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AHnomayus.: 6 oanHoUu cmamve oyeHusaemcsi poiav bamxa Poccuu 6 nepuoo

nanoemuu COVID-19. [Ilpusoosmcs npumensemoie mepvr I PD 0ns
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Abstract: this article assesses the role of the Bank of Russia during the COVID-

19 pandemic. The applied measures of the Central Bank of the Russian

Federation to support business and the public are given. The reasons for the

change in the key rate during the pandemic are being studied. A new mechanism

is being considered to support and stimulate lending to small and medium-sized

businesses.
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Hentpanbupiii Oank P® sBusiercs TIaBHBIM CBSI3YIOIIMM 3BEHOM
0aHKOBCKOM cucTeMbl cTpaHbl. B mepuoa pacnpoctpanenus nangemun COVID-
19 or llenTtpanbHoro OaHKa YacCTHBIM CEKTOP >KIET PEIIUTENbHBIX MEp IO
NoJIIepKKe OM3Heca W HaceleHus, T.K. coryiacHo mporHody Grant Thornton,
oxupaercsa nagenue BBIT Poccun Ha 10-20% B 2020 rogy mo cCpaBHEHHIO C
2019 rogom [1].

Ynonnomouenneli npu  lIpesumenre PP no  3amure  mpas
npeanpuauMarenein bopuc TutoB yrBepxkaaer, uro «..or banka Poccun B
KPU3HUCHBIX YCIOBHMSIX MOXET 3aBUCeTh Oonblne, ueM ceiiuac. OH
OIOCPENIOBAHHO YIPABISET BCE OAHKOBCKOM CHCTEMOM, B €r0 pyKax U KHYT, U
npsiHUK. A OaHKOBCKasi CUCTEMA, B CBOIO OYEPE/b, MOXKET OUYEHb CHIIBHO BIMSTH
Ha OCTAJbHYIO SKOHOMHUKY» [2].

B nacrosiee Bpemss bank Poccum BO B3ammoznencrsun ¢ IIpaBurenscTBom
Poccuiickoit @eaeparyu MpUHUMAET MEPbI, KOTOPbIE HEOOXOIUMBI [T 00ecTIeYeHHs
HKOHOMHUYECKON cTabmim3ali U (PMHAHCOBOW YCTOMYMBOCTH B IEpHON OOpHObI
C PacIpOCTPaHEHUEM KOPOHABUPYCA.

Tak, Hanpumep, B Teuenne [ kBaprama 2020 r. IIb P® cmarumn
MIPOLICHTHYIO MOJUTHKY - B (peBpasie OblIa CHUKEHA KiltoueBas ctaBka Ha 0,25
0.1, B MapTe OHa COXpaHWJIach Ha ypoBHE 6%, a B KOHILIE ampess KiIoueBas

cTaBKa ObLIa CHUKEHa 10 5,5% (pucyHok 1)
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@ 3HausHve KNOUSBO CTaBKM

Pucynok 1 — 3Hauenue kmroueBoi ctaBku lleHTpasnbHOrO banka P® B

nepuon 17.09.2013 — 20.05.2020.

[Ipy mpuHATHM pemieHus 10 KiroueBoM craBke bank Poccum  Takke
VUUTBHIBAJI 3aJady NOJIAEpX aHWs (PUHAHCOBOM CTaOMIIBHOCTH, OCOOEHHO
B YCIIOBUSAX  W3MEHUYMBOW  KOHBIOHKTYPHl ~ MEXKIYHAapOOHBIX  TOBapHBIX
1 (PMHAHCOBBIX PHIHKOB. /{7151 00pHOBI ¢ MaHaEMHUE KOPOHABUPYCA CYIIIECTBEHHbBIE
OTpaHUYUTEILHBIE MEpPhl BBEACHBI U B MUpE, U B Poccuu, YTO HEraTUBHO
OTPaKaeTcsi Ha SKOHOMHYECKOM aKTUBHOCTH. JTO CO3AACT  3HAYUTEIIBHOE
Y MPOJIOJDKUTENIbHOE JE3MH(IISILIMOHHOE BIMSHUE HA JUHAMUKY IIE€H CO CTOPOHBI
COBOKYITHOTO crpoca, YTO KOMIIEHCUPYET 3¢ deKThI BPEMEHHBIX
npOUHQISIIIMOHHBIX  ()AaKTOPOB, B TOM YUCIIC CBS3aHHBIX C MaJICHUEM IICHBI
Ha HehTh. B ampene bank Poccum mepecmorpen 0a30BbIA ClieHapuil MpOrHO3a
U TIEPEXOAUT B 00JIACTh MSTKOW JEHEKHO-KPETUTHON MOJUTHKHU. [lo mporuosy
banka Poccum, ¢ yuetoMm mpoBOAMMON JICHEKHO-KPEAUTHOM TTOJUTHUKU TOAO0Bas
uHGsust  coctaBuT 3,8-4,8% no utoram 2020 roma W cTaOWIM3HpPYETCS
BOMM3M 4% B nanbHewneM|[3].

Croutr ormeTuth mNpuHUMaeMmble Mepbl lleHTpanbHoro Oanka P® mno
HOJ/IEP’KKU MOTEHIMala (UHAHCOBOIO CEKTOpa IO MPEIOCTaBICHUIO PECYPCOB
HKOHOMHUKE. J[J1s1 TMOSBJIEHUS] BO3MOXKHOCTH JIOJITOCPOYHOTO peprHAHCUPOBAHUS

AT KOMMCPYCCKUX O0ankoB bank Poccuum BBen HOBBIC WHCTPYMCHTBI

"IxoHomuka u coumym" Ne6(73) 2020 WWW.iupr.ru



NpPEIOCTaBICHUs]  pyOJeBOM  JIMKBUAHOCTH  KPEAWTHBIM  OpraHU3alusm —
ayKIMOHBI peno Ha cpoku | mecan u lrox. /laHHble Mepbl BBICTYHAKOT Kak
JIOTIOJIHUTENBHBIE CTUMYJIbI K PECTPYKTYPHU3AIUH TEKYIIUX CCY/ U BblJau€ HOBBIX
JOJITOCPOYHBIX KPEIUTOB, TAaKXKE ATH OIEpallMd HAIpaBJIeHbl Ha YMEHBIICHUE
IUcOaTaHCOB B CPOYHOCTM AaKTHBOB W [MACCMBOB KPEAMTHBIX OpraHu3aluil
B YCJIOBUSIX CHIDKEHHUSI CTPYKTYPHOTO MpOo(UIIMTa JTUKBUIHOCTH W COKPAICHUS
CPOYHOCTH 00513aTEIIbCTB KPEAUTHBIX OpraHu3anui [4].

Kpome toro, IIb P® mnpunsn pemieHHe O CMATYEHUH COOJIOJICHUM
CUCTEMHO 3HAaYMMbIMU OAHKaMU HOPMAaTHBa KPAaTKOCPOUHOM JMKBUAHOCTH H26
(H27). Tak, nHanpumep, miata 3a MpaBo MOJb30BaHUS O€30T3bIBHON KPEAUTHOM
auHuedn cHmwxkeHa ¢ 0,5 nmo 0,15% wu mnepecMOTpeH TOPSA0K pacyeTa
MaKCUMAaJIbHOTO JIMMHTA O€30T3hIBHOM KPEAUTHOW JIMHUM - OOIIMI JUMHUT
JIMHUW YBEJIHYEH 710 5 TpIH pyouei [5].

B umensx mnoanepxxku Mamoro M cpeaHero OusHeca, bank Poccum
3aIlyCTUJI HOBBIM MEXaHHM3M TOJJIEP)KKH U CTUMYJIHMPOBAHMSI KpPEAUTOBAHUS
MaJIoro u cpegHero OusHeca. Kpeautel OyayT NpeaocTaBiIsaTbCA B paMKaX HOBOT'O
MeXaHu3Ma  MOMJIEpX KU  KpenuToBaHus  cyobekrtoB MCII, B TOM uucne
Uit oO0ecrieyeHrss MMM pacyeToB 10 3apaboTHOM  mare.  TpeOoBaHus
K MUHUMAJIBHOMY PEUTHHTY KPEOUTHBIX OpraHu3aluil, Y4acTBYIOLIMX B TaKOM
KpEAUTOBAaHUM, CHIKEHBI. Temnepb, OaHKaM, KOTOPbIM MPHUCBOEH XOTs Obl OJIUH
KpenuTHbeI pedTtuHr He Hike «A-(RU)» mno knaccudukanmm perTHHrOBOro
arentctBa AKPA (AO) wmu «ruA-» no knaccupukanud pedTHHIOBOIO areHTCTBA
AO «Oxkcnept PA», kpenutel banka Poccum  OyayT  MpenocTaBIisiThCS
0e3 obecrieuenus. JlaHHas Mepa TO3BOJIMT PACHIMPUTH CIHMCOK OaHKOB
(c 31 10 64 GaHKOB), KOTOpBIC YYacCTBYIOT B JaHHOW MpOrpaMMe U CleaeT
ee OoJiee JOCTYITHOM JIJIsl MAJIOTO M CpeiHero Ou3Heca [6].

Taxke wnensIX OKazaHUS JOIMOJHUTEIBHON MOMOIIM CyObEKTaM Majoro
u cpeanero npeanpuaumarenabctBa (MCIIT) bank Poccuu npuHsin perienue o ToMm,

yto ¢ 27 anipenst 2020 roma mporieHTHas cTaBka Mo kpeautam banka Poccuw,
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HaNpaBJICHHBIM Ha MOAJIEPKKY KpenuToBaHus cyOobekroB MCII, B ToM ymcie
Ha HEOTJIOKHBIE HYXIbl JUISl IOJJICPKKA Y COXpPAHEHUsS] 3aHSATOCTH, OyJeT
camkena ¢ 4,00 10 3,50 mpoIeHTOB ro0BbIX [7].

K mepam mo mojzep:kke Majoro M CpeiHero Ou3Heca TakKe OTHOCSTCS
nocnabnenust banka Poccum 3a JomylleHHbIE KPEAUTHBIMH OpraHU3aLMsIMU
HapylIeHUsT TpeOOBaHWN TpPU OTKPHITUM cyYeTa WM TOJNYyYEHUs KpeauTa
Ha HEOTJIOKHBIE HYXAbl IS MOAJECPKKA U COXpPAHEHUS 3aHATOCTU. JlaHHbIE
JBTOTHI IIPEAOCTABIIAIOTCS B Iepuo ¢ 6 ampens mo 1 uros 2020 roxa [8].

JIist moAAep KU WIIOTEYHOTO KPEIUTOBAHUS M KOMIIEHCAIIMU YOBITKOB
KoMMepueckux OaHkoB, [leHTpanbHbiii bank P® mnpeanpuHsna clieayroiue
MEpBI:

- OTMEHWI HaJ0aBKH K K03(HIMEeHTaM pHcKa MO BbIIaHHBIM A0 1 anpens
2020 roga UIOTEYHBIM KPEAUTAM;

- CHM3WJI 3HAYEHHUs HAI0aBOK K KOX(PGUIIMEHTaM PHUCKA IO UTIOTEYHBIM
KpeauTaM U KpenuTaM Ha (MHAHCUPOBAHUE I10 IOTOBOPY JIOJIEBOTO y4acCTHs
B CTPOUTEIILCTBE, MpeaocTaBieHHbIM ¢ ¢ 1 anpens 2020 roxa;

- Bkmoumwsn B JIoMOAapAHBI  CIMCOK  Psijl UTIOTEYHBIX  OOJIUTAIIUH,
00J1a1at0IIMX HEOOXOAUMBIM KPEIUTHBIM Kau€CTBOM M COOTBETCTBYIOIIUX MHBIM
YCTaHOBJICHHBIM TPEOOBAHUSIM;

- JUIS pacIIUPEHUs] BO3MOXKHOCTH TOJIyYCHUSI UTIOTEKU ISl CEMEU C IeThbMU
W3MEHUJ  TIOPSAZOK  TPUMEHEHUs  Hag0aBOK 1O KpEAWTaM  C HU3KUM
nepBoHavYaIbHBIM B3HOCOM (10 10%). JI7st TakuxX KpeauTOB, MOTaiaeMbIX 3a CUeT
MaTEpUHCKOTO KanuTana, HaJ0aBKu K Kod(dduimeHTaMm pucka OyIyT CHHKATHCS
10 Mepe ToramieHus kpeauta [5].

B cBs3u ¢ Tem, uro maHieMHusi KOPOHAaBHpycCa M MEPEBOJ| COTPYAHHKOB
(MHAHCOBBIX OpraHu3alii Ha yIaJeHHYI0 pPa0OTy YCIOXKHSIOT —IPOLECC
BBITIOJITHEHUST  PETYJSITOPHBIX W HAA30pHBIX TpeOoBanuii banka Poccun,

PEryJIsITOPOM BBEJICHBI BpEMEHHBIC HAA30pHbIC Mmoca0iieHus — Tabnuma 1 [5].
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Tabmuia 1 - BpemeHHbIe peryisaTopHble U HAA30pPHBIE MOCIA0ICHUS st

¢uHaHCOBBIX OpraHu3aiuii, BBeeHHbIe bankom Poccum B CBs3M ¢ maHaeMueit

COVID-19.

Meponpusitue ITepuon
[IpnocranaBIMBarOTCs IIPOBEPKHU Jo 1 nronst 2020 rona
KPEIUTHBIX OpraHu3alun
u HOO (3a uckimoueHuem CIIy4acB,

TpeOyIOLIX HEOTJIOAKHOTO

pearupoBaHus) U peann3alus

KOHTaKTHBIX MEPOIPUSATUI

MIPEBEHTUBHOTO ITOBEJIEHYECKOTO

HaJ30pa (32 UCKIIIOYEHHEM  CITy4aes,

TpeOyIoIux HEOTJIOKHOTO

pearupoBaHus)

IIepeHocsTes 3aruianupoBaHHble | Ha nepuon nocne 1 uronst 2020 roga

MIPOBEPKHU

VYBenuuuBaeTcsi  CPOK  HCIOTHEHHS Jo 1 mecsitia TOMOTHUTETHHO

MPEANUCAHUNA | 3aIIPOCOB  HAJI30PHOTO K CTaHIapTHOMY CPOKY

xapakrepa (32 UCKITFOYEHHUEM CITyYaeB,
TPEOYIOIMINUX HEOTI0KHOTO

pearupoBaHus)

YBEIMYMBACTCSI CPOK IPEIACTaBICHHS Jo 1 uronst 2020 rona

B peNo3uTapuu uHbopMaIuu

0 JOrOBOPAX, MPETYCMOTPEHHBIX

Vkazaanem banka Poccunm Ne 4104-

VY, ¢ 3 10 6 paboumnx THEH C 1aThl

WX 3aKJTIOYEHUS

COKpamaercs cOOp  CTaTUCTHYECCKOM nepBoe nonyroaue 2020 roaa;
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U MHOM WHpOpPMAIMM  OT KPEIUTHBIX
opranuzanuii 1 HOO B cooTBETCTBUM

c [Iporpammoii  obcnenoBanuii  banka

Poccun

NEPEHOCATCSI  CPOKU  TPEACTaBICHUS 30 cenTs10ps 2020 rona
uHdopmaru 00 opraHuzanuu

BHYTPEHHUX 11101001 (1440 OIICHKH

nocraroyHoctd  kanurtana (BITOZIK)
U UX pe3yibTarax M0 COCTOSTHUIO
Ha 1 sHBaps 2020 roaa
Ha UHAWBUAYaJIbHOU

)51 KOHCOJIHIII/IpOBaHHOﬁ OCHOBC

OTJIOKEHO BCTYIUICHHE B CHUJIYy HOBBIX o 1 suBaps 2021 rona
TpeOOBaHUI K pa3MEIICHUI0 CPEJICTB

INCHCUOHHBIX PE3CPBOB.

K CTPaXOBBIM OpTaHu3aIsIM HE Jlo 30 cents6ps 2020 roga
NPUMEHSIIOTCS ~ MEpbl  BO3IACHCTBUS
3a HAPYLICHUE TpeOOBaHUIA
K MaKCUMAJILHOM JI0JIe KOPIIOPATUBHBIX
[ICHHBIX OyMar B aKTHBax, B KOTOpHIC
WHBECTHPYIOTCSI CTPaXOBBIE PE3EPBHI,
Y B aKTUBAX, B KOTOPBIE
WHBECTHPYIOTCSI COOCTBEHHBIEC CPEICTBA

CTPaxOBIIUKA.

Eme oqun  Onox  pemenuit  banka Poccum cBsizaH ¢ o0ecriedeHrEM

JOCTYIMTHOCTH | HETIPEPHIBHOCTH NPEIOCTaBICHUS] (PMHAHCOBBIX YCIYT: OaHKU
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U Ipyrue  (UHAHCOBbIE  HMHCTUTYThl  MPUHUMAIOT IUIATEXKHU MO KpeauTam
Y BBIIUIAYMBAIOT MPOLICHTHI MO BKJIaJlaM, BPEMEHHO M3MEHEHBI MPAaBUIIa TIPOJAXKH
nosiucoB OCAI'O u HeKoTOpbIe JpyTUe MPoLEeaypbl, YTOOBI HEOOXOIUMbBIE YCIYTH
OBLIN TOCTYIHBI O€3 JIMIIHUX BBIXO0B U3 goMa [9].

B uensx cHukeHHe Harpy3kd Ha POCCHUMCKHE aKIIMOHEPHBIC OO0IecTBa
B YCJIOBHMSIX ~ PACIPOCTPAHEHUSI  KOPOHABUPYCHOM  WHQEKIUU  PEryssTop
PEKOMEHIyeT ISl COXPAHECHUSI 3/I0pOBbsl JIFOJCH W BBITIOJHEHHSI TpeOOBaHU
BJIACTEM 0 U30JISILUN IIPOBOJIUTH aKIMOHEPHBIC coOpanus
UCKJIIOYUTENBHO B 3204HOM  popme. UroObl  crmocoOCTBOBaTh 3TOMY  Ha
3aKOHOJATEJIbHOM YpOBHE, TIipu yuyactun banka Poccun ObulM  NPUHATHI
W3MEHEHUS, MO3BOJISIONINE aKITMOHEPHBIM OOIIECTBAM CJIEIyIOIIEe:

- YBEJIMYUBAThH CPOK MPOBEJICHHUS TOJJOBBIX OOIIUX COOpaHU aKIIMOHEPOB;

- HE YyUYMUTHIBaTh (DUHAHCOBBIE PE3YJIbTATHI JEATEILHOCTH AaKIMOHEPHBIX
obmiect 3a 2020 ros1 ¢ TOUKK 3pEHUS] COOTHOIIEHHUS] CTOUMOCTH YHCTHIX aKTHBOB
Y YCTaBHOTO KanuTana oOIIecTBa;

- npoBoauTh B 2020 romy omepaiuu OOpaTHOTO BBIKYIIA CBOMX aKIUH
Ha OWprKe N0 YNPOILEHHON POIEAYPE;

- YBEJIMYMBATh CPOK PACKPBITUS SMUTEHTAMHU IIEHHBIX OyMar ToOf0BOM
Y IPOMEKYTOYHON KOHCOIUIUPOBAHHOM (DMHAHCOBON OTYETHOCTH;

- MPOMJIUTH CPOK JJIs CO3JaHusl B MyOJUYHBIX OOIIECTBAX KOMUTETA
M0 ayIuTy  HAOMIOJATENIbHOTO  COBETa M CUCTEMbl  BHYTPEHHETO  ayJauTa
1o 1 ssuBaps 2021 rona [5].

Bce mpoBoaumeie mepbl banka Poccny HarmmpaBiieHbl Ha 3aIUTY UHTEPECOB
3a€MIMKOB, COXPAHEHHUE KPEOUTOBAaHUS M CTaOUIbHOE (YHKIIMOHUPOBAHUE
¢buHaHCcOBOTO cekTopa. Ha cerogHsmHui J€Hb YCJIOBHS, CO37aBacMbIC
MaHJeMHUeH, 3aCTaBJISIOT OINEpPaTUBHO IepecMaTpuBaTh U KOPPEKTHUPOBATH
nerictBus banka Poccum, HampaBiaeHHBIE Ha CTaOWIM3anyio  (UHAHCOBOTO

cekropa. Jl[uHaMMKa BOCCTAHOBJICHUS KOHOMUKH OyJET B 3HAUUTEIHLHOU Mepe
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3aBHUCETh OT MaciiTtada u 3¢(HEeKTUBHOCTH Mep, NpuHUMaeMbix [IpaBuTenbCTBOM

u bankoMm Poccnn 15t cMsAr4eHust oCieICTBUM TaHIEMAN KOPOHABUPYCA.
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