOJIHSIIOT APYT APYra U COCOOCTBYIOT YKOHOMUYECKOMY POCTY
ctpad. OH BBIJICIWI PECYPCHYIO, TPYAOBYIO H PHIHOYHYIO) OPUEHTALIMIO B KAYECTBE TPEX
OCHOBHBIX MOTHMBOB OCYIIECTBIEHUS HWHOCTPAHHBIX WHBECTUIUNA CO CTOPOHBI
Kopriopanui [1]:

* pazuuus B MaciiTadax u ypOBHSIX Pa3BUTHS HAIIMOHAJIBHBIX YKOHOMUK;

* MOJIBEP>KEHHOCTh OOJIBITUHCTBA IKOHOMUK PETHOHA IIEHOBBIM KOJICOAHUSIM;

* HEJIOCTATOYHBIN 00BEM 30JI0TOBATIOTHBIX PE3EPBOB OT/IEIBHBIX CTPAH;

* OTCYTCTBHE €IMHONW HOPMATUBHO-IPaBOBOI 0a3wl B oOsmactu [TUU;

* OILIlyTUMBbIE aIMUHUCTPATUBHBIC OApbephl, @ UMEHHO: BHICOKHI YpPOBEHb OIOPOKpPATHH,
JUTUTENIBHBIE TIPOLIETYPhI U CPOKH O(POpMIICHHUSI 3eMEJIbHBIX YYaCTKOB,

MOJIYYCHHS] TEXHUUYECKHUX YCIIOBUN Ha AJIEKTPOCHAOKEHUE 00BEKTA, TTOTYICHUS
paspeleHnil Ha cTpoutenbeTBO B psiae ctpad CHI' [Mamenos, 2019];

* cnaboe ydyactre 0aHKOBCKUX CHCTEM M CYBEpEHHBIX (DOHI0B B (PMHAHCUPOBAHUU
HallMOHAJIbHBIX Y9KOHOMUK;

* OTCYTCTBHE IByCTOPOHHUX U €quHOT0 MHOroctoponuero ®IIN B pamkxax CHI'.
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PassuBatowmeca ctpaHbl: nputok NN no
cybpernoHam B 2020-2021 roaax
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PassuBatowmeca BoctoyHaa Asua HOro-BoctouHas HOKHaa Asua 3anagHaa Asma  LleHTpanbHaa
CTpaHbl A3ua Asuva

o

W 2021 rog, m 2020 rop,

PucyHok 1 Passusarouwjueca cmpaHsl: npumok MU no cybpeauoHam e 2020-2021 200ax

Hecmotps na Heckonmpko BotH COVID-19, o6sem [N B pazBuBaromrytocst A3uio
YBEJIMUWJICA TPETUW TOJ MOAPSAN, NOCTHUTHYB PEKOPIAHBIX 619 mMumnmuapnoB nosmuiapos
CIIJA. D710 mNOAYEpKUBAET YCTOMYMBOCTH A3HMATCKOTO PEruoHa K BHEIIHUM
noTpsiceHusiM. Permon siisiercss kpynueumnm B mupe mnonyyareneM [IUU, nma mpomro
kotoporo npuxoautcs 40 % ot obuiero od0beMa riaodabHOTO MPUTOKA. TeHAeHIUs K
pocty B 2021 rogy pacrnpocTpaHseTcs Ha BEChb PETHMOH, 3a UCKIoUueHueM FOxHou A3nmn
(Pucynok 1).

OpnHako MPUTOK MO-TIPEKHEMY XAPAKTEPU3YETCsS BBICOKOW KOHILIEHTPALMEH: IIECTh

cTpaHn U pernoHoB. Ha pomio mectu ctpan u pernonoB (Kuraii, ['onkonr (Kwuraii),
Cunranyp, Unaus, Uanonesus u O0bennHeHHble Apabckue OMUpaThl, B YKa3aHHOM
nopsnke) npunuiock 6omee 1,5 % mpurtoka. Ha momio »TUX pervoHoB (B TakoM
nopsizike) nmpunuiock 6omuee 80 % BHyTpupernoHanbHbIX [T,
B pasBuBaromuxcsi ctpaHax A3ud HAOJIOAANCS 3HAYUTENBHBIM POCT MHBECTULIMNA B
cektopa, cBazaHHbie ¢ L[YP. MexayHapoaHoe NpoeKkTHOE (PpUHAHCHUPOBAHHE B ATHX
cektopax Beipocio Ha 74 % mo 121 mupa mommapoB CIIA, B ocHOBHOM Onaromaps
BBICOKOMY HMHTEPECY K BO30OHOBIIIEMBIM MCTOYHHUKAM 3HEpruu. CTOMMOCTh MPOEKTOB
B ATOM ceKTOope BrIpocaa Ha 123 % no 77 mapa nommapos CIIA ¢ 34 mupa goinmapoB
CIIA B 2020 rony. [6]

B Onwxkailiune roabpl TPEACTOMT NPOBECTH (PYHJIAMEHTaJbHbIE pe(OopMBI
MEXAYHApOJHOI0 Hajoroobnoxxenus. Oxxupaercs, 4yTo 3TH pedopmbl OyAyT HMETh
Cepbe3HbIE TIOCIEACTBUA JUIsI MHBECTULIMOHHOW NOJUTHUKH, OCOOCHHO B CTpaHax,
KOTOPBIE UCTIOJB3YIOT HAJIOTOBBIE JIbTOTHI U 0COOBIE IKOHOMUYECKHE 30HBI. [0]

[Ipexxne Bcero, mpobieMy HEOOXOIMMO pellaTh Ha 3aKOHOJATEIbHOM YPOBHE.
ObecnieyeHne JOJDKHOTO MPABOMOPSAKAa M HAMOHAIBHOW O€30MacCHOCTH B CTpaHe
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TaKXe SIBIISIETCS MPEeporaTuBOM rocy/1apcTBa, YTO, B CBOIO OYEPE/Ib, SBISIETCS OCHOBOM
JUISl Pa3BUTHUSI MHBECTUIIMOHHOM JIEATETbHOCTH.

HCO6XO}II/IMO BHECTH HU3MCHCHHS B 3aKOHBI U 3aKOHOAATCIIbHBIC AKThlI B obacTu

WHBECTULIMOHHBIX IPOLIECCOB, BHECTH HM3MEHEHHS B TOCYIAApPCTBEHHYIO IIOJMUTHKY,
CBSI3aHHYIO C YBETMUYECHHEM (DMHAHCOBBIX M PEAIbHBIX WHBECTHUINI, YCTAHOBUTH MEPbI
[0 PpEryJupOBaHUIO M OrPAaHUYEHUIO 3aJ0DKEHHOCTH, TapaHTUpPOBAaTh 3alUTY
BJIO’KEHUI B oNpesiesieHHble MHBECTULIMU. ECiu rocy1apcTBO HE cO3AaCT HEOOXOIUMBIX
YCIOBHM, TO 3KOHOMHKA JIFOOOM CTpaHbl HE CMOXET HOPMAJIbHO pa3BUBATHCS, a
WHBECTULIMU HE OYIyT OCYLIECTBIISITHCS B JOCTATOYHOM KOJIMYECTBE.
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